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IMacniopTt (oHAA OLeHOUHBIX CPe/ICTB

Tabsmiia 1
dopmupyembie OrieHOYHBIe
Mo ynb JUCLIUTITUHBL KOMIIeTeHL[UU MaTepHaJibl KomuuectBo
WM WX YaCTH U Cpe/iCTBa
1. NuBecTuLuy,
VHBeCTULIMOHHAs
JiesITeTIbHOCTh U
rocyapCTBeHHOe TCk 20
peryavpoBaHue
MHBECTHLJOHHOM YK-2. CniocobeH yrpaBnsiTh
JeSITeNbHOCTH MIPOEKTOM Ha BCeX 3Tarax
2. VIHBECTHULMOHHBIN ero >KU3HeHHOT0 LUK/Ia
KonTtposibHast pabota 3
MIPOEKT U OLleHKa ero
3¢ eKTHBHOCTH [TKoc-1 Cnocobex
NIPOBOJUTH (PUHAHCOBOE TCxk 25
KOHCY/IbTUDOBaHUe 10
3. VlHBeCTULIMOHHBII LIHPOKOMY CIIEKTpY
HCK (bMHAHCOBBIX YC/IyT
P TCk 20
[MKoc-2 CniocobeH
4. ®uHaHCOBbIE paspabarsiears KoHTponbHas paboTa 1
MHBECTUIMM (bUHAHCOBBIM TUIaH U p p
BOW MHBECTULIMOHHBIN
1|eJIeBO eCTULIMO TCk 20
noptdesnb
5. ®dopmupoBaHue u
yTIpaB/ieHHe KoHTposbHas paboTa 1
VHBeCTULIMOHHBIM
noptdenem TCk 20




1 OOEHOYHBIE MATEPHAJIb], HEOBXOVMBbIE
JIJI OOEHKU 3HAHWM, YMEHUI U HABBIKOB JIEAATE/IbHOCTH

B ITPOIECCE OCBOEHUA JUCLIAIL/IMHBI

Tabsuiia 2 — PopMupyemMble KOMIETEHLIUU

Kog u OueHouyHbIe
Kop 1 HaMeHOBaHKe UHAUKATOPA JOCTKEeHUS
HauMeHOBaHHe Marepuasbl
KOMIeTeHLUM (UaCTh KOMITeTeHLIUM)
KOMIIeTeHLIMU Y CpeficTBa

YK-2. Criocoben
YIIPaBJIATh
IIPOEKTOM Ha BCEX
yTarax ero
JKU3HEHHOTO LUK/

IMKoc-1 Cniocobex
TPOBO/IUTH
(rHaHCOBOE
KOHCY/IbTUpPOBaHUe
T0 IIUPOKOMY
CTIEKTDPY
(bMHAHCOBBIX YCIyT

[MKoc-2 CniocobeH
pa3pabaThiBaTh
(VHaHCOBBIY II/IaH U
1ieJIeBOM
VHBeCTULIMOHHBIN
noptdesnb

Mopayns 1

I/IHBECTI/I]_[I/II/I, HHBECTHUL[MOHHAA AeATE/IbHOCTDb U IroCyAdpCTBEHHOE
PeryJimpoBaHue HHBECTHHHOHHOﬁ AeATe/IbHOCTH

N/-1yk Pa3pabaTbiBaeT KOHLIEILUIO MPOEKTa B
pamKax 0603HaueHHOH MpobseMbl: GopMyIHMpYyeT Liefb,
3aJjauu, 000CHOBLIBAeT aKTyalbHOCTb, 3HAUMMOCTb,
O’XHJaeMble pe3y/bTaTbl U BO3MOJKHBIE C(hepbl UX
IIPUMEHEeHNs;

N/-2yk-, Pa3pabaTbiBaeT myiaH peann3aljiu MpoeKTa C
y4eTOM BepOSITHbIX PUCKOB peanu3aliy U
BO3MO)XHOCTEM UX yCTpaHeHUsl, IIJIaHUpyeT
Heo0X0/IMMble PeCypChl

N O-3yk-» OcylliecTBisieT MOHUTOPUHT X0Za
peanu3alyy IpoeKkTa, KOPPeKTUPyeT OTK/IOHeHUH,
BHOCHUT [IOTIOJIHUTE/IbHbIe U3MEHeHUs B I/1aH
peanu3alyy IpoeKTa, yTOYHseT 30HbI OTBeTCTBeHHOCTH
Y4aCTHUKOB IIPOEKTa.

N O-4yk-, [IpepsiaraeT npoLeypsl U MeXaHU3MbI
OLIeHKM KauecTBa MpoeKTa, MH(PaCTPYKTYpHbIe
YCJI0BUS /111 BHeJPeHUs pe3y/IbTaToB IIpoeKTa

TectupoBaHnue

Mopayns 2

I/IHBECTI/IHHOHHLIﬁ MPOEKT MU OII€HKA €ro 3q)(l)eKTI/IBHOCTI/I

N/-1yk- Pa3pabaTbiBaeT KOHLIEMLUIO MPOEKTa B
pamMKax 0003HaueHHOH Mpo0sieMbl: (GOPMYIUPYET Liefb,
3aJjauu, 000CHOBLIBAeT aKTyalbHOCTh, 3HAUMMOCTb,
O’XHJaeMble pe3y/bTaTbl M BO3MOJKHBIE C(hepbl UX
IIPUMEHEeHNs;

N/-2yk-, Pa3pabaTbiBaeT miaH peann3aliu MpoeKTa C
y4eTOM BepOSATHBIX PUCKOB peasv3aliuu u
BO3MOXXHOCTEM UX yCTpaHeHUsl, IIJIaHUpyeT
Heo0X0/IMMble PeCcypChl

N-3yk-» OcyiecTBisieT MOHAUTOPUHT X014
peanu3alyy IpoeKkTa, KOPpeKTUPyeT OTK/IOHeHUs,
BHOCHT JOTOJ/IHUTE/IbHbIe M3MeHeHUs B I1JIaH
peanu3alyy IpoeKTa, yTOUHseT 30HbI OTBeTCTBEHHOCTH
Y4aCTHUKOB IIPOEKTa.

