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Tabsura 1

ITacniopT )oHAQ OLeHOUHBIX CPe/ICTB

Moaynb AUCLUTITUHBI

dopmupyemsble
KOMIIeTeHLIUU
WY UX YacTu

O1jeHOUHbIe
MaTepuasbl
Y CpeJICTBa

KomuuecTtBO

1. Teopernueckue
OCHOBBI
KOpNopaTuBHOU
¢unaHcoBoI
MOJIMTHUKH

2. ITomMTHKA
¢opmupoBanus
HCTOYHUKOB
(puHaHCMpPOBAHUA
AeATe/TbHOCTH
opraHu3anuu

3. ®uHAHCOBbIE
ACNeKThbI MOJIMTHKH
ynpaBJ/ieHUs
000pOTHBIMU
aKTHBaMH
opraHu3anum

4. OmnepanuoHHas
¢punaHcoBas
MOJ/IMTHUKA
OpraHu3anuu

5. HHBecTHULIMOHHAA
MOJ/IMTUKA
OpraHu3anuu

6. Pa3zpaborka wu
oneHKa (PMHAHCOBOM
CTpaTeruv pa3BUTHUSA
Ou3Heca

[TKoc-2 Criocobex
pa3pabaTbIBaTh
(bMHAHCOBBIN IJ1aH U
11e/IeBOM
VHBECTULIMOHHBIN
noprdesnb

TectupoBaHnue
KOMIIBIOTEpHOe
(TCk)

20

TCk

20

TCk

20

TCk

20

TCk

20

TCk
KoHTtposisHas
pabota

20




1 OOEHOYHbBIE MATEPUA/JIbI, HEOBXO/JNMBbIE
JIJI1 ONEHKU 3HAHWH, YMEHWI Y1 HABBIKOB JJESATE/TbHOCTHU
B ITPOIOECCE OCBOEHMA ANCLHUITVIMHDBI

Tabnuia 2 — Popmu

yeMble KOMITETEHLIUU

Kox n Kop 1 HauMeHOBaHMe UHAWKATOpa OueHOYHbIE
HavMeHOBaHue JOCTKEHUSI KOMITeTeHL[UU (YacTh Marepuaslbl
KOMITeTeHL[UU KOMITeTEHL[1H) Y Cpe/iCTBa
Mopyns 1
TeopeTrnuecKue 0CHOBbI KOPIIOPaTUBHOM (pHAHCOBOM
MOJINTUKH

[TKoc-2 Crniocoben
pa3pabaTbIBaTh
(bVHAHCOBBIN IJ1aH
U LieJiIeBOM
VHBeCTULIMOHHBIN
noprdesnb

N -1nkoc-2 OcyiecTBsieT (brHaHCOBBIN
aHaiM3 M (UHAHCOBOE  IJIAHUPOBAHUE,
MOHUTOPUHT BBINOTHEHHsI (PUHAHCOBOTO IJ1aHa
N-2nkoc2 MogenupyeTr napameTpsl Lies1€BOro
WHBECTULIMOHHOTO TMOpTdess, pa3pabaTbiBaeT
PEeKOMEeH/IALIWU T10 YIIPaB/JIeHU0 UHBEeCTULIUSIMU

TectupoBaHue

Mopyas 2
INonmTHKa (hopMUpOBaHKA UCTOYHUKOB (PMHAHCHMPOBAHUSA
AeATe/IbHOCTH OpraHu3aliu

N -1nkoc-2 OcyiecTBsieT (brHaHCOBBIN
aHaiM3 M (UHAHCOBOE  TJIAHUPOBAHUE,
MOHUTOPUHT BBINOTHEHHsI (PUHAHCOBOTO IJ1aHa
N/-2nkoc2 MogenupyeTr napameTpsl LieJ1€BOro
WHBECTULIMOHHOTO TOpTdesis, pa3pabaThiBaeT
PeKOMeH/IaLIUU T10 YIIpaB/IeHU0 UHBEeCTULIUAMU

TectupoBaHue

Mopyns 3
duHaHCOBBIE aCMIEKTHhI MOIMTUKH YIIPaB/JIeHUsA 000pPOTHBIMH
aKTHUBaMH OpraHu3anuu

N -1nkoc-2 OcyiecTBisieT (brHaHCOBBIN
aHaiM3 M (UHAHCOBOE  TJIAHUPOBAHUE,
MOHUTOPUHT BBINOTHEHHsI (PUHAHCOBOTO IJ1aHa
N-2nkoc2 MogenupyeTr napameTpsl LieJ1€BOro
VHBECTULIMOHHOTO TOpTdesis, pa3pabaThiBaeT
pPEeKOMEeH/IALIWU T10 YIIPaB/IeHU0 UHBECTULIUSIMU

TectupoBaHue

Mopyas 4
OnepanuonHas ¢puHaHCOBas MOJIMTHKA OpraHu3anuu

N -1nkoc-2 Ocy1iecTBisieT (hrHaHCOBBIN
aHaiM3 M (UHAHCOBOE  TJIAHUPOBAHUE,
MOHUTOPUHT BBINOTHEHHsI (PUHAHCOBOTO IJ1aHa
N-2nkoc2 MogenupyeTr napameTpsl Lie/1€BOro
WHBECTULIMOHHOTO TOpTdesis, pa3pabaThiBaeT
pPeKOMEeH/IALIMU T10 YIIPaB/JIeHU0 UHBEeCTULIUSIMU

TectupoBaHue

Mopayasb 5




I/IHBECTI/IIII/IOHHHH MOJINTHKA OPraHu3dluun

N -1nkoc-2 OcyiecTBsieT (h1HaHCOBBIN
aHaiM3 M (UHAHCOBOE  TJIAHUPOBAHUE,
MOHUTOPUHT BBINO/THEHHUsI (PUHAHCOBOTO IJ1aHa
N/-2nkoc2 MogenupyeTr napameTpsl LieJ1€BOro
VHBECTULIMOHHOTO TOpTdesis, pa3pabaThiBaeT
PEeKOMEeH/IALIWU T10 YIIPaB/JIeHU0 UHBEeCTULIUSIMU

TectupoBaHue

Mopysb 6

Pa3paboTka u orjeHKa (priHaHCOBOM CTpPaTeruu pa3BUTHSA

ou3Heca

N -1nkoc-2 OcyiecTBisieT (h1HaHCOBBIN
aHaiM3 M (UHAHCOBOE  TJIAHWUPOBAHUE,
MOHUTOPUHT BBINOTHEHHsI (PUHAHCOBOTO IJ1aHa
N-2nkoc2 MogenupyeTr napameTpsl Lie/1€BOro
WHBECTULIMOHHOTO TMOpTdess, pa3pabaTbiBaeT
pPEeKOMEeH/IALIWU T10 YIIPaB/IeHU0 UHBECTULIUSIMU

KoHtpossHas
pabota
TectupoBaHue




O1jeHouHbIe MaTepHaJ/ibl U CPeACTBa JiJ/isi MPOBePKHU
copMHpPOBaHHOCTH KOMIIETeHIIMI

Moayns 1. JkoHOMHYecKasi XapaKTepuUCTHKa  (yHKIIMOHUPOBAaHUSA
Kopnopauuu

KomnbroTepHoe TectupoBanue (TCk)

YKaxure oMH NPaBU/IbHbIN OTBET:

duHaHCcOBasA MO/IMTHKA OPraHu3aluM — 3TO:

®uHaHCOBasi MOJIMTUKA CO CTOPOHBI T'OCYJJapCTBEHHBIX OPraHOB B OTHOIIEHUH
opraHu3aluii MUKPOSKOHOMHUYEeCKOT0 YPOBHS;

COBOKYMHOCTb PUEMOB TI0 yIIpaB/IeHHIO IPOM3BO/ICTBa;

+duHaHCOBas TMOMUTHKA, MPOBOAUMasi paboTojareneM /s WHTEPeCOB CaMou
OpraHu3aLuu

Cucrema cbopa ¥ cucTeMaTd3aliu UHPOpPMaIMM 00 UMYI[eCTBEHHOM W
(bMHAaHCOBOM COCTOSIHUM MPETIPUATUS U ero X03sIMCTBeHHBIX OrpepaLysX.

I'ocypapcTBeHHas (pMHAHCOBas MOJIUTHKA He OCyLIeCTB/IAETCS uepes:

HopmaTuBHyto 6a3y;

BropKeTHYI0 U HaJIOTOBYIO CUCTEMBI;

+@duHaHCOBbBIE CTYXObI TIpeIITPUSITHM;

baHKOBCKyIO cucremy.

DUHAHCOBYIO MOJIUTUKY OPraHU3aliiH onpe/e/IAaoT:

+YupeauTtesd, COOCTBEHHUKY;

['ocypmapcTBo;

duHaHCOBbIE CTYKObI IIPeATNPUSITYSI;

[pyrve opraHuzaiuu.

X03giCTBeHHAsA CHUCTeMa MNpeANpUATHA, a TaKXKe JIO0ble HaNpaB/IeHUA
AeATe/IbHOCTU MPeANPHUATHA U UX B3aMMOCBA3b C (JUHAHCOBBIMH pe3y/ibTaTaMH
onpepesIoT:

[TpeameT (hriHaHCOBOM MOMUTHKY;

+00beKT hHUHAHCOBOU MMOTUTUKHY;

Lens briHaHCOBOW MOJIUTHKY;

HaripaB/yieHvst (piHaHCOBOW MOTUTUKU.

HcnonHutenaMu GUHAHCOBOM MOTUTUKH OPraHU3alyi AB/ISIIOTCS:

['ocymapcTBeHHBIE OpraHbI

+@duHaHCOBbBIE CTYKObI MIpeIITPUSTHUM, MTOZpa3aeneHus, pabOTHUKY;

CoOCTBEHHUKY;

AKUMOHepBI.

IIpegmeToM (pyiHAHCOBOM MOJIMTUKH OPraHU3alMid AB/ISIOTCA:

+BHyTprudUupMeHHbIe U MeXX0351CTBeHHbIe ()MHAHCOBbIE MPOLIECChI, OTHOILIIEHUS
Y orneparuy;

OddekTrBHas cvcTeMa yrpaB/aeHus: (PMHaHCaMU;

X03s1CTBeHHast [AesiTe/TlbHOCTh TIPeANPHUSTUS;

VHTepecs! U 11eIi COTPY/AHUKOB.

K geHe)XHbIM MOTOKaM 0T HMHBeCTHLIMOHHOM JesiTe/IbHOCTH OTHOCST:

KpaTkocpouHbie (PHAHCOBBIE B/IOYKEHUS;

[TonyuyeHre KpaTKOCPOYHBIX KPeJUTOB U 3aliIMOB 1 paCcyeThl 110 HUM;



+JlonrocpoyHble ()MHAHCOBBIE BJIOJKEHUS, MOCTYIUIEHHWE JEeHEXHBbIX CPeJCTB OT
MpOJa>X OCHOBHBIX CPEJCTB;

[leHe>XHYI0 BBIDYUKY OT peann3aliy NpOAYKLIUU.

Pacuernsl ¢ OmgpKkeToM M BHeOW/pKeTHbIe (oHJaMH, pacueTbl IO OIUIaTe
TPY/AA OTHOCAT K JJeHe)XKHbIM M0TOKaM OT:

DUHAHCOBOM JeSITe/IbHOCTH;

+OnepaLyoHHON [1eiTeNTbHOCTH;

VIHBeCTULIMOHHOW [ieSiTeNTbHOCTH;

[Tpoueit feATeTLHOCTH.

JleHe)XHbIe NOTOKHU 0T (JMHAHCOBOU /lesITeTbHOCTH:

[TpUBOJAT B LIeJIOM K BDEMEHHOMY OTTOKY [I€HEXKHBIX CPE/ICTB;

SABASIOTCA OCHOBHBIM MCTOUHMKOM JeSITe/IbHOCTHU MPeANpUsTHS;

+IIpUBOAAT K W3MeHeHHI0 00BeMOB U CTPYKTYpPbl COOCTBEHHBIX M 3aeMHbBIX
CpeJCTB MpeATpUsITHUS;

He BAMSIIOT Ha UMYIL[eCTBEHHOE U (PUHAHCOBOE COCTOSTHUE TIPeJIIPUSITHS.

Cucrema pemieHUd M HaMeyeHHbIX HamnpaB/ieHMHd B [eATe/JIbHOCTH
PacCUMTAHHBIX Ha [OJIFOCPOYHYK TMepPCHeKTHUBY M  MNpeAycMaTpPUBAKIUX
AOCTIDKeHHEe TIOCTaB/IeHHbIX Le/iell ¥ 3afiau Mo ofecneuyeHUI0 ONTHUMA/IBHOM U
CcTa0u/IbHOM padoThl NpeNPHUATHA, UCXOAA U3 C/IOXKUBLIEHCH AeliCTBUTETbHOCTH U
I/IaHNPYeMBIX pe3y/IbTaToB — 3TO:

TakTuka (UHaAHCOBOM TTOJIUTUKY;

[Tpor3BoCTBEHHO — (PUHAHCOBBIM TJ1aH;

3ajaur (prHAHCOBOM MOJIUTHKY;

+Crparerust puHaHCOBOM TOJIUTUKU.

K pgonrocpouyHoii ¢uHaHCOBOM MOJIMTHKE OTHOCAT cTpaTrerut0 (puHaHCOBOU
MOJ/IMTUKH CO CPOKOM:

Memnee 1 ropa;

+boJiee 1 roga;

Bonee 3 ner;

Bonee 5 ner;

K uHCcTpyMeHTaM (pMHAHCOBOH MO/IMTHKH He OTHOCAT:

MeTozbl OyXraaTepcKoro yueta, KOHTPOJIsS U SKOHOMAYECKOT'O aHa/In3a;

OTBETCTBEHHOCTb PaOOTHUKOB;

+MapKeTuHr;

@®UHAHCOBBII MOHUTOPUHT.

I'ocypapcTBeHHass (¢uHAHCOBasA MOJMTHKA OKa3bIBaeT BJMsHHE Ha
NMPOBOAMMYI0 (PDMHAHCOBYI0 NMO/IMTUKY OpraHu3anyu:

+B nocraTouHoM cTereHy;

[TpakTH4ecKu He BIUSIET;

¢buHaHCOBasi MOMUTHUKA OpraHU3alvii abCOMIOTHO He 3aBUCHUT OT TPOBOJWMOMN
rocyJapcTBoM (PMHaHCOBOW MOJIUTUKM ;

HeT MPaBWIbLHOIO OTBETa.

K cTrparernueckum 3agayaM ()MHAHCOBOM NMOJIUTUKU OTHOCAT:

Poct yncna pabourx MecT;

Poct 3apaboTHO#1 My1aThl pabOTHUKOB M PYKOBO/ICTBA TIPeJTIPUSTHS;

+Makcumu3aLys puobLIY;

PacivipeHre 005eMOB TTPOM3BO/ICTBA.



K KpaTkocpouHod (UHAHCOBOM MOJIUTUKE OTHOCAT TAaKTHKY (puHaHCOBOU
MOJ/IMTUKH CO CPOKOM:

Memnee 1 ropa;

+He Gosee 1 ropa;

Bonee 3 ner;

Bonee 5 ner;

ITocTpoenue 3¢ peKTUBHOMI CHUCTeMbI ynpaBJieHUs ¢puHaHCcamy,
Hampap/ieHHasi Ha YyIpaB/ieHHe CTpaTerHyecKUuXx M TaKTHUYeCKHX Iesen
opraHu3anuy — 3TO:

[TpeameT (hriHaHCOBOW MOTUTHKY;

OOBbeKT puHAHCOBOM TOJIUTHKY;

+Llenb pUHAHCOBOW MOJIUTHKY;

HanpaBnieHust pHaHCOBOM MOJIUTUKH.

Xo3siicTBeHHasi CHCTeMa OpraHu3anuil, a TakK »Jke Jio0ble BHABI H
HamnpapJ/IeHUsA X03SIMCTBEHHOU /ieATeJIbHOCTH B MX B3aMMOCBS3M C (pMHAHCOBBIMHU
pe3y/ibTaTaMHM — 3TO:

HanpaBneHnust pHaHCOBOM MOJIUTUKA

Llenb ¢puHAHCOBOW MOJIUTHKY;

[IpeameT (hviHaHCOBOM MOMUTHKY;

+0O0beKT hHUHAHCOBOU TTOTUTUKH.

(HeCKOJIbKO NpaBU/IbHBIX OTBETOB)

duHaHCOBasA MOJIUTHKA 3aK/1H0YaeTcs B (HECKO/IbKO NIPaBU/IbHBIX 0TBETOB):

+ MOCTaHOBKe (DUHAHCOBBIX LieJiel U 3aau (PMHAHCOBOTO YIIpaBIeHUs]

+B Omnpe/ie/IeHUH UCII0/Ib30BaHUSI METO/IOB M CPE/ICTB UX peav3aliiy;
+IIOCTOSIHHOM KOHTpOJIe, aHa/luh3e U OLeHKe B COOTBETCTBUM MPOMCXOZSIINX
MpPOLIeCCOB HAMEYeHHbIM LIeJIsM;

MaKCHUMU3aluU NMpUObLIN

Cucrema nokasaresieii 00 UMyII[eCTBEHHOM M ()MHAHCOBOM I0/I0)KeHHHU
opraHM3anyy Ha Noc/e/yluylo /aTy 0TUeTHOI 0 epUoAa 3TO:

+ ()MHaHCOBAsi OTUETHOCTh

¢rHaHCcoBasi MH(pOpMaLYs

roZioBasi OTUETHOCTh

Kakas ¢opma BK/II0UaeTcs B COCTaB 0yXrajTepcKoi 0TYeTHOCTH:

¢dopma Ne9

+ ¢opma Nel

¢dopma Ne 13

duHaHCOBasA OTUETHOCTh B YCJOBHUSX PHIHOUHOU KOHOMMKH
npe/cTaB/isseT UHTepeC [Jisl 0/Ib30BaTele:

BHYTPEHHUX U BHEIIHUX

KaueCTBEHHBIX U HEKaUeCTBEHHBIX

+ peryJIMpyroLX U He Peryaupyrommx

Ta6ymia 3 — Kpurepuu onjeHKM ¢()OpMHPOBAHHOCTH KOMIIeTeHI{HI

Kog u Kputepuu orjeHrBaHUs1 C(OOPMHUPOBAHHOCTH KOMIT@TEHLIUU
HavMeHOBaHUe (4acTu KOMMeTeHLUN)
WH/IMKaTopa Ha 6a30BOM ypOBHe Ha TMOBBIIIIEHHOM yYPOBHE
JOCTYKEHUSsI COOTBETCTBYET OLIEHKe| COOTBETCTBYET OIfeHKe |  COOTBETCTBYET

8




KOMIIEeTEHI[UHN «y[IOBJIETBOPUTE/THHO «XOpOIIIO» OLIeHKe «OTIMUHO»
(uactu 50-64% ot 65-85% ot 86-100% ot
KOMITEeTEHI[HH) MaKCHUMaJIbHOTO MaKCHUMaJIbHOTO Oasijia | MaKCMMaJbHOTrO
bamia bamia
N O-1nkoc-2 BjazieeT [0  CYLIeCTBY [IpUHUMaeT
OcyiecTBisieT MaTepHuasioM TI0 TeMe, | OTBeuaeT Ha | aKTUBHOE YydYacThe
(brHaHCOBBI HO JIOTyCKaeT | MOCTaBJIeHHbIe B XO/Ie TIPOBe/IeHus
aHasm3 Y | HeTOUHOCTHU TIpY | BOTIPOCHI, HO | MPaKTUYeCKOro
¢dbuHaHCOBOE dbopmyrpoBKe WCTIBITHIBAET 3aHATUS,
TJIaHMPOBaHue, OCHOBHBIX  TIOHSITUH, | HEKOTOpPbIE TIPaBU/ILHO
MOHUTOPHHT Tipu TIPOBe/IeHHH | 3aTpyAHEHUS B | OTBeyaer Ha
BBITIO/THEHUST ¢burHaHCOBOTO aHanM3a | (opMyJTUPOBKe ToCTaB/IeHHbIe
¢dbrHaHCOBOTO u OCYILIeCTB/IEHUH | yTy0/IeHHbIX BOMIPOCHI, BJafieeT
TJ1aHa ¢dbrHaHCOBOTO CTPYKTYPHBIX MeTO/IUKAMU
N-21Koc-2 TIJIaHMPOBAHMUS, 3/IeMEeHTOB, TIpOBe/IeHur
Mogenupyet WCTIBITHIBAET Tipu TIpOBe/IeHHH
rapaMeTpkI 3aTpy/IHEHUs TIpY | POBeIeHUU ¢brHaHCOBOTO
1[eJIeBOTO MO/Ie/TMPOBAHUHA (¢bMHAHCOBOrO aHa/iv3a | aHaau3a U
VHBECTULIMOHHOTO | TTapaMeTpOB LieJIeBoro | U OCYIL[eCTB/IEHUH | OCYIIeCTB/IEHUU
nioptdes, VHBECTULIMOHHOTO ¢dbrHaHCOBOTO ¢dbrHaHCOBOTO
pa3pabatbiBaet nopTderis, HO | MJIAHUPOBAHUS TI/TAaHUPOBAHUS,
peKoMeH/aliy TI0 | TIpeBbIlIast JloTyCKaeT pelaer
yTpaB/IeHHIO yCTaHOBJIEHHOE TIOTPeLTHOCTH TIPU | KOHKpPETHbBIE
VHBECTULIUSMU BpeMms, nmyOMUYHO | MOZIeTMPOBaHUU 3aZiaumn 1o
Tipe/iCTaB/IsieT rapaMeTpoB 11eJIeBOT0 | MO/e/IMPOBaHUI0
pe3y/abTaThl pellieHusl | UTHBeCTULIMOHHOTO rapaMeTpoB
KOHKDeTHOM  3ajjaud, | mopTdens 3a | LleJIeBoro
JI0TyCKaeT yCTaHOBJIEHHOEe BpeMsl, | MHBECTULIMOHHOT O
HETOUHOCTH npu | my6MyHO noptderst 3a
WCTI0/Ib30BaHUU Tipe/JiCTaBJIsieT yCTaHOBJIEHHOE
OCHOB pe3y/nbTaTbl pelleHus | BpeMsl, IMyOJuUHO
KOHOMUUECKUX KOHKDeTHOW  3a/lauM, | pe/icTaB/isieT
3HaHWI B pa3/MUHBIX | yBEPEHHO WCII0/Ib3YeT | pe3y/bTaThl
cdepax [1esiTeIbHOCTHA | OCHOBBI pelleHus
KOHOMUUECKUX KOHKPEeTHOU
3HaHWM B pa3/UYHbBIX | 33/laUM, YBEPEHHO
cdepax [esiTeIbHOCTHA | UCTIO/Ib3YeT
OCHOBBI
9KOHOMUUECKUX
3HaHUM B
pa3/InyHbIX cdepax
JiesiTeJIbHOCTH
Moayas 2. Ilonutuka ¢opMupoBaHHsT HCTOYHUKOB (HUHAHCUPOBAHUSA

AeATE/IbHOCTH OpPraHu3diiuu

KomnbroTepHoe TectupoBanue (TCk)

9




Ykaxure Bce NpaBU/IbHbIE 0TBEThI:

Kanuranu3sanusa — 3T10:

+CyMMa rpoun3Be/leH|i KYpPCOB akLMi Ha KOJTMUeCTBO akLUi B 0OpalljeH! .

CoBOKYTIHBINM 00B€M SMUCCUM LIEHHBIX Oymar, oOpalljatolUxcs Ha PbIHKe.

COBOKYMNHBIM aKLIMOHEPHbIM KanuTaql KOMIAaHUM-3MUTEHTOB I0 HOMHWHAIbHOU
CTOUMOCTH.

CoBOKyMHasi pbIHOUHAsi CTOUMOCTb aKTUBOB KOMITAHUK-3MUTEHTOB.

Ykaxure Haubo/iee BepoOsITHbIE TMOC/IeCTBUS 3HAUUTETLHOr0 NMpeBbILIEHUSs
COOCTBEeHHOr0 KamnuTajla KOMIAHUM IO OTHOIIEHHH K 3aeMHOMY KamlUTaly
BC/IeJCTBHE TOr0, UTO0 KOMIIAHHMS MpPeANOoYUTaeT BbINYCK aKIUi BbIMYCKY
00/ THUr arMid:

1. YckopeHue TeMIIOB POCTA MPUOBI/IA HA OAHY aKIUIO.

2. 3amMe/|/IeHle TEMIIOB POCTA MPUOBI/IA HA OfHY aKIUIO.

3. YBesimueHue pbIHOYHOU CTOMMOCTH aKLIIH KOMIIAHWH,

4. CHW)KeHUe PbIHOYHOM CTOMMOCTH aKLIi KOMIIAHUH

1u3

2u3

lu4

+2u4

Tekymiasa AOXOJHOCTH 00/Mramuii ¢ KynmoHHoW craBkod 10% rogoBbIX H
PBIHOUHOM CTOMMOCTHIO 75% paBHa:

3,92%

10%

11,76%

+13,33%

Ha pbIHKe 0/JHOBPeMEHHO 00palalTCA JBe KOPMOpaTHBHbIe 00/IMramuu C
OJIUHAKOBOM HOMHHA/IBHOM CTOMMOCTBI. OOsuramusa AO «A» uMeeT KYNOHHYIO
craBky 5%, oOsmuranpua AO «B» — KynoHHy® cTraBKy 5,5%. Eciu pbiHOYHas
crouMocTh obsmmranuu AO «A» paBHa HOMUHAJIy, TO 0e3 yuyeTa npouyux GakTopos,
B/IMAIIOIIUX HA [eHy 00/IMranyy, yKaKuTe NpaBU/IbHOE YTBep)KAeHHe B OTHOLLIeHUH
oo/mranuu AO «B»:

+pBbIHOYHAsi CTOUMOCTb 06uranuu AO «B» Bblllle HOMUHAMA

pbIHOYHasi cToMMOCTh obsuranmu AO «B» HIke HOMUHasa

pbIHOYHasi CTOMMOCTh obsuraumu AO «B» paBHa HOMUHaMy

noxoHOCTh obmuraruu AO "B" Beiiiie foxogHoctu obsmrammu AO "A"

YKaKuTe MCTOYHHKH BBIL/IAaThI AUBU/IEH/IOB M0 00LIKHOBEHHBIM aKIUsIM:

+HepacripezeneHHast MpuObLUTL TEKYIETO roja.

HepacnipeesieHHasi MpUObUIb MPOIIBIX JIeT

Pe3epBHbIi1 (QOH[,

+HepacnpeesieHHasi MpUObUIb TEKYIL[eT0 T0/la Y TIPOILIBIX JIeT

K npeumyiiecTBaM akijioHepHO# (popMbI opraHu3aijui Ou3Heca OTHOCATCS:

CybcuanapHasi OTBETCTBEHHOCTh aKL[MOHEPOB.

+I1IMpoKre BO3MOKHOCTH JIOCTYIIa Ha (DMHAHCOBbIE PBIHKU

Bce nepeunciieHHOe

Ec/M y KOMIIAaHUM HeT NPHOBL/IH, TO Bjia/ie/1el] MPHBUWIerHPOBaHHbIX aKI{H:

MoskeT TpeOOBaTh BHITIAThI AUBUIEHOB 10 BCEM aKIL[UsIM.

MoskeT TpebOBaTh BhHITIAThI AUBUI€HAOB YaCTUYHO.

+Boo011je He MOXKeT TpeboBaTh BbIT/IaThl AUBU/EH/IOB
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EpvHcTBO 1 M1 2

Ykaxure (UHAHCOBBIH HHCTPYMEHT, HCIO/Ib3yeMblil [/ NpPHUBJIeYeHUsI
CO0CTBeHHOr0 KanmuTasa:

+JloMOo/THUTe/TbHBIM TTaeBOM B3HOC

OMuccus 06 UTaLui.

+YBesinyeHue A06aBOYHOIO KaruTasia

JIU3UHT

Kakue BH/bI IACCMBOB He OTHOCATCS K COOCTBEHHOMY KallUTa/Ty KOMIIAHUM:

YcTaBHBIM KanuTar.

HepacnpeziesnieHHast MpUObLLIEb.

+Bekcesns K yriiaTe

+/]0/IrOCpOYHbIe KpeJUThl

+Kpeautopckas 3a/j0/KeHHOCTh

Ko3¢ ¢unueHT aBTOHOMHH OIpe/ie/isieTcs KaK OTHOLIeHue:

+CobCTBeHHOTr0 KanuTasa K BaioTe OanaHca

CobcTBeHHOro KaruTaia K KpaTKOCPOUHBIM KpeIuTaM U 3aiiMaM

YucToli mpubbLM K COOCTBEHHOMY KaruTany

CobcTBeHHOr0 KaruTana K BbIpYUKe.

Co0CTBeHHBIN KanmuTa/l MpeApUsTHS:

CymMa BCexX akTHMBOB

HepacripeziesieHHasi TpubbLIIb

BhIpyudka OT Tpo/jaXkvi TOBapoB (paboT, yc/yr)

+Pa3Hulla MeXXy aKTUBaMH U 00s13aTe/TbCTBaMU KOMITaHUU

JIM3MHI BBITO/iHee KpeJuTa:

Ha

Hert

+B 3aBMCMMOCTHU OT YC/I0BUM UX NIPeIOCTaBIEHHUS

B 3aBMCMMOCTH OT CPOKOB MPej0CTaIBEHUS

DUHAHCOBBII JIU3UHT NPe/ICTaBJ/IsIeT CoDoii:

+[JonrocpouHoe corsaileHue, MpeAycMaTpUBarolliee TOJHYH) aMOPTHU3aL1IO
apeHziyemMoro 06opyioBaHUst

KpaTkocpouHyto apeH/y ToMelleHusi, 060py0BaHus U TIp.

[onrocpouHyio  apeHzly, MpeAro/ararmllyl0  YacTUUHYK  BBIKYI1aeMOCThb
obopyoBaHUs

Jlo/11 NMpUBH/IETMPOBAHHBIX aKIMi B ycraBHOM Kanurtajse AO He Jo/DKHA
NpeBbIIIaTh:

10%

+25%

50%

HopmatuB ycTaHaB/ivBaeT obiijee cobpaHue akLiMOHEPOB

Kakas crarbsi He BK/Iwuaercs B pasgen III Oyxraarepckoro OanaHca
«KamnuTan u pe3epBbI»?

YcTaBHbIN KanuTar.

[obaBouHbIM 1 pe3epBHBIN KaruTaJl.

+KpaTkocpouHble 06si3aTe/bCTBa

HepacripeziesieHHasi TpuObIIb

Ykaxure GUHAHCOBBIN HCTOYHUK ()OPMHPOBaHMA J00aBOUHOI0 KanuTasa:

+3OMUCCUOHHBINA JOXOZ
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[TpubbIb.
CpegcTBa yupeauresneii.

s npeAnpuUATHil KaKou OpraHu3aLOHHO-IIPAaBOBOM

¢opmbI

q)opanmsaHne P€3€PBHOro KaluTd/ia ABJ/ISAE€TCHA 00s3aTe/ILHBIM B COOTBETCTBHE C
pOCCHﬁCKHM 3dKOHOdTe/IbCTBOM:

I"'ocymapcTBeHHbIe YHUTapHbIE TIpeAIPUITUSI.