N O-4yk-, IIpepsaraeT npoLefypsl U MeXaHU3MbI
OLIeHKM KauecTBa MpoeKTa, MH(PaCTPYKTYPHbIe
YCJI0BUS [IJI1 BHepeHUsl pe3y/bTaToB IIpoeKTa

N -11koc-1 POpMUpyeT U aHaIM3UpyeT UHPOPMALIMIO O
COCTOSIHUU U MepCIIeKTHUBaX pbIHKA, TeHJEHLUIX B
M3MeHeHUH KypCOB IIeHHBIX Oymar, MTHOCTPaHHOU
BaJTIOTHI, YCJIOBUM 10 6aHKOBCKUM TMPO/IyKTaM U
yciiyram

N-211koc-1 [ToHUMaeT U1 pa3bsiCHSET CyTh,
IOpUNYecKre U 3SKOHOMUYeCKHe XapaKTepUCTUKU

KonTtposbHas
paboTa

TectupoBaHue

4




(bVHAHCOBBIX MPOAYKTOB U YCJIyT

N -11koc-2 OcyljecTBsieT PUHAHCOBBIN aHAIU3 U
(brHaHCOBOE NJIAHUPOBaHUE, MOHUTOPUHT BBITIO/THEHHS
(yHaHCOBOrO I/1aHa

N-211koc-2 MogenvpyeT rmapaMeTpsl LieJieBOro
WHBECTULIMOHHOTO TIOpTdesisi, pa3pabaTbiBaeT
peKOMeH/aliiU 110 YIIpaB/IeHU0 WHBEeCTULIUAMU

Mopayns 3
NHBeCTUIIMOHHBIM PUCK

N/-1yk Pa3pabaTbiBaeT KOHLIEMLUIO MPOEKTa B
pamMKax 0003HaueHHOH Mpo0sieMbl: (GOPMYIUPYET 1iefb,
3aJjauu, 000CHOBLIBAeT aKTyalbHOCTb, 3HAUMMOCTb,
OXHJaeMble pe3y/bTaTbl U BO3MOJKHBIE C(hepbl UX
IIPUMEHEeHNs;

N/-2yk-, Pa3pabaTbiBaeT myiaH peann3aljiu MpoeKTa C
y4eTOM BepOSATHBIX PUCKOB peasnsariuu 1
BO3MO)XHOCTEM UX yCTpaHeHUsl, IIJIaHUpyeT
Heo0X0/IMMble PeCypChl

N O-3yk-» OcylecTBisieT MOHUTOPUHT X0Za
peanu3alyy IpoeKkTa, KOPPeKTUPyeT OTK/IOHeHUH,
BHOCHT JOTOJ/IHUTE/IbHbIe M3MeHeHUs B I1JIaH
peanu3alyy [IpoeKTa, yTOYHseT 30HbI OTBeTCTBeHHOCTH
Y4aCTHUKOB IIPOEKTa.

N O-4yk-, IIpepyiaraeT npoLeypsl U MeXaHU3MbI
OLIeHKM KauecTBa NpoeKTa, MH(PaCTPyKTYpHbIe
yCJI0BUS /11 BHepeHUsl pe3y/IbTaToB IIpoeKTa
N-11koc-1 POpMUpyeT U aHaM3UpyeT UHPOPMALIMIO O
COCTOSIHMM U T1epCIIeKTUBax PbIHKA, TEHEHLIUAX B
V3MeHeHUH KypCOB IIeHHBIX Oymar, THOCTPaHHOU
BaJTIOTHI, YCJIOBUM 10 6aHKOBCKUM TPO/IyKTaM U
yciyram

N-211koc-1 [lToHUMaET 1 pa3bsiCHSET CyTh,
IOpUANYeCcKre U SKOHOMUYeCKHe XapaKTepUCTUKU
(bMHAHCOBBIX MPOAYKTOB U YC/IyT

N -11koc-2 OcylecTBasieT PUHAHCOBBIN aHaIU3 U
(brHaHCOBOe NJITAHUPOBAaHUE, MOHUTOPUHT BBITIO/THEHHS
(rHaHCOBOrO I/1aHa

N-211koc-2 MogenvpyeT rapaMeTpsl LieJieBOro
WHBECTULIMOHHOTO TIOpTdeisi, pa3pabaTbiBaeT
peKOMeH/JalliU [0 YIIpaBJIeHUI0 WHBEeCTULIUAMU

TectupoBaHue

Mogpyns 4
(DuHAHCOBBIE HHBECTHLMHU




N/-1yk Pa3pabaTbiBaeT KOHLIEMLUIO MPOEKTa B
pamMKax 0003HaueHHOH MpobsieMbl: (GOPMYIUPYET 1iefb,
3aJjauu, 000CHOBLIBAeT aKTyalbHOCTb, 3HAUMMOCTb,
O’XHJaeMble pe3y/bTaTbl U BO3MOJKHBIE C(hepbl UX
TIPUMEHEeHNs];

N/-2yk-, Pa3pabaTbiBaeT myiaH peanu3aljiu MpoeKTa C
y4eTOM BepOSATHBIX PUCKOB peasusariuu 1
BO3MOXXHOCTEM UX yCTpaHeHUsl, IIJIaHUpyeT
Heo0X0/IMMbIe PeCcypChl

N O-3yk-» OcyliliecTBisieT MOHUTOPUHT X0Za
peanu3alyy IpoeKkTa, KOPPeKTUPyeT OTK/IOHeHUH,
BHOCHT JOTOJ/IHUTE/IbHbIe M3MEeHeHUs B I1J1aH
peanu3alyy IpoeKTa, yTOUHseT 30HbI OTBeTCTBEHHOCTH
Y4aCTHUKOB IIPOEKTa.

N O-4yk-, [IpepiaraeT npoLefypsl U MeXaHU3MbI
OLIeHKM KaueCTBa NpoeKTa, MUH(PAaCTPYKTYPHbIe
YCJI0BUS 11 BHepeHUsl pe3y/bTaToB IIpoeKTa
N-11koc-1 PopMUpyeT U aHaM3UpyeT UHPOPMALIMIO O
COCTOSIHMM U TepCIIeKTUBax PbIHKA, TEHEHLIUAX B
V3MeHeHUH KypCOB IIeHHBIX Oymar, THOCTPaHHOU
BaJTIOTHI, YCJIOBUM 10 6aHKOBCKUM TPO/IyKTaM U
yciiyram

N-211koc-1 [lToHUMaET 1 pa3bsiCHSET CyTh,
IOpUANYeCcKre U 3SKOHOMUYeCKHe XapaKTepUCTUKU
(bMHAHCOBBIX MPOAYKTOB U YC/IyT

N -11koc-2 OcyljecTBasieT PUHAHCOBBIN aHaIU3 U
(brHaHCOBOE NJIAHUPOBaHUE, MOHUTOPUHT BBITIO/THEHHS
(rHaHCOBOTrO I/1aHa