+ AKI[MOHepHbIe 00I1lecTBa

ToBapuiriecTsa Ha Bepe

Ha3oBuTe UCTOYHHMK (pUHAHCUPOBAaHUA Npe NPUATHS:

+ AMOpTHU3aL[MIOHHbIE OTUKC/IeHUS +

JleHexxHble cpesCcTBa

Ob6opoTHbIe cpe/icTBa

OcHoBHBIe CcpefCcTBa

BesmmuvHa cTOMMOCTH (LleHa) NMPUBJIEYeHHOr 0 KanuTasia onpeje/isercs Kak:
+OTHOLIeHne pacxoZiOB, CBSI3aHHBIX C MpHUBJeUeHHeM (PMHAHCOBBIX PeCypCoB, K

CyMMe TIpUBJIeUEeHHBIX PeCypCOB
CyMMa yrijlaueHHBIX MPOLIEHTOB T10 KpeJuTaM.
CyMMa MpoL[eHTOB 0 KpeJJuTaM U BbIIJIaueHHBIX JUBU/IEH/I0B
9¢dekT PpunaHcoBOro ppruara onpe/esiser:
+Pa1[MoHaIbHOCTh TIPMBJIeUEHHsI 3aeMHOI'0 KaruTasa
OTHolileHre 060POTHBIX aKTUBOB K KPATKOCPOUHBIM IMaCCUBaM
CTpyKTypy (pHaAHCOBOTO pe3y/bTaTa

Ta6ymmia 4 — Kpurepuu onjeHKM ¢()OpMHPOBAHHOCTH KOMIIeTeHI{HI

Kop u Kputepun orjeHMBaHHs ChOPMUPOBAHHOCTU KOMITETEHIUH
HalMeHOBaHue (4acTy KOMIIETeHI[1H )
WHAMKaTOpa Ha 6a30BOM ypOBHe Ha MOBBIIIEHHOM YPOBHE
JOCTIKeHUs COOTBETCTBYET OL[eHKE | COOTBETCTBYET OL[eHKE COOTBETCTBYET
KOMITeTEHI[UH «YZIOBJIETBOPUTETEHO» «XOpOIIIO» OLIEHKE «OT/IMUHO»
(uactu 50-64% ot 65-85% ot 86-100% ot
KOMITETEHI[1H) MaKCHMaJ/IbHOI'O MaKCHAMaJ/IbHOIO Oajijla | MaKCUMaIbHOIO
basna Oana
N -1nkoc-2 BazieeT [0  CYILIeCTBy [IpUHUMaeT
OcyiiecTBisieT MaTepuaioM I0 TeMe, | OTBeUaeT Ha | aKTUBHOE ydYacTHe
(HUHAHCOBBIH HO JIOTTyCKaeT | MOCTaB/IeHHbIE B XO/Ie TIPOBE/IeHUS
aHa/n3 U | HeTOYHOCTU TIPY | BOTIPOCHI, HO | MPaKTUYeCKOT0
(buHaHCOBOE (bopMyIMpOBKe UCIIBITHIBAET 3QHATHS,
TIJIaHMPOBaHUe, OCHOBHBIX  TIOHSITUM, | HEKOTOpBIE TIPaBUJIbHO
MOHUTOPHHT TIpH TIPOBE/IEHUH | 3aTPYAHEHUs B | OTBeuaer Ha
BBITIOJIHeHUSA (bHHAHCOBOTO aHa/M3a | (hOpMYJTUPOBKE [10CTaB/IeHHbIE
(HHAHCOBOTO U OCYILIeCTB/IEHUH | YT yO/IeHHBIX BOMPOCHI, BJafieeT
IJ1aHa (HUHAHCOBOTO CTPYKTYPHBIX MeTOIUKAMHU
N J-2nkoc-2 TIJIaHUPOBaHUS, 3/IEMEHTOB, MIpOBeIeHUH
Mopenupyet HCIIbITHIBAET TIpH MIpOBe/IeHUH
rapaMeTpbl 3aTpyAHEHUs TIpY | TIPOBEIeHUH (HHAHCOBOTO
1[eJIeEBOT0 MO/Ie/TUPOBAHUU (brHaHCOBOTO aHa/M3a | aHa/M3a u
WHBECTUIIMOHHOTO | TTapaMeTpOB LIeJIeBOrO | U OCYILeCTB/IEHUH | OCYII|eCTB/IEHUU
nopTdeJts, VHBECTULIMOHHOTO (bHHAHCOBOTO (bHHAHCOBOTO
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pa3pabaTbIBaeT
pPeKOMeHZALUN  T10
yTpaB/IeHUIO
WUHBECTULUSIMU

noptdes,
TIpeBbILIast
YCTaHOBJIEHHOE
BpeMs, yOMuHO
Tipe/iCTaB/IsieT
pe3y/abTaThl pellieHust
KOHKDEeTHOW  3a/lauu,
[0y CKaeT
HETOYHOCTH
WCTI0/Tb30BaHUU
OCHOB
9KOHOMUUECKUX
3HaHUM B pa3IMUHBIX
cthepax esaTesIbHOCTU

HO

npu

TIJIAHUPOBaHUS
Jl0TyCKaeT
MOTPEIHOCTH npu
MO/le/TMPOBaHUU
rapameTpoB 1[e/IeBOro
VHBECTULIMOHHOTO
noptderst 3a
YCTaHOBJIEHHOE BpeMs,
yO/IMuHO
Tipe/iCTaBJ/IsieT
pe3y/ibTaThl pelleHus
KOHKDeTHOW  3ajlauy,

YBEPEeHHO HUCII0JIb3yeT
OCHOBBI
9KOHOMHUYECKUX
3HaHUA B pa3/TMUHbIX
cthepax esaTesIbHOCTU

TIJIaHMPOBAaHMUS,
peraer
KOHKDeTHbIe
3a/jauu
MO/Ie/TUPOBaHUIO
rapamMeTpoB
1|eJ1eBOTr0
VHBECTULIMOHHOTO
noptdest 3a
YCTaHOBJIEHHOE
Bpemsi, MyO/JIMYHO
Tipe/iCTaBJ/IsieT
pe3yJIbTaThl
pelleHus
KOHKDETHOMU
3a/laul, yBEpPEHHO
VICTI0JIb3YeT
OCHOBBI
9KOHOMUUECKUX
3HaHUU B
pa3MUuHbIX cepax
JesiTeNIbHOCTH

1o

MOI[YJI]:- 3. duHAHCOBBIE aCHeKThbl MNOJUTHKH ynnpaB/iIeHUA 060p0THbIMl/I
dKTUBAMH OPraHu3diiuu

YkaxuTe Bce NnpaBU/IbHbIE OTBETHI:

KomnbroTepHoe TectupoBanue (TCk)

COBOKYMHOCTH /IEHE)KHBIX CPE/JICTB, aBAaHCHUPOBAHHBIX [JIsl CO3laHUA
MPOU3BO/ICTBEeHHBIX (OHI0B U (DOHIOB 00palleHHs1, 00eCTIeUNBAIOIIUX X
HenpepbIBHBIH 000POT- 3TO:

O6opoTHBIe Cpe/CTBa

+0O00pOTHBIE aKTHUBbI

CpeJcTBa TIpOU3BO/ICTBA

3ariacel

CocTaB 000pOTHBIX AKTHBOB — 3TO:
+COBOKYITHOCTb 00pa3yoIyX UX 371eMeHTOB
CoBokyrHOCTb (hOH/IOB 0OpaltieHus
COBOKYITHOCTb TTPOM3BO/ICTBEHHBIX (DOH/I0B
COBOKYITHOCTb TTPOM3BO/CTBEHHBIX (OH/I0B U (HOH/I0B 0OpallieHust
He opuH BapuaHT OTBeTa
CTpyKTypa 000pOTHBIX aKTUBOB 3aBHCHT OT C/IeAYIOIIHMX (DAaKTOPOB:
+I1pou3BO/ICTBEHHBIX
+OcobeHHOCTH 3aKyTOK MaTephasbHbIX PecypCcoB

+(1)0pr1 PaCUeTOB C MOCTAaBIIUKaMH U ITOKYIIaTe/IAMH TOBaPDOB

MarepuanbHbIX
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ITo ¢pyHKIMOHA/IBLHOM POJIM B MpoLecce MPOU3BOACTBA 000POTHbIE AKTHBBI
AeNATCA Ha:

+O00pOoTHbIE aKTUBBI, 00C/TY>KHUBAIOLL[Me TIPOU3BO/ICTBEHHBIN LUK/

+O060pOoTHbIE aKTUBBI, 00C/TY>KUBAIOLL[ME IeHEXKHBIN LIUKJT TIPeATPUSITUS

O6opoTHbIe aKTUBBI, 00C/TyKHBaroL1e PYHKLMOHAIBHBIA LUK/ MPeATIPUITUS

O6opoTHbIe aKTUBBI, 00C/TY>KMBAIOLI[Me PeryIUPYIOLUN LUK/ TIPeApUsSTHS

B 3aBHCHMOCTH OT NPAaKTUKU KOHTPO/isl, NJIAHUPOBAaHHA U yINpaB/IeHUA
000pOTHBIE AKTUBBI Ie/IAITCA Ha C/IeAYHOIUe FPyNIbI:

IInanvpyemsle

+Hopmupyemeie

He nianupyemsbie

+He HOpMuUpYyeMbIe

Ilo nepuoay (p)yHKIHOHUPOBAHUSI 000POTHbIE AKTHBBI Ae/IATCA Ha:

[Tnanupyemyto yacTb 06OPOTHBIX aKTHBOB

+ITocTosIHHYIO YacTh 000OPOTHBIX aKTUBOB

+ [lepeMeHHY0 YacTh 00OPOTHBIX AKTUBOB

He nyiaHupyemyto 4acTb 000POTHBIX aKTUBOB

Ilo cTremeHW J/IMKBU/HOCTH O0OpPOTHBbIE AKTHBBI [e/IATCS Ha CJIeAyHoI[ue
rpynibi:

+ABCO/IIOTHO JTUKBU/IHBIE CPe/ICTBA

+Me/i/IeHHO peasi3yemMbie 000POTHbIE aKTHUBbI

+BbICOKO/IMKBUIHBIE (PMHAHCOBBIE BJIOXKEHUS

HenukBuiHbIe aKTHUBbI

IToaxoap! K () OPMHUPOBAHUIO 000POTHBIX AKTUBOB MpPeNPHUSTHSA:

+KoHcepBaTUBHBIM

+ArpeccuBHBII

+YMepeHHbI!

BricTpopeanusyembiii

OpvH BapyaHT OTBeTa

IToaxon K (hopMHPOBAHUIO O00OPOTHBIX AKTHBOB IPeANPUATHS, KOTOPLIH
npejycMaTpUBaeT IO/IHOe y/0B/IeTBOPeHHe TeKylleil moTpedfHOCTH BO BCeX BHAAX
000pOTHBIX AKTUBOB, 00eCeUHBAKIIUX ONEPAI[HOHHYIO /[eATe/IbHOCTh:

ArpeccrBHBIU

YMepeHHbIM

BricTpopeanusyemblii

+KoHcepBaTUBHBIN

IToaxon K (hopMHPOBAHHUIO O00OPOTHBIX AKTHBOB IPeANPUATHS, KOTOPbIH
COCTOUT B o0ecrieyeHUH IOTHOI'O y/{0B/IeTBOPeHUs TeKylleil MoTpedOHOCTH BO BCex
BH/JaX O0OPOTHBIX AaKTHBOB MU C03/JaHHH HOPMaJ/IbHBIX CTPaxoOBbIX pe3epBOB Ha
orydyaidk 0Oosiee TUNMYHBIX Cc00eB B  X0/Je ONEPAaliMOHHON /IeiITeTbHOCTH
npeAnpUsTUA:

ArpeccrBHBIU

+YMepeHHbI!

BricTpopeanusyemblii

KoHcepBaTUBHBIM

IToaxox K (hopMHPOBAHHUIO O00OPOTHBIX AKTHBOB IPeANPUATHS, KOTOPbI
COCTOMT B MHUHHUMH3AI[UM Bcex ()OPM CTPaxOBBIX pe3epBOB M0 OT/ie/IbHBIM BHAAM
3THX aKTHUBOB:
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+ArpecCcuBHBII

YMepeHHbIM

BricTpopeanusyembliii

KoHcepBaTUBHBIM

He oauH BapuaHT OTBeTa

HcTounnku (pMHAHCMPOBAHUSA 000POTHBHIX AKTHBOB JIe/ISAITCA Ha:

+ CoOCTBeHHbIe

+3aeMHbIe

+I1puBneyeHHbIe

JIMKBU/IHbIE

IToaxoapl K (MHAHCUPOBAHUIO 000POTHHIX AKTUBOB

+ArpeccuBHBII

+YMepeHHbI!

BricTpopeanusyemblii

+KoHcepBaTUBHBIM

OpauH BapyaHT OTBeTa

IlepeMeHHasi 4YacThb OOOPOTHHIX AKTHBOB MOKPBIBAETCS /0/II0CPOUHBIMH
MmaccMBaMi, a TOCTOSIHHasi — COOCTBeHHBIMH CpeJCTBAaMHM — 3T0 MOAX0J K
(pyHAHCHPOBaHHIO 000POTHHIX AKTUBOB:

ArpeccrBHBIN

YMepeHHbIM

BricTpopeanusyemblii

+KoHcepBaTUBHBIM

IMoaxoa K (MHAHCHPOBAHHUI) O0OPOTHBIX AKTHBOB, KOTOPBHIM COCTOUT W3
MO/Ib30BaHNA KPAaTKOCPOYHOM 3a/{0/DKeHHOCTBI0 [I/Isl IOKPBITHA B MOJIHOM 00beme
nepeMeHHO# YacTH 000POTHHIX aKTUBOB:

KoHcepBaTUBHBIM

+ArpecCcuBHBII

YMepeHHbIM

BricTpopeanusyembiii

IToaxo K (pMHAHCHPOBAHHI0 00OPOTHBIX AKTHBOB, KOTOPBIA Ipe/o/iaraer
coyeTaHHe PHUCKA U [AOXOJHOCTH C I|e/Ibl0 MaKCHMHU3AlUM PBIHOYHON OLIeHKH
npeAnpUsTUA:

ArpeccrBHBIU

+YMepeHHbI!

BricTpopeanusyemblii

KoHcepBaTUBHBIM

IMoaxoa K (pMHAHCMPOBAHUIO 00OPOTHBIX AKTHUBOB, KOTOPbI MPHUOPUTETEH C
ciyuyae MH(ISLUOHHOTO YBe/MUYEHUS CTOMMOCTH KPAaTKOCPOUHBIX HCTOUHUKOB
(uHaHCMPOBaHUsA 000POTHHIX AKTHBOB M HECTA0OW/ILHOCTU PadoThI MPeANPUATHS:

+KoHcepBaTUBHBIM

ArpeccrBHBIU

YMepeHHbIM

BricTpopeanusyemblii

IMogxox K (UHAHCMPOBAHHUID OOOPOTHBIX AKTHBOB MNPH KOTOPOM  BCe
pellieHHs 10 yIpaB/eHHI0 000POTHHIM KanmuTa/IOM OL[eHUBAKTCHA C TOUKH 3PeHus
MaKCUMH3al|4 [[eHbl B paMKax 001nel ()MHaHCOBOH MO/TUTHKH:

ArpeccrBHbIN
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+YMepeHHbIM

BricTpopeanusyembiii
KoHcepBaTUBHBIM
IIpenMyI[ecTBO KaKOro moaxoja K (PMHAHCHPOBAHHUIO 000POTHHIX AKTHBOB -
AelIeBbIN CrIOCO0 MOKPBHITUSA TeKYIINX aKTHBOB:
KoHcepBaTUBHOTO
+ArpeccuBHOrO

YMepeHnHoro

beicTpopeanu3yemoro
PHUCK moTepy TUKBUJHOCTH MPU arpecCHBHOM Mo/jxo/e¢ K ((MHAHCHPOBaHHIO
000pOTHBIX AKTUBOB:
MuHUMaTbHbBIN
+MakcuManbHbIN

Pucka Het

Het MpaBUJIBHOI'O OTBETA

Tabymia 5 — Kpurepuu onjeHKH ¢()OpMHPOBAHHOCTH KOMIIeTeHI{HI

Kop u Kputepun orjeHMBaHHs ChOPMUPOBAHHOCTA KOMITETEHIUH
HavMeHOBaHUe (4acTy KOMITeTeHI[1H)
WHAMKATOpa Ha 6a30BOM ypOBHe Ha MOBBIIIIEHHOM YPOBHE
JNOCTHKEeHUs COOTBETCTBYET OL|eHKE COOTBETCTBYET COOTBETCTBYET
KOMITeTeHI[U! «y/IOBJIETBOPUTEIBHO» | OL[€HKE «XOPOIIO» | OI[eHKe «OTJTHUHO»
(uactu 50-64% ot 65-85% ot 86-100% ot
KOMITETEHI[HH) MakKCHMaJIbHOro basiia MaKCHMaJ/IbHOI'O MaKCHMaJ/IbHOIO
basna bana
N -1nkoc-2 BazieeT 10 CyIL[eCTBY [IpUHUMaeT
OcyiiecTBisieT MaTepuajioM TI0 TeMe, | OTBeyaeT Ha | aKTUBHOE y4YaCTHe
(HHAHCOBBIH HO JIOTTyCKaeT | TIOCTaB/IeHHbIE B XO/Ie TIPOBE/IEHUS
aHa/n3 U | HeTOYHOCTHU TIPY | BOTIPOCHI, HO | MPaKTUYeCKOT0
(buHaHCOBOE (bopMyIMpOBKe UCIILITHIBAET 3QHATHS,
TIJIaHMPOBaHUe, OCHOBHBIX TIOHATHH, | HEKOTOPBIE TTPaBUJIbHO
MOHUTOPHHT TIpH TIPOBE/IEHUH | 3aTPY/JHEHMUSI B | OTBeYaeT Ha
BBITIOJIHeHHUSA (HUHAHCOBOTO aHa/MM3a U | GOPMYTUPOBKE [10CTaB/IeHHbIE
(HHAHCOBOTO OCYIIIeCTB/IEHUU yray0/IeHHBIX BOMIPOCHI, BJIafieeT
IJ1aHa (HHAHCOBOTO CTPYKTYPHBIX METOIUKAMHU
N J-2nkoc-2 TIJIaHUPOBaHUS, 3/IEMEHTOB, IIpOBe/IeHUH
Mogenupyet UCIIBLITHIBAET TIpH MIpOBe/IeHUH
TapaMeTpbl 3aTpyAHEHUs TIpY | TIPOBE/IEHUH (HUHAHCOBOTO
1[eJIeEBOT0 MO/Ie/TUPOBAHUU (HUHAHCOBOTO aHam3a u
WHBECTUIIMOHHOTO | TapaMeTpPOB  I[eJIEBOTO | aHa/IK3a U | OCYI[eCTB/IEHUH
nopTders, VHBECTULIMOHHOTO OCYIIIeCTB/IEHUU (HHAHCOBOTO
pa3pabaTbiBaeT nopTders, HO | rHAHCOBOIO TIJIaHMPOBaHUS,
pPEKOMEH/IAl[UK 10 | TIPeBbIIIast TIJIaHUPOBAHUS pelaer
yTIpaB/IeHUIO YCTaHOBJIEHHOE BpeMsl, | AOMyCKaeT KOHKpPETHbIe
VHBECTULIUSIMU my6/IMUHO TIOTPEIITHOCTH  TIPH | 3a/jauu 110
TIpe/ICTaB/ISIeT MO/IeTUPOBAHUHN MO/IeTUPOBAHUIO
pe3ynbTaThl  PeIIeHHs | TTapaMeTPOB rapaMeTpoB
KOHKPETHOM 3a/lauH, | [1eJIeBOr0 1]eJIeEBOT0
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JIOTTyCKaeT HETOUHOCTH
Tipu HCTI0/Ib30BaHUH
OCHOB 3KOHOMMYECKHUX
3HaHUA B  pa3TUUHbIX
cthepax esaTesIbHOCTU

MHBECTHUILIMOHHOI'O

noptderist 3a
YCTaHOBJIEHHOE
Bpemsi,  MyOIMYHO
TipeJ/iCTaBJIsieT
pe3yJIbTaThbl
pelleHus
KOHKDEeTHOW 3a/lauy,
yBEPEHHO
VICTI0J/Ib3YeT OCHOBBI
5KOHOMHYECKHX
3HaHUU B
pa3nUuHbIX cdepax
JiesiTeNlbHOCTH

VHBECTULIMOHHOTO
noptderist 3a
yCTaHOBJIEHHOE
Bpemsi, MyO/IMYHO
Tipe/iCTaBJ/IsieT
pe3yJIbTaThbl
pelleHus
KOHKDETHOU
3a/laul, yBEpPEHHO
VICTI0JIb3YeT
OCHOBBI
9KOHOMUUECKUX
3HaHUU B
pa3MUuHbIX cepax
JesiTeNIbHOCTH

Moayasb 4. OnepauioHHas (prHaHCOBas MOJIUTUKA OpraHu3aniu

KomnbroTepHoe TectupoBanue (TCk)

YkaxuTe Bce MnNpaBU/IbHbIE OTBETHI:

B cocTaB onepanjioHHOro 010/ pKeTa BXOJAUT:
Bro/i)KeT MpsIMBIX 3aTpaT Ha OIUIaTy Tpy/a

+/IHBeCTULIMOHHBIN OFO/KeT
BromxeT IBY>KeHUs [leHeXXHBIX CPe/ICTB

Kakoii moka3are/ib, BK/IIOUaeMbIid B 0I0/)KeT JABI)KE€HHS [IeHE)XHbBIX CPe/iCTB,

C03/1aeT UCTOUYHHK NMPSMBIX HHBeCTHI[H#?
[TorarmieHue o6/Mraruii

+HOKy1'[Ka MaTepHUdJ/IbHBIX BHEO60pOTHbIX dKTHBOB

AwmopTtusanus

Kakoii TeKymuid 010/pKeT J0/DKeH ObITh MOATr0TOB/IeH, UT00bBI MOXKHO OBLIO
OLIEHUTh KO/IMYECTBO MaTepPHa/ioB, KOTOPOe He00X0AUMO 3aKyNHUTh:

brogykeT KoMMepueCcKux pacxo/ioB
brofkeT nipogax

brogyxeT rpousBojCcTBa

+bropKkeT 3aKyrnok MaTepuanoB

4. BEPHO JIX YTBEPXAE€HHE, UTO HCXOJHBIM 3/IEMEHTOM MNPpAMOro MeTojad
COCTaB/IeHUA 610]_1)KET8 ABHIKEHHUA NEHE)KHBIX CPeACTB ABJ/IACTCA l'lpl/lﬁblﬂb?

Ha.

+HeT

5. BkiwuawTtca 1M KOMMepUYeCKHe pacxojbl, O0Tpaka€Mbi¢ B GIOIDKETE
A0X0/40B U PACX0/J0B, B Ol€palilMOHHbIE PACX0/bI HPEJZ[HPI/IHTI/IH?

Ha

+HeT
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6. [lera/iM3UpoBaHHasA cxeMa NpejIo/araeMbix IMPOU3BOACTBEHHBIX 3aTpar,
OT/IMYHBIX OT NMPAMBIX MaTepHA/IbHBIX 3aTpaT U NPAMbIX 3aTpaT Ha OIUIaTy TPyAa,
KOTOpBIe J0/DKHBI MMeTh MeCTO /i/Isl BbINIO/IHEHUA II/IaHA MIPOU3BO/CTBA, eCTh:

+B1o/pKeT 00111erpor3BoCTBEHHBIX PACX0/I0B

MHBeCTULIMOHHBIN OO/KeT.

BrokeT yripaB/ieHUeCKUX pacxoz0B

OcHOBHOM OFO/KET.

Kakue #u3 mepeudc/ieHHBIX CTaTell IUIaHA /BWKEHHUS] [e€HEeXHBIX Cpe/CTB
BX0JAT B pasjes "[locTynieHus oT TeKyliueH JesiTeIbHOCTH" ?

[TosiyueHrie HOBBIX 3aiMOB U KpeJJUTOB

+BbIpyuka OT peanu3aliuu NpoAyKLUH

OMUCCHS HOBBIX aKLIUW

BepHo /M yTBepX/eHHe, UTO YBe/JIHMUeHHE [O0/IrOCPOYHBIX (PMHAHCOBBIX
BJIO)K€HHMH CO3/jaeT NMPUTOK JeHe)XKHbIX CPeJCTB Ha NpeAnpUATHN?

Ha

+Het

Kakue U3 mepeumc/ieHHbIX CTaTell Oo/keTa JBIKEHHUA JeHEXHBIX CPeJCTB
BXO/JAT B pa3jen "Pacxoabl N0 HHBECTULUOHHOH /lefiTe/IbHOCTH" ?

KpaTkocpouHble (pMHaHCOBBIE BJIOXKEHUS

YmiaTta npoLeHToB M0 JOJITOCPOYHOMY KPeaUuTy

+JlonrocpoyHble (PHAHCOBBIE BIOXKEHUSI

Ykaxure ABa MeTo/a COCTaB/IeHUS IJIaHA [{BY)KEHUA [[eHe)KHBIX CPeACTB:

+[Ipsimoi

KOHTpPONBHBIN.

AHanuThueCcKuil.

+KocBeHHbIM.

BepHo /M yTBep)K/eHHe, UTO yBeJIHUeHHE [eOMTOPCKOI 3aJ0/DKeHHOCTH
C03/iaeT NMPUTOK /IeHe)XKHBIX CPe/iCTB Ha NpeNpUATHN?

Ha

+Het

B kakux oIydasx me/siecoo0pasHO BblIie/leHHe J[0X0A0B (pacxofoB) Mo
WHBECTULIMOHHOM /IesTe/IbHOCTH B 0I0/)KeTe ABH)KeHUs IeHe)KHBIX CPe/iCTB?

+B mobom ciyuae

[pu 3HaunTEeTLHOM 00beMe WHBECTULIMOHHOM /ieTeTbHOCTH

nipu 060c06/1IeHUM aMOPTH3aL[MOHHOTO U PEMOHTHOTO (DOH/I0B

Kakoii 0w/pKeT sIB/IsIeTC OTNPABHONW TOYKOW B Tporecce Ppa3padoTku
CBOJAHOro 0ro/pKera?

BromkeT KOMMepuecKrx pacxooB

+bropkeT npogax

brogykeT rnpousBojCcTBa

bro/ikeT 3aKymnoK mMaTepuasoB

Kakoil (pyHaHCOBBIN MOKa3aTe/b 0TPaXkaeTcsd B Pacxo/HOI yacTH Oro/pKera
ABIJKEHMS AeHe)XKHbIX CPeACTB?

CpepncTBa LiesieBOro (pMHaHCHPOBaHMUS.

+/IHBeCTULMM B OCHOBHbIE Cpe/ICTBa U HeMaTepyajibHble aKTUBbI

Brinyck Bekcenei

Kakue ¢uHaHCOBBbIe MOKa3aTe/M He BXOAAT B MAacCUB IUIAHOBOro 0asaHca
npejnpuaTusn?
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IleneBoe MHAHCHPOBAHUE U MTOCTYIUIEHHUS

ITonrocpouHblie KPeAUThI U 3aiMBI

+KpaTKoCpouHble (MHAHCOBBIE BIOKEHUS

YTo AB/IAETCA HAWIyUIlIeH OCHOBOMH /ISl OLleHKH Pe3y/IbTaTOB AeATeTbHOCTH
3a MecHIl:

+OrKrJaeMoe BBITTO/THEHHE 3a Mecsl] (010KeTHOe).

daKTHUeCKOe BBITIOJTHEHHE 3a TOT JKe MeCSI] B MPeIbIAyIIeM ToAy.

@daKTHUECKOe BBITIOJTHEHHE 3a TIPeIBbIAYIITHN MeCsL]

B mpomecce MOATOTOBKH ONEPAjMOHHOr0 O0/HKeTa TMOCIeAHHUM >TANOM
00BIYHO AB/IAETCH MOJrOTOBKA:

+B1o/pKeTa JI0X0ZI0B U PacX0/i0B

[TporHosa 6anaHca

BropkeTa ABW)KEHHS I€HEXXHBIX CPeJICTB

Hu 0fHOr0 U3 BhIIlIe HAa3BaHHBIX OIOIKETOB

Hcrounukamu (OpPMHPOBAHHS O00OPOTHHIX AKTHBOB OpraHM3al[dM, Kak
NMPaBUJIO, ABJIAIOTCS:

JIOJITOCPOYHBIE KPEUTHI

KpPaTKOCPOUHBIE KPeIUThl OAHKOB

aMOPTU3ALIMOHHBIE OTUUC/IEHUS

+CcOoOCTBeHHBIN KaruTasl

KpeIUTOPCKast 3a/]0/DKEHHOCTD

IleHol 0AHKOBCKOr0 KpeiuTa AB/IAETCA:

yKcTast IpUOBLIb MPeATIPUITHS

+TIPOLIEHT 110 OAHKOBCKOMY KPeJUTY

CTereHb KpeAUTHOTO PUCKa

CyMMa CpeJiCTB, BbITJIAUMBAEMBIX TIPEJTIPUSATHEM 110 OAHKOBCKHUM KpeJuTam

KpeauTopckasi 3aJ0/DKEHHOCTh B COCTaBe MCTOYHHUKOB (PMHAHCHPOBAHUSA
000pOTHBIX AKTUBOB NMpPeNPUATHA 0THOCUTCS K:

+TIpUBJIeUeHHBIM UCTOUYHUKAM

COOCTBEHHBIM MCTOUYHHUKAM

YUUTBIBAETCS B aKTHBE OasiaHca

3aeMHBIM UCTOYHUKAM

Tabymia 6 — Kpurepuu onjeHKH ¢()OpMHPOBAHHOCTH KOMIIeTeHI{HI

Kop u Kputepun orjeHMBaHHs ChOPMUPOBAHHOCTYA KOMITETEHIUH
HalMeHOBaHue (4acTy KOMIIETeHI[1H)
WHAMKaTOpa Ha 6a30BOM ypOBHE Ha MOBBIIIEHHOM YPOBHE
JOCTHOKEHUS COOTBETCTBYET OL|eHKE| COOTBETCTBYET OL|eHKE COOTBETCTBYET
KOMITeTeHI[U! «y/IOBIETBOPUTETHHO> «XOPOIIIO» OLIEHKE «OT/IMUHO»
(uactu 50-64% ot 65-85% ot 86-100% ot
KOMITETEHI[1H) MaKCHMaJ/IbHOIO MaKCHAMaJ/IbHOIO Oajijla | MaKCUMaIbHOIO
basna Oana
N -1nkoc-2 BjazieeT [0  CYILIeCTBY [IpUHUMaeT
OcyiiecTBisieT MaTepuasioM I0 TeMe, | OTBeUaeT Ha | aKTUBHOE yYacTHe
(HUHAHCOBBIH HO JIOTTyCKaeT | MOCTaB/IeHHbIE B XO/Ie TIPOBE/IEHUS
aHa/n3 HEeTOYHOCTU TIPY | BOTIPOCHI, HO | MPaKTUYeCKOT0
(buHaHCOBOE (bopMyIMpOBKe UCIIBITHIBAET 3QHATHS,
TIJIaHMPOBaHue, OCHOBHBIX TIOHSITUM, | HEKOTOpBIE TTPaBUJIbHO
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MOHUTOPUHT
BBITIO/THEHUST
(rHaHCOBOrO
TJ1aHa

HH_2HKOC-2
Mogenvpyet
rapaMeTpel
1[e/IeBOro
VHBECTULIMOHHOTO
noptdes,
pa3pabaTbiBaeT
peKoMeHJalMy 10
yTpaBJIeHHUIO
MHBECTULUSMU

npu TIpOBe/IeHUU
(rHaHCOBOrO aHaM3a
U OCYI1|eCTB/IEHUU
(rHaHCOBOrO
MJIaHUPOBaHUS,
VICTTBITHIBAET
3aTpyJHeHUs npu
MO/le/TMPOBAHUU
rapaMeTpoB L{eJIeBOr0
VIHBECTULIMOHHOTO
noptdes, HO
TIpeBbILLIast
yCTaHOBJIEHHOE
BpeMs, myOMyHO
Tnpe/CTaBiIsieT
pe3yJibTaThl pelleHust
KOHKDETHOM  3a/laum,
JOIyCKaeT
HETOUHOCTH pu
VICITI0/Ib30BaHUH
OCHOB
5KOHOMHYECKHX

3HaHUW B pa3TUUHbIX
cthepax eaTesIbHOCTU

3aTpyAHeHust B
(dhopMynpoBKe
yray0/1eHHbIX
CTPYKTYPHBIX
5/IEMEHTOB,

nipu
TIpOBe/IeHUr
(vHaHCOBOro aHaaM3a
u OCy11leCTB/IeHUU
(rHaHCOBOrO
TIJIaHMPOBaHUS
JIOIyCKaeT
TIOTPeLTHOCTH
MO/Ie/TMPOBAHUH
rapameTpoB 1ieJIeBOro
VHBECTULIMOHHOTO
noptderist 3a
yCTaHOBJIEHHOE BpeMs,
yO/MuHO

npu

Tipe/iCTaBJIsieT
pe3yJibTaThl pelleHus
KOHKDETHOW  3aJauH,

YBEPEeHHO HUCII0JIb3yeT
OCHOBBI
9KOHOMHUYECKUX
3HaHUA B pa3TMUHbIX
cthepax feaTesIbHOCTU

oTBevaeT
MOCTaB/IeHHbIE
BOIIPOCHI, BJafieeT
MeTO/IMKaMU
NIpOBe/IeHNH
MpOBe/IeHNH
(rHaHCOBOTO
aHanusa U
OCyILLleCTB/IeHUN
(rHaHCOBOrO
MJIaHUPOBaHUS,
peraer
KOHKDeTHbIe
3aziauun
MO/Ie/TMPOBaHUIO
rapamMeTpoB
1|eJ1eBOT0
VHBECTULIMOHHOTO
noptderst 3a
yCTaHOBJIEHHOE
Bpemsi, MyO/IMYHO
Tipe/iCTaBJIsieT
pe3yJIbTaThl
pelleHus
KOHKDETHOU
3a/laul, yBEpPEHHO
VICTI0JIb3YeT
OCHOBBI
5KOHOMHYECKHX
3HaHUU B
pa3MUuHbIX cepax
JesiTeNIbHOCTH