N-211koc-2 MogenvpyeT rmapaMeTpsl LieJieBOro
WHBECTULIMOHHOTO TIOpTdeisi, pa3pabaTbiBaeT
peKOMeH/JalliU 110 YIIpaB/IeHUI0 WHBEeCTULIUAMU

KonTtposbHas
paboTa

TectupoBaHue

Mopayas 5

(I)OPMI/IPOBHHI/IE H ynipaBJ/IeHHEe HHBECTHULIUOHHbIM HOPT(l)EJIEM

N/-1yk Pa3pabaTbiBaeT KOHLIEILUIO MPOEKTa B
pamKax 0603HaueHHOH pobseMbl: GopMyIMpYyeT 1iefb,
3aJjauu, 000CHOBLIBAET aKTyalbHOCTh, 3HAUMMOCT,
O’XHJaeMble pe3y/bTaTbl U BO3MOJKHBIE C(hepbl UX
TIPUMEHEeHNs;

N/-2yk-, Pa3pabaTbiBaeT miaH peanu3aljiu MpoeKTa C
y4eTOM BepOSITHbIX PUCKOB peanu3aliy U
BO3MO)XHOCTEM UX yCTpaHeHUsl, IIJIaHUpyeT
Heo0X0/IMMbIe PeCcypChl

N O-3yk-» OcyllecTBisieT MOHUTOPUHT X0/
peanu3alyy IpoeKkTa, KOPPeKTUPYeT OTK/IOHeHUH,
BHOCHUT [IOTIOJIHUTE/IbHbIe U3MEHEeHUs B I1aH

KonTtposbHas
paboTa




peanu3alyy IpoeKTa, yTOUHseT 30Hbl OTBeTCTBEHHOCTH
Y4aCTHUKOB IIPOEKTa.

N O-4yk-, IpepsaraeT npoLefypsl U MeXaHU3MbI
OLIeHKM KauecTBa NpoeKTa, MH(PaCTPyKTypHbIe
yCJI0BUS [I/I1 BHepeHUsI pe3y/IbTaToB IIpoeKTa
N-11koc-1 POpMUpyeT U aHaM3UpyeT UHPOPMALIMIO O
COCTOSIHUU U MepCIeKTUBaX PbIHKA, TeHAECHLUAX B
M3MeHeHUH KypCOB IIeHHBIX Oymar, THOCTPaHHOU
BaJIIOTHI, YCJIOBUM 10 6aHKOBCKUM TMPO/IyKTaM U
yciayram

N-211koc-1 [ToHUMaeT U1 pa3bsiCHSET CyTh,
IOpUANYeCcKre U 3SKOHOMUYeCKHe XapaKTepUCTUKU
(bMHAHCOBBIX MPOJYKTOB U YC/IyT

N -11koc-2 OcylecTBasieT PUHAHCOBBIN aHaIU3 U
(bvHaHCOBOe NJITAHUPOBaHUE, MOHUTOPUHT BBITIO/THEHHS
(brHaHCOBOrO M/1aHa

N-211koc-2 MogenvpyeT rmapaMeTpsl LieJieBOro
WHBECTULIMOHHOTO TIOpTdeisi, pa3pabaTbiBaeT
peKOMeH/JalliU [0 YIIpaBJIeHUI0 WHBEeCTULIUAMU

TectupoBaHnue




OueHOUHBbIe MaTepHUaA/IbI U CPEJACTBA JJIsl MPOBEePKH
chopMHUPOBAHHOCTU KOMIIETeHIMH

Mopayas 1. THBeCcTUIIMH, UHBECTULUOHHAA /1eATEe/IbHOCTDb U
rocy/lapCcTBeHHoe pery/iMpoBaHie HHBeCTULIMOHHOM /lesiTe/IbHOCTH

KomMmnbroTepHoe TecrupoBanue (TCk)

Bbibepume 00uH npasu/bHbIll 6ApUAHM omeema:

1. PennBecTUIM CBSI3aHbI C pacX0jaMH Ha:

NoBbILLIeHHe 3()(PEeKTUBHOCTHY TTPOM3BO/ICTBA;

paciivpeHue TpeAnpusTys;

OCHOBaHUe TMpeAnpuUsTHS;

+3aMeHy (pU3MUeCKU W3HOIIEHHOT0 ¥ MOpaJbHO yCTapeBiliero 060pyA0BaHus;
JBepCcU(UKaI1IO POM3BO/CTBA

2. OTpunare/ibHasA BeJIMUMHA YMCTBIX UHBEeCTHLIMU CBU/ETE/IbCTBYET 0:
TIPUPOCTE NPOM3BO/[CTBEHHOIO MOTEHLMaa NpeJIpUsITHS;
yBeJIMUEeHUH WHBECTULIMOHHOM aKTUBHOCTHU MpeATpUSITHS;

OCYLL[eCTBJIEHUM TIPOCTOr0 BOCIIPOU3BO/CTBA HA TIPeATIPUITHY;
+Criafe NpoMu3BOACTBA Ha MpeAIpHUsATUH,
OCYILIeCTB/IEHUM peabHbIX MHBECTULIUU MPeJIIPUSITHEM.

3. COBOKYIIHOCTb CBfi3eil U OTHOILIEHUM MO0 peasiu3aliiy UHBeCTHULIMUA B
pa3/InuHbIX hopMax Ha BCceX CTPYKTYPHBIX YPOBHSIX 9KOHOMMKH OInpejesisieT:
+HWHBECTULMOHHBIU MPOLIECC;

VHBECTULIMOHHYIO cdepy;
VHBECTHULIMOHHBIN PBIHOK;
VHBECTULIMOHHBIN K/IMMaT;
VHBECTULIMOHHYIO J1eSITeNTbHOCTb.

4. lHBecTHMI|MH, HampaB/ieHHble HAa paciuvpeHue cdepbl BIUAHHUA U
obecrieueHue OyaAymux (UHAHCOBBIX HHTEPECOB:
KOCBEHHBIE;

KpPaTKOCPOUHBIE;
KOHCEpBaTHBHBIE;
+TIpsIMble;
arpeCcCUBHbIE.

5. Tvun WHBeCTHIIMOHHOIO 1poLecca, MPU KOTOPOM IIO/Iy4YeHue
NpUObLTH MPOUCXOAUT OJHOBPEMEHHO C B/IO)KeHHeM KaluTasia:
+rapasiie/ibHbIN;

VIHTE€pBaJIbHbIY;
1oc/iej0BaTeIbHbIN;
HerapaJsiiebHbIN.

6. CoBOKyNHbIM 00beM WHBECTULUH, HAaNIPaB/IeHHbIX HAa MPHUOOpeTeHHe
CpeACTB NPOM3BOACTBA, HOBOE CTPOUTE/ILCTBO, npupocr TMII B Teuenuu
onpeje/ieHHOr0 nepuo/a (popMupyer:

KOHCepBaTHBHbIE MHBECTULIUY;
peasibHble UHBECTHULIWY;



YMCTble UHBECTULIUMY;
roCy/ZapCTBeHHble NHBECTULIUY;
+BaJIOBble MHBECTULUU.

7. Tvun WHBeECTUIMOHHOIO IIpoLecca, INPU KOTOPOM IIO/Iy4yeHue
NpHUObLIH MPOMCXOAUT CPa3y Moc/ie MpeKpalleHusl B/IOXKeHUs KauTasa:
rapa’sijie/ibHbIN;

VIHTepBaJIbHbIY;
+nocneoBaTe/IbHbIM;
Hernapasuie/bHbIM.

8. ITpouecc mpeobpa3oBaHusi HHBECTUL[HOHHBIX PeCYPCOB BO BJIO)XKeHHS
Ha3bIBaeTCH:
000pOT MHBECTHULIUI;
+HMHBECTUPOBAHNE;

KpeJJUTOBaHUE;
KpPyroo60poT WHBECTULIUIA;
(vHaHCHpOBaHMe.

9. K o0bekTaM HHBeCTHPOBAHUSI OTHOCATCS:

3eMJIsl, HeIBVDKMMOCTD;

L|eHHbIe Oymaru;

rpeZiMeTbl aHTUKBapH1aTa;

HUYero U3 BbILIeNepeyrucIeHHOro;
+BCe BbILLIelepeurc/IeHHoe.

10. @Pwusnueckue W WOpPUJMUYECKHe JIML@, YIO/IHOMOYEHHbIe
HHBECTOPaMM OCYILeCTB/IATh peajnu3aliii0 MHBECTUIMOHHOI0 IPOEeKTa, He
BMeIIUBAsACh NPH 3TOM B MpeANPUHUMATEIbCKYI0 WIH HHYI0 /eATeIbHOCTh
WHBeCTOpa ABJIAITCS
VIHBECTOpaMH
+3aKa3uuMKaMH
NOAPAAUUKaMU
T0JIb30BaTe/IIMU 00BEKTOB KaIlUTa/IbHBIX BJIOYKEHUHN

11. K ¢puHaHCOBBIM UHBECTUI[MSIM OTHOCATCHA WHBECTULIUU
B OCHOBHOM KaruTasl
B HeJIBUKUMOCTb
+B 00BEKThI Te3aBpaluu
B 00BeKThI MHTE/I/IeKTYa/IbHOM COOCTBEHHOCTH

12. OTKpbITHE 0AHKOBCKOI0 CYeTa B MHOCTPAHHOM Ba/IIOTe 3TO
VHOCTPaHHbIe UHBECTULUU
+HWHBECTULIMU [IeHEe)KHOT'O PbIHKA
peasibHble UHBECTULIMHU
Te3aBpaLjMOHHbIEe UHBECTULIUU

Bbibepume HeCcKoAbKO Npagu/ibHbIX 8APUAHMOB

13. CocTaB U CTPYKTypa KaluTa/IbHbIX B/IO)KeHUH 3aBUCHUT OT:
¢dbopMbI COOCTBEHHOCTHU TIPEATIPUSTHS
+cocraBa 3atpat(50%)



OTpac/IeBOM NMPUHAJIEXKHOCTU
+XapakKTepa BOCIIPOM3BO/ICTBa OCHOBHBIX (hoHA0B(50%)
Ha3HaueHUsl KalMTaAbHbIX BJIO’KEHUM

14. Tlpegnpusitie OCyINeCTB/fAeT 3a CYeT COOCTBeHHBIX CpeJCTB
CTPOUTE/JIBCTBO HOBOro Hexa. B 3ToM c/iyuae mpeanpusiTUe OCYLIeCTBJIsIeT
WHBeCTUILMU:
+peanbHbie(33,3%)

KOCBEHHbIEe
+uactHbie(33,3%)
(rHaHCOBbIE
+rpsimbie(33,3%)

15. Cy0beKTaM¥i HHBeCTHIJMOHHOM /IeSITe/TbHOCTH SIB/ISAIOTCS:
+uHBecTopbi(33,3%)
3aeMIIUKU
+3aka3urku(33,3%)

KpPe/IUTOPbI
+110/1b30BaTe M 005eKTOB(33,3%)

16. duHaHCOBbIe HHBECTULIUU XapaKTepU3yHTCH:
BHYTPeHHel ()OpMOi1 THBECTUPOBAHUS
+T10/TydYeHreM HeCTabUIbHOTO ZieHeXXHOTo MoToKa(50%)
+BBICOKOM TUKBUAHOCTBHIO(50%)
yMepeHHbIM YPOBHEM pHUCKa
BBICOKUM YPOBHEM UHQJIALIMOHHOW 3allUThI

17. Pea/ibHbIe HHBECTHLIUM XapaKTepHU3YyOTCA:
Mo/TydeHreM HeCTabU/IbHOTO ZIeHeXXHOT'0 ITOTOKa
+BHyTpeHHel GopMoi1 uHBecTUpoBaHusi(50%)

BbICOKOU JTMKBU/IHOCTBIO
+BBICOKMM yPOBHEM UH(JIALIMOHHOM 3aiuThi(50%)

18. ITpyuHIUNBI rOCyAaPCTBEHHOI'0 pPery/IMpoBaHus UHBeCTHLMMI:
+eIJMHCTBO HOPMAaTUBHOW 0a3bl 1 METO/IOB Pery/JMpoBaHuUsI Ha BCEM TE€PPUTOPHUH
P®(33,3%)
+MaKCUMaJ/IbHOe CaMOperyJMpoBaHUe UHBECTULIMOHHOM JeaTenbHOCTU(33,3%)
BBICOKasl IOXOAHOCTb UHBECTULMOHHOTO TTPOEKTa
+paBHbIe UHBECTULIMOHHBIE BO3MOKHOCTH(33,3%)

MaKCHUMaJ/IbHO€e rOCyZapCTBEHHOEe BMeLlaTe/IbCTBO

19. IIpeanpusTHe OCyLIeCTB/AsAeT CTPOUTE/IHCTBO HOBOIO Lieéxa 3a cueT
0aHKOBCKOro Kpeauta.B »3ToM «i1ydyae mnpeanpusaTHe OCYyIECTB/sIET
UHBECTUILMU:
+peanbHbie(33,3%)

KOCBEHHbIEe
WHOCTPaHHbIe
+uactHbie(33,3%)
(rHaHCOBbIE
+rpsmble(33,3%)
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20. IIpepnpusTue

OCyIIeCTB/IAET:

peasibHble UHBECTULIUHU
+@duHaHcoBbIe MHBeCTULMH(50%)
+KocBeHHbIe nHBeCTULMH(50%)
arpecCUBHbIe UHBECTUILUU

OTKpPbIBaeT

JeMmo3UTHBIA CUeT.