Ha

1o

Mopayasb 5. THBeCTULIUOHHAA MO/IMTUKA OpPraHu3anuu

YkaxuTe Bce MNpaBU/IbHbIE OTBETHI:

KomnbroTepHoe TectupoBaHnue (TCk)

Uncran Tekyuiasa (AuckoHTupoBaHHasi) crouMoctb NPV (Net Present Value)
KaK MeTO/{ OLieHKH HHBEeCTHIHH 3T0:
+IIpuBefieHHass CTOMMOCTh BCeX TpeJrio/iaraeMbIX Ha/JIMYHBIX TIOCTYTIIEHWM 3a
MUHYCOM TIPUBEe/IeHHOM CTOMMOCTH O>KU/IJaéMbIX Ha/TMUHBIX 3aTpaT
+Pa3Hulla MeXXJy MpHBe/IeHHbIM (JUCKOHTUPOBAHHBIM) €HEKHBIM /10XOZIOM OT
peasii30BaHHOTO WHBECTUIJMOHHOTO IPOEKTa 3a OIpefie/IeHHbIM BpeMeHHOUW Tepuof, U
CYMMOU AMCKOHTUPOBAHHBIX TEKYIIUX CTOUMOCTEH BCeX MHBECTUIIMOHHBIX 3aTpaT
Byayiiiasi CTOMMOCTB JIeHer C Y4eTOM MeHSIOILerocst MHeKca UHMISAIUN
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[IpuBesjleHHass CTOMMOCTbL Tpe/rosiaraeMbix [eHe)KHbIX TIOCTYTJIEBHUM TITHOC
CTOMMOCTb O’KW/IJaéMbIX Ha/JIMUHBIX 3aTpaT

ITog BHyTpeHHeH [OXO/JHOCTHIO, HW/IM BHYTPeHHell HOPMOW NPUOBUIU
IRR (Internal Rate of Return) cjieyeT moHUMaTh:

OTHollleHre Ba/IOBOM MPUObUIA K COBOKYITHBIM 3aTpaTaM

+KoadduipeHT AMCKOHTHPOBaHHWs, TIPpU KOTOPOM TeKylllas TpHBe/ieHHast
CTOUMOCTh OYIyIIMUX TIOCTYTIJIeHMM HaJITMYHOCTH Ha MHBECTHUI[MU pPaBHasl 3aTpaTaM Ha 3TH
VHBECTHULUU

KoadbduiipeHT [OUCKOHTUPOBaHUS, OTPaXKaloIUM TIpeBbillleHrWe TOCTYIIeHUH
HA/IMYHOCTU 3aTpaTaMu

3armac (PUHAHCOBOM TMPOYHOCTU TPEITPUSITHS, peau3ylolero KOHKPEeTHBIU
VHBECTUL[MOHHBIN MIPOEKT

+I1poLieHTHY10 CTaBKy B KO3 (dULIMeHTe AUCKOHTHPOBaHUs, TIPU KOTOPOM YMCTast
COBpeMeHHasi CTOMMOCTb MPOeKTa paBHa HYJIO

ITox cpokom okymaemoctu uHBecTuiMid PP (Payback Period) ciepyer
MOHUMATh:

+[lepros, B TeueHHWe KOTOPOrO TO/JIHOCTBbIO OKYIIATCS W3HAUa/JbHO CJle/laHHbIe
VHBEeCTUL[MM (He TpUHUMasi BO BHHMaHWe BPEMEHHYI CTOMMOCTb JIeHe)KHbIX
MOCTYIIJIEHUI)

[lepuon BO3MeleHUs1 3aTpaT MpPeAIPUATHUS O TaK Ha3biBaeMoro 'MyCKOBOro"
jTara Mpou3BO/CTBA

CpokK, B TeueHHUH KOTOPOTO TIPOU30iZIeT BO3MellleHre BCeX MOCTOSIHHBIX 3aTpaT Ha
VHBECTULHIO

[Tepros 0OKymaeMOCTH U3HayaabHO C/le/TaHHbIX MHBECTULIMM C YUeTOM BpPeMeHHOM
CTOUMOCTH JIeHEe>KHbIX MOCTYIL/IEHUN

Yuernas poxogqHoctb ARR (Accounting Rate of Return) mpeacraBisieT
co0oii:

OTHollleHHe CpeJHerofloBON OKUJAaeMOW UYKMCTONW MNpUOBLTM K COOCTBEHHOMY
KanuTaay OpraHu3aluu

OTHoIIeHre AUCKOHTUPOBAHHBIX [AEHEXXHBIX TMOCTYIJIeHWH K TMpejrosaraeMbiM
3aTparam MNpeJIpusiThs Ha UHBECTULIUIO

+OTHOILIeHHe CPeJHETOJJOBOM OXKU/JaeMOM UKCTOM MPUOBIIM K CpeHer0/J0BOMY
00BeMy UHBECTULIUM

OTHollleHHe OXKHUJaeMoW BBIDYUKH K 00beMy JeHeXHBIX TIOCTYIUIEHHUH OT
CZieJIaHHbIX UHBEeCTULIUHI

NHaekc peHTabenbHOCTH WM JoxoA Ha eguHuny 3arpat PI (Profitability
Index) onpepesisieTcsi Kak:

OTHollleHre CyMMBbI 3aTpaT Ha UHBECTULIUIO K UYUCTOM NPUOBLTH

HopMa nipubbuiv Ha UHBECTHUIHIO

OO611jas peHTabebHOCTh UHBECTUIIMOHHOTO TIPOEKTA

+OTHOIIeHVe HACTOsILLel CTOMMOCTH JIeHe)KHbIX MOCTYIJIEHU K CyMMe 3aTpaT Ha
VHBECTULMIO (OTpakaeT KOHOMHYeCKHH 3(PdeKT MHBEeCTULIMOHHOTO MpOeKTa Ha OMH
BJIO)KEHHBIH pyOIib)

CpeaHsiss HOpMa NPUOBUTA HAa HHBECTHIIMIO OTIPe/ie/IfAeTCs KaK OTHOIIeHHe:

CpeznHeroioBoro o6semMa BasioBoi pUObUIM K OOIIMM 3aTpaTaM Ha UHBECTHUIIHIO C
y4eTOM BPeMeHHOW CTOUMOCTU JieHeT U UH(/ISIUOHHBIX MPOL[eCCOB
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+CpefHerol0BOM UM CpeiHeMeCSTYHOM BaJloBOU MPUOBLUTH K UMCTHIM 3aTpaTaM Ha
VHBeCTULINIO 0e3 MPUHSTUS BO BHUMaHWe BPEMEHHOW CTOMMOCTH JieHer W AWHaMUKU
VHOIALMN

CpeHeroZioBoii UM CpeJHeMeCSSUHOM YMCTOM MpUObUIM K OOL[MM 3aTpaTaM Ha
VMHBECTULIMIO 3a paCCMaTpPUBaeMblil TIepro/j

CpeiHeroioBoi BajioBOM MpUObLIM K YMUCTHIM 3aTpaTaM Ha UHBECTHULUIO C YUETOM
BpEMEHHOM CTOMMOCTH JieHeT U AWHaMUKU UH(IISLIN

Cash-flow npejcraBisier coboii:

+/]leHeXXHbIM TI0TOK, CyMMY TOJ/lyueHHBIX WU BbITJIaUeHHbIX Ha/JWYHBIX JeHer
(MOTOK HATMUHOCTK)

+Pa3HOCTb MeX/y CyMMaMH TIOCTYTIJIEHUM U JieHeXXHbIX BBITUIAT OpraHu3aliuu 3a
oripe/ie/IeHHbIN Mepuo/i BpeMeH!

OO61u1yt0 CymMMy [IeHE)KHBIX CpeJCTB, TIOCTYTAIOIIMX Ha pa3/duyHble cyeTa
opraHu3aLuu

Temrbl MPUPOCTa [IeHe)KHBIX MOCTYTI/IEHUH OT BJIOYKEHHBIX WHBECTHULUM

BropkeTrHas 3()GeKTHBHOCTh HHBECTHI[HOHHOU MO/IMTUKHU OTPakaeT:

duHaHCOBbIE TIOC/EACTBUS  peanu3alid WHBECTULIMOHHOTO TIpOeKTa  /Jist
denepanbHOro Gro/pKeTa

duHaHCOBbBIe TIOCe[CTBUS /IS PeTMOHA/IBHOTO OrOZIKeTa

duHaHCOBbBIe TIOCeCTBUS /ISl IPeATIPUSI TS

+®uHaHCOBbIe TIOCIeCTBUS /17151 OF0/PKeTOB pa3/MUHbIX YPOBHeH

BropkeTHyl0  3()peKTUBHOCTh HUHBECTULIMOHHON  TO/IMTHKH  MOKHO
onpeje/IuTh Kak:

+PasHUIly MeX[y COBOKYIHBIMHU [J0XOZaMU OHOZ)KETOB U  COBOKYITHBIMHU
010/ KEeTHBIMU pacxo/laMu

OTHoOIlleHWe UKCTOW TMpUObUIM TPEeATIPUSTUA K COBOKYITHBIM  OHO/I)KETHBIM
pacxoziam

OTHoIlleHWe COBOKYITHOM BasioBOM MPUObUIA TIPeJMNpPUSATHN K COBOKYITHBIM
Or0/)KEeTHBIM pacxofiaMm

+CyMMy IMCKOHTUPOBAHHBIX I'OJIOBLIX OO/I>KeTHBIX 3(h(eKToB

BropkeTHbIH 3¢ (eKT HHBeCTULIMOHHOM MO/JIMTHKHU Npe/ICTaBisieT co0oii:

[eHe)xHble TIOCTYTIJIEHUsI B OTpejle/leHHbI OrO/KeT 3a KOHKPeTHbI BpeMeHHOM
Nepuo/,

+PasHuIly MeXAy A0XO0JaMU COOTBETCTBYIOIIero OrojpkeTa W pacxoJamMH IO
OCYILeCTB/IEHUIO KOHKPETHOT'O TPOeKTa

duHaHCOBbBIE TIOCE[CTBUS /I THBECTOPOB PacXo/ioB OIO/I)KETHBIX CPeJCTB

YucTyro npubbLTE OT TTIOHeCeHHBIX PacX0/I0B Ha MHBECTULIMOHHBIN TIPOEKT

Kovmmepueckasi 3¢)¢peKTUBHOCTh peaid3aliid HWHBECTULIMOHHON MNOJIMTHKHU
AJISA peANIPUSITHSA MpeAIo/iaraeT Mpexae BCero yuer:

[Tpon3BO/ICTBEHHBIX U3/I€P>KEK I10 OCYIeCTBIeHUI0 MHBECTULIMOHHOTO TIPOeKTa

PervoHasbHBIX MOTPeOHOCTEN B OCYIeCTB/IEHUA KOHKPETHOTO MHBECTULIMOHHOTO
MepONpUATHS

ConuanbHbIX MOCEICTBUM OT peasn3alid KOHKPETHOTO MPOeKTa

+®UHaHCOBBIX MOC/Ie[CTBUM OT peasv3aliii NMpoeKTa

ConuanbHas 3¢ GeKTUBHOCTh HHBECTHUI[UH YUUTHIBAaeT IJIaBHbIM 00pa3om:

Peanv3aliiyio colyanbHbIX TTPOrpaMM pa3BUTHUS TIPeTIPUSTHN

+CoLuanbHble  TOC/IEJCTBUSL  OCYLeCTBJIEHHBIX  KalWTa/OBJIOKEHUA /s
TIpeJNpHUsATHS, OTPAC/IH, PErMOHa
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[IpUTOK WHOCTPAHHBIX WHBECTULIMN [/isI JOCTWKEHUS] KaKUX-JIM0O COLMa/IbHBIX
Liesiei

Bo3MoyKHbBIe ZieHe)KHbIe J0XO/bl OT TTOHeCeHHBIX 3aTpaT Ha MHBECTULIMIO

Jnsa pacyera KoMMepuecKoil 3(p¢eKTUBHOCTH WHBECTULIMOHHOIO MPOEKTa B
OosibIllell CTemeHWM MCHOAB3YIOTCSA JABe (opMbl OyXraJaTepckod OTUYeTHOCTH
OpraHu3aLuu:

Byxranrtepckuii 6ananc (popma Ne 1)

+OTueT o pubbLISX U yObITKax (hopma Ne 2)

OTueT 06 u3MeHeHusix Kanurtasa (popma Ne 3)

+OTueT O [IBWKEHUM [IeHE)KHbIX CpeJCTB C pacueToM TlOoKa3aTesei
s¢pektriBHOCTHU (popma Ne 4)

[Tpuno>keHue K Oyxranrepckomy banaHcy (dbopma Ne 5)

OTueT 0 1je/IeBOM UCI0JIb30BAHUU MOTy4YeHHBbIX CpeAcTB (popma Ne6)

K npuTokaM [eHeXHbIX CpPeJACTB OT WHBECTULIMOHHON [esATe/IbHOCTH
OTHOCATCSH:

+Bce ogoxoapl (3a BBIYETOM HAlOroB) OT peaau3alydyd UMYyLecTBa U
HeMaTepHa/IbHbIX aKTUBOB

+Jloxo/bl OT BO3BpaTa B KOHIe MPoeKTa 000POTHBIX aKTUBOB

+YMeHblIeHre 000pPOTHOTO KaruTasia Ha BCeX 1Iarax pacueTHOTro repuoza

YBesnMueHre 000POTHOTO KamnMTasa Ha BCEX IIarax pacueTHOro reproa

K oTTOKaM /[eHe)KHBIX CPe/ICTB OTHOCATCH:

YMeHbliIeHHe 060pPOTHOTO KaruTasla Ha BCeX 1larax pacyeTHOTro repuoza

+BJ/10)keHus1 B OCHOBHBIE CPe/ICTBA Ha BCeX I11arax pacyeTHOro Nepuoja

+JIMKBU/IaL[MOHHBIE 3aTPaThl

+BroxkeHus1 CpeJICTB Ha JIEMO3UT U B ljeHHble Oymaru ApPyrux XO03sHCTBYHOLIUX
CcyOBeKTOB

+YBennyeHre 000OPOTHOTO KanuTasa

+KomreHcaluu (B KOHIle MpoeKTa) 000POTHBIX MacCHBOB

K 3apy0e;xHbIM nopTde1bHbIM HHBECTULIAM OTHOCATCSI:

- Byio>keHust cpeficCTB OTeueCTBeHHbIX MHBECTOPOB, B TOM UKCJ/Ie B JIULE
roCy/lJapCTBa, B LjeHHble OyMaru MHOCTPaHHbBIX MpeATpUITUNA

+ Brio)keHusi cpeJiICTB UHOCTPaHHBIX MHBECTOPOB B LieHHbIe OymMaru Haubosiee
NpUOBLILHO paboTarOIMX TIPEJTPHUSATHH, a TaKXkKe B LieHHble OyMaru, SMUTUpYyeMble
roCy/JapCTBeHHBIMH M MeCTHBIMU OPTaHaMU BJIACTH C LieJIbI0 TI0JyUeHUs] MaKCHMaIbHOTO
[l0X0/1a 3a BJIOKEHHbIe CPeJICTBA

- Byio>keHust oTeueCTBeHHBIMUA MHBECTOPAMU UMYILIeCTBEHHBIX U
VHTeJI/IeKTYyabHbIX LeHHOCTel B Harbosiee BHICOKOPUCKOBaHHbIe 3apyOeKHbIe POeKThI

2. K MoTHBaM UHBeCTHPOBaHMs (PMPM OTHOCAT:

+ PeasibHYIO MPOLIEHTHYIO CTaBKY, MAKCUMU3ALIMI0 HOPMbI TTPUOBLIH

- OGecrieueHue OyayIiero yupeauresneid, peaJbHy0 CTaBKYy MpOLieHTa

- PeanbHyto CcTaBKy MpOLIEHTa, CTPAaXOBaHKe OT HeMpeABUAeHHBIX SKOHOMUYECKUX
CUTyaLui

3. VIHBeCTHULIMH 10 00beKTaM BJIOXKeHUS CPeJCTB K/IaCCH(PUIUPYIOTCA Ha ...:

- [Ipsimbie 1 HerpsiMbie

- YacTHble, rocyjapCTBeHHbIe, THOCTPaHHbIe, COBMECTHBIE

+ dUHaHCOBbBIE U peasibHbIe

4. Ecni nHBecTOp c(hopMHPOBaJ «MOPTQe/b PpocTa», TO OH PacCUUTHIBaeT Ha
pocT:
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+ KypcoBoii cTouMoCTH 11eHHbIX OyMmar ropTdens
- Kypca HaljmoHaibHOM Ba/ItOThI TI0 OTHOLLIEHHIO K MTHOCTPAHHBIM BalkOTaM
- CraBku pecrHaHcupoBaHus LleHTpobaHka
5. MoryT /11 aKijuu 0bITh 00beKTOM pealbHOr0 HHBeCTHPOBAHUA?