IIpepnipusaTue

Tabmuna 3 — Kpurepuu orjeHKH ¢(h)oOpMHPOBAHHOCTH KOMIIEeTeHIUH

Kop n Kpurepuu onjeHBaHus CQOPMUPOBAHHOCTH KOMITETEHLIUU
HavMeHOBaHue (4acTM KOMIIeTeHLMN)
VHJMKaTopa Ha 6a30BOM ypOBHe Ha MOBbIIIIEHHOM YPOBHE
AOCTH>KeHUs COOTBETCTBYET OLIeHKe | COOTBETCTBYET OLIEHKE COOTBETCTBYET
KOMITeTeHLIU! «y[IOBJIETBOPUTE/ILHO» «XOPOLLO» OLIeHKe «OTJIMYHO»
(vactu 50-64% ot 65-85% ot 86-100% ot
KOMIIETEHLIH) MaKcuMasbHOro 6asiia | MakcuMasnbHOro bansa MaKCHMaJIbHOTO
banna
N-1yk- B/IafIeeT MaTepraioM TI0 CYLL|eCTBY OTBeUYaeT | MPUHUMAeT
PaspabaTeiBaer I10 TeMe, HO JOIIyCKaeT | Ha II0CTaBJ/IeHHbIEe dKTUBHOE y4aCTHE B
KOHLIEIIHUIO ITIPOCKTA | HeTOYHOCTU IIPU BOIIPOCHI, HO Xo/ie IpoBe/IeHNnA
B paMKax (hopMynrMpoBKe B WCTIbIThIBaeT HeKoTopble | [TPAKTHYECKOI'O
0003HaueHHOM paMKax [OCTABJIEHHOH | 3aTpyAHEHHS B 3aHATHUS, TIPAaBUJIbHO
1pobieMbt: Le/M TIpoeKTa (opMy/HpOBKe B OTBeuaeT Ha
(popmympyer e, COBOKYITHOCTH paMKax IOoCTaB/IeHHOMN TOCTAB/IEHHbIE
3a/jauy, BOIIPOCHI,
06OCHOBLIEAET B3aMMOCBSI3aHHBIX L[e/I1 TTPoeKTa dbopMympyer B
aKTya/IbHOCTb, 3ajad, COBOKYIHOCTH paMKax
SHAUHMOCTS, obecrieunBaoIIMX ee B3aMMOCBSI3aHHBIX MTOCTaBITeHHOM 11e/TH
KU JaeMbIe JOCTUKeHue, NpU 3a/a4, MpoeKTa
pe3sy/IbTaThl U onpejeseHnn obecrieunBaroIIUX ee COBOKYITHOCTB
BO3MOJKHbIe ceppl | OKAAAEMBIX AOCTIKEHUE, B3aMMOCBSI3aHHbIX
UX [IpUMEeHeHNd; pPe3y/ibTaTOB peIIeHrA orpeaedeT OXXrugaemMbie 3a/a4,
NA-2yko BBIZIe/IeHHBIX 3a/ad, pe3y/bTarhl pelieHus 00ecreyrBarolyx ee
Pa3pabaTbiBaeT 1yiaH | UCIBITbIBAET BbI/IeJIEHHBIX 337y, JOCTIKEHMe,
peanu3aLyy NpoeKTa | 3aTpyJHeHus TIpy JIOTyCKaeT onpezesnsieT
C YUeTOM BepOsITHBIX | pa3paboTKe MyiaHa U MOrpelIHOCTH IPH OXXHJiaeMble
PHUCKOB pea/n3allil | MOHUTOPUHIe pa3paboTke miaHa 1 pe3y/IbTaTkl
¥ BO3MOXXHOCTEH MX | peajTi3aljui pOeKTa, MOHUTOPHUHTE pernenys

yCTpaHeHus, 3HAKOM C TIPOLieflypaMy | peajiM3aiiyu rpoekra ¢ | BPIAGICHHBIX 3a/iad,
H”aIgHPYET U MexaHH3MaMu YU4eTOM BepPOATHLIX paspabarbiBaer nax
HeobX:

COOXO0/MMBIE OL|eHKH KauecTBa PHCKOB peasi3arium, pea/3aliu HpoekKTa
pecypcel C y4€TOM BepPOSITHBIX

MIPOEeKTa TUIAHUPYET
NA-3yk-2 PUCKOB pean3ariyy,
HeoOXoquMbIe

Ocy1ectsiisier IJIaHUpYeT
MOHUTOPHHT X0/1a pecypchbl,Iipe/ijiaraet HeobX0IUMEIe
peanu3aryu Hponeaypel 1 pecypchl,
TIPOEKTa, MEXAHM3MBI OLIEHKU OCYIL[EeCTBJISET
KOPPEKTHUpYyeT KauecTBa IpOeKTa MOHUTOPHUHT X0/a
OTKJ/IOHEHWsI, BHOCUT peaM3aruu
JIOTIOJTHUTEJTbHbIE TMIPOEKTa,
W3MEeHeHHUsI B TUIaH KOPPEKTHPYeT
peaM3aruu OTKJ/IOHEHWs],
MIPOEKTA, YTOUHSIET Tpe/yIaraeTpoLesy




30HBI
OTBETCTBEHHOCTU
YYaCTHHUKOB
TIIPOEKTa.