- Moryt

- MOI"YT, HO TIpH yCJIOBHUHA HpI/IO6p6TEHI/IH HNX MHOCTPAaHHBIMU MHBECTOPaAMHU

+ He moryTt

Tab6ymia 7 — Kpurepuu onjeHKM ¢()OpMHPOBAHHOCTH KOMIIeTeHI{HI

Kox u Kputepuu orjeHMBaHUs C()OPMHUPOBAHHOCTU KOMITeTEHIUU
HauMeHOBaHUe (yacTu KOMITIeTeHLIUH)
WH/MKaTopa Ha 6a30BOM ypoBHe Ha MOBBILLIEHHOM YPOBHE
JOCTH>KEHUS COOTBETCTBYET OL|eHKe | COOTBETCTBYET OL|eHKe COOTBETCTBYET
KOMIIETEHI[UU «y[IOBIETBOPUTETHHO» «XOpOIIIO» OLIEHKE «OTIMYHO»
(yactu 50-64% ot 65-85% ot 86-100% ot
KOMIIeTeHLIN) MaKCHUMaJIbHOTO MaKCHUMaJIbHOTO Oasjia | MaKCMMaJbHOTrO
bamia bamia
N A-1nkoc-2 BjazieeT [0  CYLIeCTBY [IpUHUMaeT
OcyiecTisieT MaTepuajioM TI0 TeMe, | OTBeuaeT Ha | aKTUBHOE YydYacThe
(brHaHCOBBII HO JIOTyCKaeT | MOCTaBJIeHHbIe B XO/Ie TIPOBe/IeHNs
aHasm3 U | HeTOUHOCTHU TIpY | BOTIPOCHI, HO | MPaKTHUYeCKOro
¢dbuHaHCOBOE dbopmypoBKe UCTIBIThIBAET 3aHATUS,
TJIaHMPOBaHue, OCHOBHBIX  TOHSATHUM, | HEKOTOpbIe TIPaBUJILHO
MOHUTOPHHT npu TIPOBe/IeHWH | 3aTpyAHeHusI B | OTBeyaer Ha
BBITIO/THEHHST ¢urHaHCOBOTO aHanu3a | (opMyJTUPOBKe ToCTaB/IeHHbIe
¢brHaHCOBOTO U OCYILIeCTB/IEHWH | yTy0/IeHHbIX BOMPOCHI, BJafieeT
TJ1aHa ¢dbrHaHCOBOTO CTPYKTYPHBIX MeTO/IUKaMU
N-21nKoc-2 TIJIaHMPOBAHUS, 3/IeMEeHTOB, TIpOBe/IeHU!
Mogenupyet UCTIbIThIBAET npu TIpOBe/IeHUr
rapaMeTpbl 3aTpyAHeHusI TIpY | TIPOBeIeHUU ¢dbrHaHCOBOTO
1[eJIeBOTO MO/Ie/TMPOBAHUH (¢bMHAHCOBOrO aHa/v3a | aHaau3a U
VHBECTULIMOHHOTO | TTapaMeTpOB LieJIeBoro | U OCYIL[eCTB/IEHUH | OCYIL|eCTB/IEHUU
nopTderis, VHBECTULIMOHHOTO ¢dbrHaHCOBOTO ¢dbrHaHCOBOTO
pa3pabatbiBaet nopTderis, HO | MJIAHUPOBAHUS TIJIaHMPOBAHUS,
peKoMeH/aluy TI0 | TIpeBbIliast JloTTyCKaeT peliaer
yTipaB/IeHHIO yCTaHOBJIEHHOE TIOTPeLTHOCTH TIpY | KOHKpPEeTHbIe
WHBECTULIUSMU BpeMmsl, nmyOMMYHO | MOZIeTMPOBaHUU 3aZiaumn 1o
Tipe/iCTaBJIsieT rapaMeTpoB 11eJIeBOT0 | MOJe/IMPOBaHUI0
pe3y/abTaThl pellieHusl | KTHBeCTULIMOHHOTO rapaMeTpoB
KOHKDeTHOM 3ajjaud, | mopTdens 3a | LleJIeBoro
JIoTyCKaeT yCTaHOBJIEHHOEe BpeMsl, | MHBECTULIMOHHOT O
HETOUHOCTH npu | my6aMyHO noptderist 3a
WCTIO/Tb30BaHUU Tipe/JiCTaB/IsieT yCTaHOBJIEHHOE
OCHOB pe3y/abTaTbl pelleHus | BpeMs, MyOJuUHO
9KOHOMUUECKUX KOHKDeTHOW  3a/lauM, | Ipe/CcTaB/isieT
3HaHUM B pa3/MUHBIX | yBEPEHHO HCII0/Ib3YeT | pe3y/bTaThl
cdepax [esiTeIbHOCTA | OCHOBBI pelleHus
9KOHOMUYECKHUX KOHKDeTHOU
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chepax fesTeNbHOCTU | UCTOJ/Ib3yeT
OCHOBBI
9KOHOMMHUYECKUX
3HaHUH

AedaTe/IbHOCTH

3HAaHUU B PA3/IMUHLBIX | 3ald4H, YBEPEHHO

B

pa3MUuHbIX cepax

Mopayb 6. Pa3pa0oTka U onjeHKa (pMHAHCOBO# cTpaTeruy pa3BuTHA OU3Heca
KomnbroTepHoe TectupoBanue (TCk)

YKaxure ofuH NPaBU/IbHbINA OTBET:

CtpaTerusi opraHusaijum 3T0:

JesiITeNlbHOCTh ~ OpraHM3aliuM B OMNpeJile/leHHOM  CTpaTerMueckod  30He
XO035IICTBOBaHU (OTpe/ie/IeHHbI CErMEHT PhIHKA)

MPaKTHUYeCKOoe HCI0/Ib30BaHUE METO0JIOTUY CTPAaTerunyecKoro yrpaBieHus

+reHepasbHBIA TJIaH JeMCTBUM, OMNpeJesisolIiii TTPUOPUTEThl CTpaTeruuecKux
3ajja4y, peCypchl ¥ 0C/Ie0BaTe/IbHOCTh 111aroB 0 JOCTV)KeHUIO CTpaTernueckux Lenen

obecrieueHre BBIPAOOTKM JEeUCTBUM [T [OCTYKEHUs 1iesieli OpraHu3alyyd U
CO3/laHHe YIIpaBJeHUeCKUX MeXaHW3MOB peaju3aliyd 3TUX [AelCTBUM 4Yepe3 CUCTEMY
TIJIAHOB

Ctparerusi ymnpaB/ieHUsi T€pPCOHA/IOM OpraHU3alMy, MPOM3BOACTBOM,
(pyHAHCAMM U cTpaTeruM B Jpyrux cepax feaTe/IbHOCTH 3TO:

(byHKIMOHa/IbHAsL CTpaTerys

Ou3Hec-cTpaTerust

+KOpriopaTUBHasi CTpaTerust

cTpaTerusi

Crparerusi mojpasjie/ieHUsi MO MPOU3BOACTBY OBITOBBIX XO/IOJU/ILHHKOB
MHOr00Tpac/ieBoH 3/1eKTPOTeXHUYeCKOH OpraHu3aniy — 3T0:

(byHKIMOHa/IbHAsL CTPaTerys

+0u3Hec-cTpaTerus

KOpIIOpaTUBHas CTpaTerus

cTpaTerusi

Kak Ha3bIBaeTcs AAHHBIM 3Tal B Pa3BHTHH METOJ0/IOTHMHM CTPAaTeruuyecKoro
ynpaB/ieHUsl: «peakKTHBHasi ajanTainus, Koropas Haubosiee ecTecTBeHHa [Jisl
opraHu3anud, HO Tpe0yeT MHOro BpeMeHH Ha OCO3HAaHHE HeH30e)XXHOCTH
HU3MeHeHHH, BbIPAa0OTKY HOBOI CTpaTeruy U afianTanyio K Heil CCTeMbD»

[0/ITOCPOYHOe IJIAaHWPOBaHKe

YnpaBieHre Ha OCHOBe KOHTPOJIS 3a UCIIOJTHEHeM

YnpaBnieHre Ha OCHOBe Tpe/IBU/IeHHsI N3MeHEeHUN

+YTpaB/ieHre Ha OCHOBe TMOKUX SKCTPEHHbIX pelleHUi

Kak Ha3bIBaeTcs AAHHBIM 3Tal B Pa3BUTHU METOJ0/IOTHMH CTPaTernyecKoro
yIpaB/ieHUsl: «Haya/ld BO3HUKATh HEO)XXH/JAaHHbIe SIBJIHUMS M TeMIN H3MeHeHUH
YCKOPHJICH, O/JHAKO He HACTOJIbKO, YT00bI He/b3s1 ObLIJI0O BOBpPeMs MpejyCMOTPeTh
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Oyaylue TeHAEHI[UM M ONpeJe/IMTh PpeaKIUi Ha HHUX MyTeM BBbIPa0OTKHU
COOTBETCTBYH el cTpaTerum (crparernyeckoe mjiaHMpPoOBaHUE)»

[,0/ITOCPOYHOe IJIaHWPOBaHKe

yrpaBJieHre Ha OCHOBe KOHTPO/ISI 338 UCTIOJTHEHUEM

+yIpaB/ieHHe Ha OCHOBe Tpe/IBU/IeHUs] U3MeHeHU!

yTpaB/ieHde Ha OCHOBe TMOKUX SKCTPeHHbIX pelleHUi

Kak Ha3bIBaeTcsl [JAHHBIM 3Tan B Pa3BUTHHM MeTOAO/IOTUM CTPaTeruvyeckKoro
yIpaB/IeHUS: «CKJIaAbIBaeTcsi B HacTosiiee BpeMs, B YC/J0BHAX, KOrja MHOrue
BaXHble 33Ja4yd BO3HUKAKT HACTO0/JbKO CTPEMHUTE/bHO, YTO HX HEBO3MO)XHO
BOBpeMs INpejyCMOTpPeTh (CTpaTeruyeckoe ymnpap/ieHHe B peajlbHOM Maciirade
BpeMeHH)»

[0/ITOCPOYHOe IJIAHWPOBaHKe

+yIpaB/ieHue Ha OCHOBE KOHTPOJISI 38 UCTIOJTHEHUEM

yTrpaB/ieHre Ha OCHOBe TpeJIBU/IeHNUs1 U3MeHeHU

yTpaB/ieHHde Ha OCHOBe TMOKUX SKCTPeHHbIX pelleHUi

Ecm  Oyaymee MoKeT OBbITh MNpejCKa3’aHO MyTeM 3KCTPAmoIsIUA
HCTOPUYECKH C/I0KUBIIUXCS TEHAEHINH POCTa, TO 3TO:

CTpaTermyeckoe rjaHUpOBaHUe

Cpe/iHeCPOYHOe TJIaHUPOBaHHe

+/10/IC0OCPOYHOE TVIAaHUPOBaHHe

Jpyroy OTBeT

Ecim Ba)XHOe MeCTO0 OTBOAMTCA aHa/Iu3y NepPCreKTUB OpraHu3aliuM, 3ajauen
KOTOpPOro siBJIsIeTCS BbISICHEHHE TeX TeH/eHI[UH, OMacHOCTed, BO3MOXKHOCTeH, a
TaK)Ke OT/e/IbHbIX Ype3BbIUAailHbIX CUTyalUil, KOTOpble CIMOCOOHbI H3MEHHTh
C/I0KUBLINECS] TeHAeHLINH, TO 3TO:

+CTpaTernyeckoe rjaHUpOBaHUe

Cpe/iHeCPOYHOe TJIaHUPOBaHHUe

[0/ITOCPOYHOe IJIAHWPOBaHKe

Jpyroy OTBET

OBO/IIOLIUOHHOE Ppa3BUTHE M3 CTPaTeru4yeckoro N/JIaHMPOBaHUs, KOTOpoe
COCTaBJIseT ero CyIHOCTHYI0 OCHOBY, 3TO:

CTpaTernyeckoe rjaHUpOBaHUe

Cpe/iHeCPOYHOe IJIaHUPOBaHHUe

[0/ITOCPOYHOe IJIAHWPOBaHKe

+CTpaTernyeckoe yrnpaBJieHHe

Uro 53T0 3a omnpeje/eHHe: «KOMIUIEKC He TO/JIbKO CTpaTerH4ecKux
ylpaB/ieHUeCKMX  pellleHUuH, onpejeslOIUX /O/JIrOBpeMeHHOe  pa3BHUTHE
OpraHM3anud, HO U KOHKPeTHbIX JeiCcTBUil, ofecreunBawmux ObIcTpOE
pearupoBaHue NpeANpHUATHs Ha H3MeHeHHe BHellHeM KOHBIOHKTYPBI, KOTopoe
MOXXeT TOBJIeUb 3a C000ii Heo0X0JUMOCTh CTPAaTernyeckoro MaHeBpa, MepecMoTp
1je/ieii ¥ KOPPEeKTHPOBKY 00111ero Hanpas/eHus pa3sBUTHUA»?

+CTpaTernyeckoe rjaHUpOBaHUe

Crparerus

CTpaTeruyecKuii MeHePKMEHT

CTpaTermyeckoe yrnpaBJjieHHe

Kak u 110001 npouecc ynpapJ/ieHHsl, CTpaTernyeckKoe yrnpapJ/jieHHe BK/II0UaeT
3Tambl: CTpPaTerMuecKWil aHa/M3; CTpaTerMueckuii BbIOOP (COOCTBEHHO
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IJIaHUPOBaHHe); pea/iM3aliusA CcTpaTerud (peanu3anus TNPUHATOTO0 pellleHus).
CTpaTernuecKuii BIOOp — 3T0?

BbICIIIee DYKOBOZCTBO OTC/e)KHWBaeT Haubosiee BaxkHble [ Oygyiiero
Kopriopaiiuu ¢hakTophbl, Ha3bIBaeMble CTpaTernuecKuMu (pakTopamu

+(hopmMupoBaHue a/bTepDHATUBHBIX HarpaB/JeHUW Ppa3BUTUSI TIPEANPUATUS, HX
OlleHKa, BbIOOp /yullleil cTpaTernyeckou ajibTePHATUBHI [ijIsl peanu3aljui

pa3paboTKa rporpamMm, OrHO/)KETOB U TIpoLieAyp, KOTOpble MOYKHO pacCMaTpUBaTh
KaK CpeJIHECPOUYHbIe U KPaTKOCPOUHBIe TIJIaHbl peari3aljii CTpaTeruu

MPOrHO3UpPOBaHHe BHeIIHeM cpeabl W pa3paboTka croco6oB ajarraiyu
NpeANpUsITUs K €€ U3MeHeHUsIM

Kak u /11000#1 nmporjecc ynpaB/ieHHUs, CTPaTeruyeckoe yrpaB/ieHHe BK/IIOUAeT
JTambl: CTPaTerHYeCKWil aHa/M3; CTpPaTerdHyecKuil BbIOOpD (COOCTBeHHO
IUIaHUPOBaHHe); pea/iM3alusA CcTpaTeruv (peanu3anus TNPUHATOTO0 pellleHus).
CtpaTernuecKkuy aHaaimus — 3T0?