NO-4yk-
2IIpennaraet
MpoLeypPhI U
MeXaHU3MbI OLIEHKU

Pbl U MeXaHU3MBbI
OLIeHKU KayecTBa
TIPOEKTa,
MHGPaCTPYKTYpHbIe
yClI0BUS AJist
BHe/IpeHUs
pe3y/bTaToB
rpoeKTa

KayecTBa MPOeKTa,
MHGPaCTPYKTYpHbIe
yCl0BUS AJist
BHe/IpeHUS
pe3y/bTaToB
TIpoeKTa

Mopaynb 2 «/IHBeCTULIUOHHBIN NMPOEKT U OLleHKa ero 3()()eKTHBHOCTH»

KonTposbHasi padora Nel

3aganue 1

[peanpusiTie pacCMaTpUBaeT WHBECTUL[MOHHBIN MPOEKT 0 MPHUOOpeTeHHIo
TeXHOJIOTUYECKOW JIMHUU M0 TPOM3BOACTBY KOHCepBOB. CyMMa WHBeCTULIMU
cocraB/sieT 5 MyIH. py0. OKuiaeMble 10XO0/bl OT peann3alyy MPOAYKLIUA COCTABSIT
B TIEPBLIM rofi 3 M/IH. py0., BO BTOpoi roj, — 4 MiiH. py0., B TpeTuii rog — 4 MJIH.
py6. TpebyeTcst oripefie/iuTh CPOK OKYITaeMOCTHU TTPOEKTa.

Perienue:
CpOK OKyIaeMOCTH = UHBECTULIMOHHBIE 3aTPaThl / CPeJHUN OXKUAAeMbIM [OXO0[ 3a
repyo/, peanu3alyu rpoekra = 5/ (3+4+4) : 3 = 1,35 roza

3ajanuve 2

[peanpusitTve cobupaetcsi mprobpecT HOBoe 00OpYyAOBaHHE CTOMMOCTBIO
200 msH. pyb. CO CpPOKOM 3KCIUTyaTallud 5 JIeT, MCIO/b30BaHWe KOTOPOTO
M03BOJIUT 00eCrieunTh AOMO/JHUTE/bHbIE eXXeroiHble TOCTyIieHusi B pa3mepe 50
MH. py6. Hopma poxoaHoctu coctassieT 11%.

Tpebyetcsi ompesenute NPV TpoekTa W peIInThb, SIBASETCS M JaHHBIA
TIPOEKT 9KOHOMHUYeCKH 1ie/ieco000pa3HbIM.

Perienue:
1. Teky1ias AYCKOHTHPOBAHHAasE CTOUMOCTh
PV=50/1,11+50/1,11°+50/1,11° + 50/1,11* + 50/1,11° = 185 muH. py6.
2. Hucras JYCKOHTMPOBaHHAsA CTOUMOCTD
NPV = 185 — 200 = -15 msH. py6.

BbIBO/: uKMCTasi AUCKOHTHPOBaHHAs CTOUMOCTh SBJISIeTCS OTPULIATe/bHOM,
Cief0BaTeIbHO, TIPOEKT Hesb3sl NPUHATH K peanv3alyd, TaK KaK OH He OKYIUT
TlepBOHAayva/bHble 3aTpaThl.

KonTpo/ibHasi padora Ne2

VIHBeCcTOpOM HameyaeTCsi CTPOUTE/ILCTBO HOBOTO Liexa.
XapakTepuCTHKa UHBECTULIMOHHOTO TIPOEKTa:
CMeTHasi CTOUMOCTb CTPOUTENBCTBA, ThIC. pyd. — 4700
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Yucrast npubbLIb, ThIC. py6. — 4360
AmopTtu3aiius, TeiC. py6. - 564

TpebyeTcsi: paccudTaTh CPOK OKYIIaeMOCTH TPOeKTa

Otser:

Cpok okymnaeMocTH npoekTta = CMeTHasi CTOUMOCTb cTpouTesibcTBa / (UIT +
AMOpPTH3al[MOHHbIE OTUHCJIEHNS)

Cpok okymnaemoctu nipoekta = 4700 / (4360 + 564) = 0,95 net wm 0,95 * 12
~ 11,4 mec.

KonTpo/ibHast padora Ne3

OmpesiesiiTe YWCTBIA  AMCKOHTUPOBAaHHBIA  ZI0XOJI HMHBECTUIIMOHHOTO
TIPOeKTa U CJielaliTe BbIBOJ O €ro SKOHOMUUeCKOM 3¢ (PeKTUBHOCTH, eC/iu
CroumocTs npoekta 1500 ThIC. pyO.
[eHexxHbIN TIOTOK 110 TIpoeKTy B 1 rog — 500 TeIC. py6., 2 rog — 650 TeIic. pyb., 3
rog — 850 Teic. py0., 4 roa — 950 Twic. pyb., 5 roa — 950 ThIC. pyo.
CraBka JUCKOHTHpOBaHus — 15%.

KomMmnbroTepHoe TecrupoBanue (TCk)

Bbibepume 00uH npasu/ibHbIll 6apuaHmomeema:

1. Ilens npoekTa — 3T10:
chopMyupoBaHHasi TpobyieMa, ¢ KOTOPOW TIPUJETCS CTONKHYTbCS B TIpOLiecce
BBITIO/THEHUSI TTPOEKTa
+yTBep)KJeHue, (GopMynupyroiee oO0IMe pe3yabTaThl, KOTOPHIX XOTeI0Ch ObI
J00UTHCS B TIPOLieCCe BHITIOJTHEHUST TIPOeKTa
KOMILJIEKCHasi OLleHKa MCXOZHBIX YCJIOBUM M KOHEUHOIO pe3yJibTaTa M0 UTOram
BBITIO/THEHUSI TTPOEKTa
BJIO’KEHHE CPEZICTB C LieJIbI0 MOJTyUeHus 10X0/a

2. Peaiu3anys npoeKra — 3T10:
co3/laHre YCJIOBUM, TpPeOyrOIMXCsl JJsi BBITIOJHEHUs TTPOeKTa 3a HOPMAaTHBHBIM
Nepuo/
HabJ/ro/jeHre, pery/MpoBaHye 1 aHa/lk3 Mporpecca rpoeKkTa
+KOMILJIEKCHOE BBIMOJTHEHUE BCEX OMMCAHHBIX B MPOEKTe [JeHCTBUM, KOTOpbIE
HarpaBJ/ieHbl Ha JOCTHKEHHE ero Lesyen
repeyeHb OpraHU3alMOHHbIX MEPONPUITUI

3. Kakue (pakTopbl ci/IbHee BCero BJAUAIT Ha pealu3alniyuio npoekra?
5KOHOMUUECKHE U COLMa/IbHbIe
5KOHOMUUECKHE U OpraHu3al[MOHHbIe
+3KOHOMHWYECKYe Y TIPABOBbIe
TIPaBOBbIE U COLA/IbHbIE