BbICIIIee DYKOBOZCTBO OTC/eKWBaeT Haubosiee BaxkHble [jis  Oy[ylijero
Kopriopaliuu ¢hakTophbl, Ha3bIBaeMble CTpaTernuecKuMu (pakTopamu

¢bopmMupoBaHMe a/bTePHAaTUBHBIX HAMpaB/AeHWM pa3BUTHS TNPEANPUATUS, HUX
OlleHKa, BLIOOp /yullleil CTpaTernueckKou aibTePHATUBBI [/l peanu3aljui

pa3paboTKa rporpamMm, OIO/)KETOB U TIpOLieAyp, KOTOpble MOYKHO pacCMaTpUBaTh
KaK CpeJIHeCPOYHbIe U KpaTKOCPOUHbIe TIJIaHbl peainu3aljii CTpaTeruu

+TIPOTHO3UpPOBaHWe BHelllHel cpeAabl U pa3paboTka criocoboB ajamnTaifuu
NpeANpUsITUS K €€ U3MeHeHUsIM

Kak u /11000#1 nmporjecc ynpasjieHHsl, CTPaTeruyeckoe yrpaB/ieHHe BK/IIOUAeT
JTambl: CTPaTerHYeCKWid aHa/IM3; CTpPaTerdyecKuil BbIOOpP (COOCTBeHHO
IUIaHUPOBaHHe); pea/iM3alusA CcTpaTeruv (peanu3anus TNPUHATOTO0 pelleHus).
Peasu3anusi cTpaTerum — 31o?

BbICIIIee DYKOBOZCTBO OTC/eXWBaeT Haubosiee BaxkHble [jIs  Oy[ylijero
Kopriopaliuu ¢hakTophbl, Ha3bIBaeMble CTpaTernuecKuMu (pakTopamu

¢bopmMupoBaHMe a/lbTEePHAaTUBHBIX HAMpaB/eHWM pa3BUTHS TNPEANPUATUS, HUX
OlleHKa, BLIOOp /yullleil CTpaTernueckou aJibTePHATUBHI [IjIsl peanu3aliii

+pa3paboTKa rporpamm, 6r0/I)KETOB U TIPOLieAypP, KOTOpble MOYKHO pacCMaTpPUBAaTh
KaK CpeJIHeCPOYHbIe U KpaTKOCPOUHbIe TI/IaHbl peav3aljii CTpaTeruu

TPOrHO3UpPOBaHHe BHeIIHeM cpeabl W pa3paboTka croco6oB ajarraiyu
NpeANpUsITUs K €€ U3MeHeHUsIM

I[Ipumep K/IHOUEBOM LieJId OPraHu3anyii (MPOMBILIIEHHOT0 TpeANpUATHA):
CoxpaHATh W NOJJepPXXHUBAaTh Ha He00XOAMMOM YypOBHe BcCe BH/bI (PMHAHCOBBIX
pecypcoB. K kKakoii mojcucreMe 0OTHOCUTCS JJaHHaA 11e/1b?

MapkeTuHr

HayuHo-uccienoBaTebCKue pa3paboTku (MHHOBAI[WH)

+®uHaHCBI

MeHemKMeHT

[IpumMep K/IHOUYEeBOM LieJId OpraHu3anyii (MPOMBILIIEHHOT0 TpeANpHATHA):
3aBoeBaTh J/iMJepCcKHe TMO3MLUHM 1O BBOJAY HOBBIX BHAOB NpoAyKHuM (ycayr),
HCMO/Ib3yA HAa HCC/Ie/JOBAaHUS U Pa3padoTKH ompeje/ieHHbIA MPOLIEHT JOXOAO0B OT
o0beMa peamm3anuu (mpojax). K Kakoi mojcucreMe 0OTHOCUTCA JaHHas e/1b?

MapkeTuHr

+HayuHo-ucc/efioBaTe/ibCKUe pa3paboTKu (MHHOBAIWN)

PUHAHCHI

27



MeHemKMeHT

CTpaTrermueckod Ie/ibl0 TMOJUTUKUA yNpaB/JeHUs1 HHBECTULMOHHBIM
noprdgenemM siB/IA€TCA:

+MakcuMM3alus Oyayiieid npubbM 1 MUHUMU3ALUs prucKa

MUHUMU3ALIUY TTPUOBLIH

MaKCUMU3aLu1 pUcKa

MaKCHUMU3al[uM TeKylleld mpuobLIu

BbropxeTupoBanue 31o:

+ TpoLiecc MOAroTOBKY OpraHu3al[iu U KOHTPOJIsi Oro/pkeTa C Liefbio pa3paboTKu
Yl TIDUHSATUS ONTUMAa/bHBIX YIpaB/JeHYeCKUX pellleHnn

TIpoLiecC KOHTPOJIsi Oro/keTa C Lie/ibio pa3paboTKU U TIPUHATHS YTIpaBIeHYeCKUX
peleHui

OJlHa W3 COCTaBJIAIOIIUX CHCTeMbl (PMHAHCOBOrO YIpaB/eHus], NpeHa3HaueHHast
JUIs OITUMA/IbHOTO PacIipe/iesieHusi pecypcoB OropkeTa

MpoliecC TOATOTOBKA U KOHTposis Owompkera, pa3paboTka W TpPUHSATHE
yrpaB/ieHYeCKUX pelleHUN

OCHOBHBIMH TPUYHMHAMHM HEO00XOAMMOCTH COCTAaB/IeHHUs IJIAHOB Pa3BUTHSA
KOMIIAaHUM ABJIAIOTCA (AaiTe HauboJIee MOTHBIA OTBET):

Heoripe/ie/IeHHOCTb Oyy1iiero;

Heoripe/le/IeHHOCTb OyyIero u KOOpAWHMPYIOLasi poJib TJIaHa;

KOOpJUHUPYHOLLasl poJib TJlaHa U ONTUMM3aLUsl SKOHOMUUECKUX TOC/IeICTBUM;

Heoripe/le/IeHHOCTb OyyIero U ONTUMU3aLivsi SKOHOMUUECKUX T0CIeJCTBUM;

+KOOD/IMHUPYIOIasi Po/ib TJlaHa, Heorpe/|e/IeHHOCTb OyZAyIlero M ONnTUMM3aLius
5KOHOMHYECKHUX TMOC/IeICTBUM.

BcraBbTe mnponyuieHHble c10oBa B TekcT: "OCHOBHOe Ha3Ha4yeHHe ... -
onpejeseHHe [JOMyCTUMbBIX C MO3UIUM (PMHAHCOBON YCTOMUMBOCTH TEMIIOB
paclupeHust KOMIIaHUH "

+710JICOCPOYHOTrO I/1aHa;

KPaTKOCPOYHOI'O I/1aHa;

TeKYLL[ero IiaHa;

ylpaB/ieHUs] aKTUBaMU;

yIpas/ieHus 1aCCUBaMU.

Meto, mnjaHMpOBaHUs, KOTOPHIM M03B0O/IAeT HAWTH KO/JIUYECTBEHHOe
B3aUMOBBIPa)KeHUE CBS3M MeXAy (PMHAHCOBBIMM MOKa3aTe/asAMU U (axkTopamMu HMX
ornpe/e/IAI0IUMH, Ha3bIBAETCA:

pacyeTHO — aHAJTUTUYECKUI
HOPMaTHBHbIN

+3KOHOMHMKO — MaTeMaTU4eCKOro MozieJIMpOBaHus

MeTo/, Hy/ieBoro 6a3uca

Bomnpock! K KOHTPOJILHOM pabore.

1. AkuuoHepHoe O00IIecTBO pacriosiaraeT TIPOM3BO/CTBEHHBIMUA peCcypCaMHu,
obecnieunBatoiumu nosyueHre 3000 Thic. py0. YMCTOM NMPUOLLIN B TOA.

B cootBeTrcTBUM C AMBUAEHJHOW MOAUTHMKOM AQO, NPOrHO3UPYETCs] HaIpaBJsTh
900 ThIC. py0. uMCTOM MPUOBLIU Ha pa3BUTHe TIPOM3BO/ICTBA, 5% - B pe3epBHbIH hoH/ (70
JNOCTKEHUSI MM BeJIMYMHBI, TpefycMoTpeHHOU B ycrtaBe AQ), OCTaBLIYIOCS 4acTb
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YKCTOM TIPUOBLIM HApaBUTh Ha BBITIATY AWBUJEH/IOB. Y CTaBHbIN KarnuTan AO cocTouT
13 1500 0OBIKHOBEHHBIX aKI[HiA.

TpebyeTcsi: ornpeJe/iiTh BeJIMUMHY [JUBW/EHJOB Ha OZJHY MPUBUIErMPOBaHHYIO
aKLHIO.

Ortser:

YucTasi npubObUIb pacripeie/nsieTcst caeyroLyuM o6pa3om:

900 TbIC. pyb. — pa3BUTHe MPOU3BOZCTBA

3000%*0,05 = 150 ThIC. py6. — pe3epBHbIN (HOH/

3000-900-150 = 1950 Tbic. pyb. — yacTb UMCTOM TMPUOBLTH, HampaB/sieMoOd Ha
BBIT/IATY AUBU/IEH/IOB.

B pacueTa Ha 0fJHy aKL[1IO JUBU/EH/IbI COCTaBAT:

1950/1500 = 1,3 ThIC. pyo.

2. [IpearpusiTieM MojiyueHa cCyJa CpOKOM Ha 5 jieT B cymme 450 ThiC. pyO. Tof
14% ropoBbIX, KOTOpble HAUUC/ISAIOTCS II0 CXeMe CJIOKHBIX IIPOLIeHTOB Ha
HerorauleHHbld octaTok. [lorameHwe 10 KpeiuTy W TMPOLIEHTOB MO HEMY
OCYILIeCTBJ/IIETCA paBHbIMU [UlaTeXaMW B KOHILle Kaxzaoro roza. Ilo pmaHHBIM
3/IEKTPOHHBIX (PMHAHCOBBIX TabIUL] MyIbTUTTULUPYOLLKI MHOKUTeNbs FM 4 (0,14; 5) =
3,433.

TpebyeTcsi: oripe/ieIUTh BeTMUKMHY '0JJOBOI0 aHHYUTETHOTO TI/IaTeXa.

OrtBer:

B [aHHOW MOCTaHOBKe 3a/j|aud Mbl MMeeM [iefl0 C OLIeHKOW [JMCKOHTHMPOBAHHOU
CTOMMOCTU aHHyHUTeTa IIOCTHYMepaH/0, 0 KOTOPOM W3BECTHBI ero TeKylllas CTOMMOCTb
(PVapst), IpoLIeHTHas1 CTaBKa I, MPOJO/DKUTE/IbHOCTD IeUCTBUS t.

[TopcraBnsieM faHHbIe B (hOpPMyIy OIpejesieHds JUCKOHTUPOBAHHOW CTOMMOCTHU
aHHyHWTeTa IIOCTHYMepaH/o:

PVaps= A * FM 4 (0,14; 5)
A= PVaps/FM 4 (0,14; 5)
A=450/3,433=131,08

3. Kak Ha3biBaeTcsi TIaH, TIPEeACTaBJEHHBIM B JIEHE)KHOM BbIPaKEHUH,
TIO/ITOTOBJ/IEHHBI U OJ0OPEeHHBIM /11 OIpe/e/leHHOTO Tepuojia BPeMeHH, B KOTOPOM
00BIYHO TOKa3aHbl MPEeCTOSIIME TTOCTYIUIEHUSI U pacXo/Ibl IaHHOTO MEPUo/a U KaruTall,
KOTOPbIH HEOOXOIUMO HUCITI0/Ib30BaTh /ISl JOCTHKEHUS MTOCTAB/IEHHBIX I1e/1ei?

OTBeT: 6ro7KeT

4. Kak Ha3bIBaeTCsd COBOKYIMHOCTb aKTHMBOB, KOTOpbIe Y/OBJIETBOPSIHOT
ripyeM/eMOMY [I/Isi THBeCTOpa YPOBHIO PHMCKA U JOXOJHOCTH.
OTBeT: MHBECTULIMOHHBIN MOPTdheb

5. B mpolijecce TOATOTOBKY OTeparjiOHHOTO Oro/ikeTa TIOC/IeJHUM 3TarioM 00BIYHO
SIBJISIETCS TIOJATOTOBKA. ..
OrtBeT: OrO/PKeTa JOXOZOB U PacXo/i0B

OxoHuaTe/bHble  pe3y/ibTaThl  00yueHusi  (opMHpOBaHUSI  KOMITETEHLIMI)

ornpeaedarTCcd I1oCpeacTBOM I1epeBOod 6aJ'IJ'IOB, Ha6paHHI:>IX CTYJeHTOM B TIIpoLnecce
O0CBO€HUA OUCLHUITIMHEI, B OLI€HKH:
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— 6a30BbIN ypOBEHb C(HOPMHUPOBAHHOCTH KOMITETEHIIUM CUHUTAETCS JOCTUTHYTHIM,
ec/id pe3ysibTaT 00yueHUs COOTBETCTBYET OLIEHKE «YyAOBIeTBOpPHUTENbHO» (50-64% oT
MaKCHUMaabHOro Oasa);

— TIOBBIIIIeHHBIN

YPOBEHb

c(hOpMUPOBAHHOCTU

KOMIIeTeHIIUH

CUHUTaeTCqa

JOCTUTHYTBIM, €C/TU pe3y/ibTaT 00ydyeHUsl COOTBETCTBYET OljeHKaM «Xopoiio» (65-85%
OT MaKCMMaJIbHOTO 0asisia) U «0TJUYHO» (6osiee 86% 13 MakcuMasibHOTO Oasia).

Ta6ymia 8 — Kpurepuu onjeHKM ¢()opMHPOBAHHOCTH KOMIIeTeHI{HI

Kop u Kputepun orjeHMBaHHs CHOPMUPOBAHHOCTU KOMITETEHIUH
HalMeHOBaHue (4acTy KOMITeTeHI[1H)
WHAMKaTOpa Ha 6a30BOM ypOBHE Ha MOBBIIIEHHOM YPOBHE
JOCTHOKeHUS COOTBETCTBYET OL[eHKE COOTBETCTBYET COOTBETCTBYET
KOMITeTeHI[UH «y[IOBJIETBOPUTE/IHO»|  OL[EHKE «XOPOIIIO» OLIEHKE «OT/IMUHO»
(uactu 50-64% ot 65-85% ot 86-100% ot
KOMIIeTeHLIN) MakKCHMaJ/IbHOro basiia MaKCHMaJ/IbHOIO MaKCHMaJ/IbHOIO
basna bana
N -1nkoc-2 BjaZieeT [0 CYLeCcTBYy [IpUHUMaeT
OcyiijecTBisieT MaTepuajioM TI0 TeMe, | OTBeUaeT Ha | aKTUBHOE yYacTHe
(HUHAHCOBBIH HO JIOTTyCKaeT | MOCTaB/IeHHbIE B XO/Ie TIPOBE/IEHUS
aHa/n3 U | HeTOYHOCTU TIPY | BOTIPOCHI, HO | MPaKTUYeCKOT0
(buHaHCOBOE hopMyIMpOBKe WCIILITHIBAET 3QHATHS,
TIJIaHMPOBaHUe, OCHOBHBIX  TIOHSITUH, | HEKOTOpPbIE TIPaBUJIbHO
MOHUTOPHHT TIpH TIPOBEe/IEHUH | 3aTPY/JHEHMUSI B | OTBeYaeT Ha
BBITIOJIHEHUSA (bHHAHCOBOro aHamM3a | GopMyIUPOBKe [10CTaB/IeHHbIE
(HHAHCOBOTO U OCYILIeCTBJIEHUH | YT yO/IeHHBIX BOTIPOCHI, BJIaZieeT
IJ1aHa (HHAHCOBOTO CTPYKTYPHBIX METOIUKAMHU
N J-2nkoc-2 TIJIaHUPOBAHUS, 3/IEMEHTOB, MIpOBe/IeHUH
Mopenupyet WCIILITHIBAET TIpH MIpOBeIeHUH
rapaMeTpbl 3aTpyAHEHUs TIpY | TIPOBEIeHUH (HUHAHCOBOTO
1[eJIeEBOT0 MO/Ie/TUPOBAHUU (HUHAHCOBOTO aHa/m3a u
WHBECTUIIMOHHOTO | TapaMeTpOB 1[eJIEBOTO | aHa/IN3a Y | OCyIlleCTB/IEHUU
nopTders, VMHBECTULIMOHHOTO OCYIIIeCTBIEHUU (HHAHCOBOTO
pa3pabaTbiBaeT ropTders, HO | (rHAHCOBOTO TIJIaHUPOBaHUS,
pPEeKOMEH/Ial[H 10 | TIPeBbIIIast TIJIaHUPOBAHUS pelaer
yTIpaBJ/IeHUIO yCTaHOBJIEHHOE BpEMs, | IOMyCKaeT KOHKDETHbIe
VHBECTULIUSAMU my6/TMUHO TIOTPEITHOCTH TIpY | 3a/IaUM 110
TIpe/ICTaB/IsSeT MO/Ie/TMPOBAHUH MO/IeTUPOBAHUIO
pe3ynbTaThbl PeLIeHHs | TapaMeTPOB IIeJIEBOTO | TTapaMeTpPOB
KOHKPETHOM  3a/lauM, | UHBECTULIMOHHOT O 1[eJIeEBOT0
JIOTTyCKaeT nopTdens 3a | UHBEeCTHUI[MOHHOIO
HETOYHOCTU TIPY | YCTAHOBJIEHHOE nioptderisi 3a
WCTIO/Ib30BaHUUA OCHOB | BpeMH, MyO/IMYHO | YCTAaHOBJ/IEHHOE
9KOHOMUYECKUX TIpe/ICTaB/IsIeT Bpems, MyO/JUYHO
3HaHUH B PAa3/IMYHBIX | pe3y/IbTaThl PEIIEHMS | TIPeZCTaB/IseT
cdepax IesTebHOCTA | KOHKPETHOW  3a/lauM, | pe3y/bTaThl
YBEPEHHO peleHust
UCTIO/Ib3yeT OCHOBBI | KOHKPETHOM
9KOHOMUYECKUX 3a[jaud, YBEpPEHHO
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3HaHUM B Pa3/iMUHBIX | UCIIO/b3yeT
cthepax esITeIbHOCTU | OCHOBBI
9KOHOMMHUYECKUX
3HaHUH