4. Ha3zoBute OTIMYUTETBHYI) OCO0EHHOCTh HMHBECTHI[HOHHBIX
NMPOEKTOB:
6onbIIoli OropKeT
+BBICOKAas CTENeHb HEeOTpe/1eJIEHHOCTU U PUCKOB
Le/Ibl0 SIBsieTCsl 00si3aTenibHOe TOTydeHWe MPUObIIM B pe3y/ibTaTe peasv3alyd
MIpOeKTa
Ha/Muve WHBeCTopa
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5. YuacTHUKM npoeKTa — 3T0:
notpebuTesny, Ay KOTOPBIX MpeJjHa3Hava/ICsl peairi3yeMbiii TIPOeKT
3aKa3uMKU, UHBECTOPBI, MeHepKep MPOeKTa U ero KoMaH/a
+(du3nyeckue ¥ HOpUAAYECKUE JIMLA, HEeNoCpe[CTBEHHO 3a/lelCTBOBaHHbIE B
TIpOeKTe WA UYbW UHTePeChl MOTYT OBITh 3aTPOHYTHI B XOZie BBITIOJTHEHUS TIPOEKTa
VIHBECTOP Y UHULIMATOP MPOeKTa

6. nunmanusa mpoekTa fAB/SETCA CTajuell B mporecce ynpaB/ieHUsA
IPOEKTOM, 10 UTOraM KOTOpOoi:
00BSIB/ISIETCSI OKOHUAHKWE BBIMOJTHEHUs TTPOeKTa
+CaHKL[MOHMPYeTCsl Hauasio MpoeKTa
yTBEPXKJAeTCsl YKPYITHeHHbIW IMPOeKTHBIN I/1aH
pa3pabaThiBaeTCsi MHBECTULIMOHHBIN MTPOEKT

7. MeToa KpUTHUYECKOr0 IyTH IIpeHa3HaueH
[/151 OTIpefiesieHUs1 CPOKOB BBITIOJIHEHUSI HEKOTOPBIX MPOL[eCCOB MPOeKTa
[J/IS1 OTIpeiesieHUs1 BO3MOJKHBIX PUCKOB
+//151 ONTUMH3ALMY B CTOPOHY COKpAllleHUs1 CDOKOB peam3aljuu MpoeKTa
JJ/1S1 OTIpeiesieHUs1 yPOBHS JOXOJHOCTH MPOeKTa

8. CTpyKTypHas jeKoMno3unus rnpoeKra — 3To:
+HarjsiiHoe u300pakeHWe B BHe TpaUKOB U CXeM BCell HepapXyhuyecKoi
CTPYKTYpPhI paboT MpoekTa
CTPYKTypa OpraHu3aliy Y JeJlerMpOBaHUs MOJIHOMOUYMM KOMaH/Ibl, peanv3yollen
TIPOEKT
rpadvK MOCTYIJIeHUss U pacxo/i0BaHWsI HeOOXOAUMBIX /I peanv3aldd TpoeKTa
pecypcoB
cxema IpOJBU)KeHUs IPOeKTa

9. IlpegnpusiTie MO0 HUTOraM roja IMOJYYHW/II0 YHUCTYI0 NPUOBUIL B
pasmepe 1000 Thic. py0., u3 Korophix 400 ThIC. pyd. OBLIO BBIIIAYEHO
aK[MOHepaM B BHJAe JUBHJeH/0B, a 600 TbIC. py0d. BHOBH BJIOKEHO B
Npou3BOACTBO. MOXXHO JHM CYUTaTh, UTO MpejNpHUATHE OCYyIeCTBH/IO
(pHaHCUpOBaHMe NHBECTHLMIOHHOT0 NIPOEKTA U B KAKOU CyMMe
na, B cymme 1000 TwIC. pyo.
na, B cymme 600 ThiC. py0.
na, B cymme 400 ThIC. pyb.
+HeT

10. Cnegyer 1M NpHM OLleHKe 3KOHOMHYecKoW 3¢ dekTuBHOCTH
JIOKQ/IBHOI'0 NMPOEeKTa YYUThIBAaTh PUCK HHBECTHPOBAHUA
HeT
+aa
3TO /leIaeTcs TOMBbKO MPU OLjeHKe 3(D(PeKTUBHOCTH y4acTHs B POEKTe
3TO JleJlaeTCsl TOMbKO MPHU OLleHKe 3()(PeKTUBHOCTU MHBECTULIMOHHOTO MPOEKTa C
ydacTHeM rocyZapcTBa