AedaTe/IbHOCTH

B

pa3MUuHbIX cepax

2 OIEHUBAHUE ITMCBbMEHHBIX PABOT CTYJJEHTOB,
PEI'VIAMEHTHUPYEMbBIX YUEBHbBIM IVIAHOM
[TucbMeHHbIe pabOThI yueOHBIM MJIaHOM He TpeAyCMOTPEHBI.

3 OIIPEJE/TIEHVE PE3YJ/IbTATA ITIPOMEXYTOUYHON ATTECTAIIUN
dopMa NpOMEKyTOUHOM aTTeCTalyuy M0 JUCLUIIMHE 9K3AMEH.

O1jeHoUHbIe MaTepHaJ/ibl U CPeACTBA JJisi MPOBePKHU
copMHpPOBaHHOCTH KOMIIETeHIIMI

ITKoc-2 Cnioco0eH pa3pabarbiBaTh (PMHAHCOBBIN IJIaH U Lie/IeBOi
WHBECTUIMOHHBIN nopTdesb

1. Crpareruveckoil Ie/bI0 TOJUTUKHA YyNpaB/jeHUs WHBECTULIMOHHBIM
noprdgesnem siB/IA€TCA:

+MakcuMu3alus Oyayieid npubbIM 1 MUHUMU3ALUs pyucKa

MUHUMU3ALUU TTPUOBLTU

MaKCHMU3aLUMU prCKa

MaKCHUMU3al[uM TeKyIleid MpuobLIu

2. brojyxeTupoBaHue 3T0:

+ TpoLiecc MOAroTOBKY OpraHu3al[ii U KOHTPOJIsi Oro/pkeTa C Liefbio pa3paboTku
Y TIPUHATUS ONITUMaJIbHBIX yIIPaBIeHYeCKHUX pellleHUM

TIpoLiecC KOHTPOJIsl Oro/keTa C Lie/ibio pa3paboTKU U TIPUHATHS YTIpaBlIeHYeCKUX
peleHui

OJlHa W3 COCTaBJIAIOIIUX CHCTeMbI (PMHAHCOBOrO YIpaBJeHus], Npe/JHa3HaueHHast
JUIsl ONITUMAsIbHOTO PacIipe/iesieHusi pecypcoB Oro/pkeTa

MpoliecC TOATOTOBKA U KOHTpOsis Owompkera, pa3paboTka U TpUHSTHE
yrpaB/ieHYeCKUX pelleHUN

3. OCHOBHBIMHM NMPUYMHAMH HE00X0JUMOCTHU COCTAB/IEHUA MJIAHOB Pa3BUTHUSA
KOMIIAaHUM ABJIAIOTCA (AaiTe HauboJIee MOTHBIA OTBET):

Heoripe/ie/IeHHOCTb Oyy1iiero;

Heoripe/le/IeHHOCTb OyyIero v KOOpAWHUPYIOLasi poJib TJIaHa;

KOOpJMHUPYOLasl poJib TJIaHa U ONTUMM3aLUsl 5SKOHOMUYECKHX MOC/Ie/ICTBUM;

Heoripe/le/IeHHOCTb OyyIero U ONTUMHU3aLYsl SKOHOMUUeCKUX TT0C/IeCTBUM;

+KOOD/IMHUPYIOIlasi Po/ib TlaHa, Heorpe/|e/IeHHOCTb OyZAyIlero M ONnTUMM3aLUs
5KOHOMHYECKUX TMOC/IeICTBUM.

4. BcraBbTe MNpONyIlleHHbIEe C/I0Ba B TeKCT: "OCHOBHOe Ha3HA4eHUe ... -
onpejesieHHe [JOMyCTUMbBIX C MO3UIUM (PMHAHCOBON YCTOMUMBOCTH TEMIIOB
pacluypeHust KOMIIaHUH "

+0/ITOCPOYHOT O T1/1aHa;

KpPaTKOCPOYHOTO I1/1aHa;

TEeKYILlero rsaHa;
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yTpaBJieHHsl aKTUBaMU;
yTpaBJieHus [TaCCUBaAMU.

5. MeToa n/1aHMpPOBaHUsl, KOTOPbIM IM03BO/ISIeT HAWTH KOJ/JIMUYeCTBEHHOE
B3aUMOBBIPa)KeHUEe CBS3M MeXAy (PMHAHCOBBIMM MOKa3aTe/asAMHU U (akTopamMu HMX
onpeje/sOIUMHU, HA3bIBAETCA:

pacyeTHO — aHAJTUTUYECKUI
HOPMaTHBHbIN

+3KOHOMHUKO — MaTeMaTUUeCKOro MO/le/IMPOBaHUS

MeTo/, Hy/ieBoro 6a3uca

6. AkuuoHepHOe 0OIIeCTBO pacrosiaraeT TMPOU3BO/ICTBEHHBIMU peCcypCcaMu,
obecrneunBaroriumu nosyuenre 3000 Toic. py6. uncTol mpubbUId B TO/,.

B cootBeTrcTBUM C AMBUAEHJHOW MOAUTHMKOM AQO, NPOrHO3UPYETCS] HaIpaBJsTh
900 TeIC. py0. UKMCTOM NMPUOLLIM Ha pa3BUTHeE MPOW3BO/CTBA, 5% - B pe3epBHbIN QoH/ (70
JOCTKEHUSI MM BeJIMYMHBI, TpefycMoTpeHHOW B yctaBe AQ), OCTaBUIYIOCS 4acThb
YKCTOM TIPUOBLIM HAMpaBUTh Ha BBITIATY AUBUJEH/IOB. Y CTaBHbIN Karnutan AO cocTouT
13 1500 0OBIKHOBEHHBIX aKI[UHA.

TpebyeTcsi: ornpeJe/siMTh BeJIMUMHY [JUBWJEHJOB Ha OAHY TMPUBUIErMPOBaHHYIO
aKLHIO.

OtBer:

YuicTasi npubbUIb pacripeiensieTcs caeyroiyuM oopa3om:

900 TbIC. pyb. — pa3BUTHe MPOU3BOZCTBA

3000*0,05 = 150 TbIC. py6. — pe3epBHbIi GOH[,

3000-900-150 = 1950 Tbic. pyO. — yacTb UMCTOM TMPUOBLTH, HampaB/sieMoOd Ha
BBITVIATY AUBU/IEH/IOB.

B pacueTa Ha 0/lHy aKL[MIO JUBU/EH/IbI COCTaBAT:

1950/1500 = 1,3 ThIC. pyo.

7. IlpeanpusiTieM roaydeHa cCyZia CPOKOM Ha 5 jieT B cymme 450 Toic. py6. o
14% romOBBIX, KOTOpble HAUUC/ISIOTCA 10 CXeMe CJIOKHBIX [IPOLIeHTOB Ha
HerorauleHHbld octaTok. [lorameHwe 10 KpeiuTy W TMPOLIEHTOB 1O HeMy
OCYILLIeCTB/ISIETCSI paBHbIMM IUIaTeXXaMU B KOHLEe Kaxzaoro roga. I[lo pgaHHbIM
3/IEKTPOHHBIX (PMHAHCOBBIX TabIUL] MyIbTUTUTULMPYOLUI MHOXUTebs FM 4 (0,14; 5) =
3,433.

TpebyeTcsi: oripe/ieIMTh BeTMUKMHY '0JJOBOI0 aHHYUTETHOTO TI/IaTeXa.

Ortser:

B [aHHOW MOCTaHOBKe 3a/jlauM Mbl MMeeM [iefl0 C OLIeHKOW [JMCKOHTHMPOBAHHOU
CTOMMOCTH aHHyUTeTa MOCTHYMepaH/J0, O KOTOPOM M3BECTHbI €ro TeKylllas CTOUMOCTb
(PVapst), IpoLIeHTHAas1 CTaBKa I, MPOJO/DKUTE/IbHOCTD IeUCTBUS t.

[TopcraBnsieM faHHbIe B (hOpPMyIy OIpejesieHns JUCKOHTUPOBAHHOW CTOMMOCTHU
aHHyWTeTa NMOCTHYMepaH/o:

PVaps= A * FM 4 (0,14; 5)
A= PVaps/FM 4 (0,14; 5)
A=450/3,433=131,08

8. Kak HaspBaeTcsi 11aH, IIpeJCTaB/JeHHbIM B [€HE)KHOM BbIPa)KEHUH,
TIO/ITOTOB/IEHHBI U OJ0OpeHHBIA [Jisi Orpej/ile/IeHHOTO Tepuojia BpeMeHH, B KOTOpPOM
00BIYHO TOKa3aHbl MPeACTOsIIMe TTOCTYTUIeHUSI U pacXo/ibl IaHHOTO Tepuoja U KaruTall,
KOTOPbIN HeOOXOIUMO MCITI0/Ib30BaTh /IS IOCTHKEHUSI IOCTaB/IeHHBIX Liesiei?

OTBeT: 6rOKeT
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9. Kak HasbiBaeTcsi COBOKYIHOCTb aKTHWBOB, KOTOpbIE  Y/OBJIETBOPSIIOT
NpUeM/IeEMOMY [I/Is1 UHBECTOpa YPOBHIO PUCKA U I0XOHOCTH.
OTBeT: MHBECTHULIMOHHBIM MOPT(desb
10. B mpornecce MoAroTOBKH ONepaniiOHHOIO 00/pkKeTa IMOC/IeJHUM 3TaroM
00BIYHO SIB/ISIETCS MOAT0TOBKA:
OTBeT: Oro/pKeTa 10X0/I0B U pacxo/ioB

OkoHuUaTe/bHBIE ~ pe3ynbTaThl  o0OyueHHss  (hOpMUpPOBaHUSI  KOMIIETEHITHM)
oTpeZiesisiIOTCS TIOCPe/ICTBOM TiepeBojia 0a/ioB, HabpaHHBIX CTYZIEHTOM B TIpoIjecce
OCBOEHUS JUCLIUTLIMHBI, B OLIeHKU:

— 6a3oBbili ypoBeHb C(POPMHUPOBAHHOCTH KOMIIETEHI[UM CUUTAETCS JOCTUTHYThIM,
ec/id pe3yJibTaT 00yueHHs] COOTBETCTBYeT OL[eHKe «Y[OB/IeTBOPUTe/NbHO» (50-64% ot
MaKCHUMaabHOro 0asa);

— TMOBBIIIEHHBIM ~ ypOBeHb  C(HOPMUPOBAHHOCTU  KOMIMETEHLUA  CUMTaeTCs
JIOCTUTHYTBIM, €C/TU pe3y/ibTaT 00ydeHUs] COOTBETCTBYET OljeHKaM «XOopoIio» (65-85%
OT MaKCMMaJIbHOTO 0asisia) U «OTJUYHO» (6osiee 86% 13 MakcuMasibHOTO Oasia).

4 TIOPSIJIOK ITPOBEJJEHUS IIOBTOPHOM
IMPOMEXYTOUYHOMN ATTECTAIIIN

dopMa NpOMeXKyTOUHOM aTTeCcTalyy M0 JUCLUIJIMHE 5K3AMEH.

@DOoH/| OLIEHOYHBIX CpEeACTB [Ji1 TIPOBeJeHUs TIOBTOPHOW TPOMEXYTOUYHOU
aTTecTaluu (OpPMHUpYeTCs M3 4YMC/a OL[€HOUHBIX CpPeJCTB MO TeMmaM, KOTOpble He
OCBOEHBI CTYZI€HTOM.

IIpumeuaHue:

[lononHUTeNbHbIE KOHTPOJIbHBIE MCHBITAaHUSI TMPOBOJAATCA sl CTYZEHTOB,
HabpaBmux MeHee 50 0OamioB (B cooTBeTcTBUU C «lloso)keHHeM O MOAYJ/IBHO-
PEUTUHTOBOM CUCTEMEY).

Tabnuua 9 — KpuTepuu oLieHKHM c(pOPMUPOBAHHOCTH KOMITETEHLIUM

Kop 1 HauMeHOBaHWe UHAWKATOpa KpuTepuu orjeHUBaHUs
JIOCTW>KeHUSIKOMITeTeHLIUU (4acTu C(pOpMHUPOBAHHOCTH
KOMITETEeHL1N) KOMITeTeHI[MH (YaCTU KOMIEeTeHLIUN)

Ha 6a30BOM ypOBHe
COOTBETCTBYET OL|eHKe

«yZIOBJIETBOPUTEIHLHO»
50-64% ot MakcUMa/IbHOro Oasiia
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N I-11koc-2 OcyiecTBasieT GUHAHCOBBIN
aHa/u3 ¥ (PMHAHCOBOe IJIAaHWPOBAaHKe,
MOHHUTOPUHT BBINIO/IHEHUsI (PUHAHCOBOI'O
I/1aHa

N 1-2nkoc-2 MogenupyeT napaMmeTpsbl
1|eJIeBOr0 UHBECTULIMOHHOT'O TIOPTderis,
pa3pabaTbIBaeT peKoMeH/aluu o
yTIpaBJ/IeHUI0 UHBEeCTULIUAMU

Bja/leeT MaTepyajioM [0 TeMe, HO
JoIycKaeT HETOUHOCTH npu
(GOpMy/MpPOBKE OCHOBHBIX TOHSITHH,
NIpU NpOBeJileHUH (PUHAHCOBOIO aHaIu3a
U OCyILleCTB/IeHUN (brHaHCOBOIO
TMJIaHUPOBaHUS, VICTIBITHIBAET
3aTpy/iHeHUs MO/le/TMPOBaHUU
rapaMeTpoB 1|eJIeBOT0
VHBECTULIMOHHOTO nopTders, HO
TpeBbIllIas  YCTAaHOBJIEHHOE  BpeMs,
nyOMMYHO TIpe/iCTaB/isieT  pe3y/bTaThl
pelleHuys KOHKPETHOU 3a/jaum,
JOIyCcKaeT HETOUHOCTH npu
VICII0/Ib30BaHUM OCHOB 3KOHOMHYECKHX
3HaHUU B Pas/IMYHbIX cdepax
JesiTeNlbHOCTH

npu
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