11. Mmeercst ABa He3aBUCHMBIX INpoekTta A u b, ana KoTopbIx
Bblyuc/ieHbl 3HaueHus: IRR-pia npoekra A -IRR=18%, pasa npoekra b —
IRR= 25%. Kakoii U3 3THX IP0OEKTOB C/1eAyeT NpUHUMATh no npasuiay IRR
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oba TMpoeKTa OAMHAKOBO TpuemyieMbl W [iii WX BbiOOpa HaZ0 3aZaBaTh
[\OTIOJIHUTEJIbHBI KpUTepUH
NpoeKT A
+I1poekT b
J/151 He3aBUCUMBIX TIPOEKTOB 3TO NIPABUJIO He NIPUMEHSIeTCS
12. IIpeampuATHe yCTAaHOBHW/IA CPOK OKOHUAHHA J/I000ro mpoekra 3
roga. HMmerwrcas 2 npoekta A u b, murenbHoctbio 1 M 2 ropa
COOTBeTCTBeHHO. EcIM onmeHka mnpoeKTa MNpPOU3BOAUTCA IO CPOKY
OKYIaeMOCTH, TO KaKOH U3 NPOEKTOB NpPeANouTUTe/IbHel
NpoexKT A
NpoexT b
+/JaHHbIe MPOEeKThl OJMHAKOBO MPHYeMJIeMbl C TOYKU 3PEeHUs] CPOKa OKYIaeMOCTH U
J71s1 BBIOOpA c/iefiyeT BBECTH /IOTIOJIHUTETbHBIN KPUTEPUN OI[eHKU
13. Mngekc peHTabe/IbHOCTH HHBECTHI[HI
aZiAMTUBEH B IPOCTPaHCTBEHHO-BPEMEHHOM acIleKTe
+XapaKTepu3yeT J0X0/ Ha eUHUL]y 3aTpaT
He JleJIaeT pas/iiuvii MeXAy MPOeKTaMu C OJWUHAKOBOM CYMMOM KYMYJISSTUBHBIX
[l0X0/10B, HO Pa3HbIM ee pacripe/ie/ieHueM I10 Tofjam
JaeT uHpopmaluio o «pe3epBe 6e30MacHOCTH TIPOeKTa»
14. OcCHOBHBIM TIOKa3aTejieM YPOBHA OmwmkeTHOH 3(¢eKTHUBHOCTH
Oro/pKeTHOI 3()eKTUBHOCTH AB/IAETCS
u
CPOK OKyIaeMOCTH
+T10Ka3aresib 010ykeTHOr0 3¢ deKTa
HOpMa NpUOBLTH
15. Kareropus, xapakTepu3ywlilnas COOTBeTCTBHE IIPOeKTa LieIAM U
HHTepecaM yYaCTHUKOB NMPOeKTa 0TpakaeT:
(bMHAaHCOBYIO peasn3yeMOCTb MHBECTULIMOHHOI'O NTPOeKTa
o011ecTBeHHY0 3G (deKTHBHOCTh UHBECTULIMOHHOTO TIPOeKTa
5KOHOMUUECKYIO 3P (eKTUBHOCTh MPOEKTa
+3(PeKTUBHOCTh MHBECTULIMOHHOT'O MPOeKTa
16. Kakue ¢akrTopbl Heo0X0AMMO YUHMTHIBAaTh B MpoLecce NMPHHATHUSA
pellieHUs 0 pea/iM3aliMi HHBECTULHOHHOI 0 NPoeKTa?
VHJISALMIO U TIOJIMTUUECKYH0 CUTYaldI0 B CTpaHe
UHGISALMI0, YpOBeHb 6e3paboTULIbI U ajibTePHATHBHbIE BApUaHThl MHBECTUPOBAHKS
uHpsAIM0, uHaMuky BBIT
+UHJISALMI0, PUCKU, a/TbTePHATUBHbIE BAPUAHTbI MHBECTUPOBAHUS
17. Tlpu ofMHAKOBBIX 3HAUeHHAX YPOBHA OXXHAAeMoOro aoxoja Oosiee
Ha/Ie)KHBIM fAIBJ/ISIETCA UHBECTHLMOHHBIHN MPOEeKT:
c 6osiee HU3KUM 3HaUeHHEM CPOKa OKYIaeMOCTU
c 6osiee HU3KUM 3HaueHHeM KO3 duleHTa Baprualuu
c 6osiee BLICOKUM 3Hau€HHEM UKCTOW MPUBEAEHHON CTOMMOCTH
+c 6osiee BLICOKMM 3HaueHHeM KO3 duijeHTa Bapualiuu
18. Uto Takoe mpegMeTHas 00/1aCTh MpoeKTa?
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+00BeMbl MPOEKTHBIX paboT U UX cofep)kKaHUe, COBOKYMMHOCTb TOBAapOB U YCYT,
TIPOM3BOZCTBO (BBIMIOJITHEHWE) KOTOPhIX Heobxoaumo o6ecreunTh Kak pe3y/bTar
BBITIOJTHEHUS IPOEKTa

Harpas/IeHUs U TIPUHLMUIIBI Pear3aliyi MpoeKTa

TIPUYMHBI, TI0 KOTOPLIM OBLJT CO37IaH MPOEKT

COCTaB yYaCTHUKOB MPOEKTa

19. NpoeKTa 3T0 IepHoj, BPpeMeHH, B TeueHHue
KOTOPOr0 [OCTUTalTCA Le/iM, I0CTaB/IeHHble IepeJ HWHBECTUIMOHHBIM
MPOEeKTOM.

OTBeT: )XKU3HEeHHbIU LUK/

20. Kommiekc B3auMMOCBSI3aHHBIX MepONPUATHI, HanpaB/eHHbIX Ha
AOCTIDKEHHE OIpe/ie/ieHHBbIX Iiejiell B TeueHHe OrpaHUYeHHOro Iepuoja
BpeMeHH — 3TO

OTBeT UHBECTULIMOHHBIN ITPOEKT

21. JKu3HeHHbIM IMK/J HHBECTHLIIMOHHOr0 IPOEKTa BK/IKYaeT TPH
CcTajum: npeAWHBeCTULMOHHY 0, WHBeCTULMOHHYI0 U

OTBeT: 3KCITyaTaluOHHYO
22. Pa3paboTKa TeXHHUKO-IKOHOMHUYECKOTr0 000CHOBAHUS WHBECTHIHA
MPOUCXO/UT HA CTa/JMH.
OTBeT: npeIMHBECTULIMOHHOM
23. Ormpepenure NPOJO/DKUTE/NbHOCTD )XU3HEHHOI0 LUKJ/Ia IPOEKTa,
ec/id MeXAYy IMOsB/IeHMeM H/ied NPOeKTa M MNPUHATHEM pelleHusi 0 ero
OCyLIeCTB/IEHUH NpoujeT 6 MecsleB, MeXAYy HadyaJioM NMPOEKTHUPOBAHUA M
BBIX0JI0OM Ha NPOEKTHYK MOIHOCTh — 3 roja, mocjie 3Toro 3aBoj Oyjaer
pabdorars 20 sierT.
Ortgert: 0,5+ 3+ 20 = 23,5 roga.
24. B ciyuae 000CHOBaHHSI BO3MOKHOCTH NMPHUBJ/ICUEHUs] OpPraHHU3aljHel
WHBECTUIMHA B OCHOBHOM KamuTa/d, JAOJTOCPOUYHBIX KpeAuTOB, 3aliMOB
pa3pabaTbiBaeTcst WHBECTUIMOHHOI 0 MPOEeKTa.

OTBeT: 613HecC-TI/IaH

25. Ecin  peineHue 0 peasiu3aliiv OJHOI0 IPOEKTa He B/IMAET Ha
NMPUHSTHE PpelleHUud 0 peasu3aluM APYyroro mnpoeKTa, TO TaKue
MHBECTULUOHHBbIE MPOEKThI HA3bIBAKTCA .

OTBeT: He3aBHCHUMbIE

Tab6suna 4 — Kpurepuu orneHKH copMHUPOBAaHHOCTH KOMIETeHI[UH

Kop u HanmeHOBaHue Kputepuu onjeHBaHus CQOPMUPOBAHHOCTH KOMITETEHLIUU
VH/JMKaTopa (yacTu KOMIIeTeHLMH)
JOCTH)KEeHUS Ha 6a30BOM ypOBHe Ha MOBbIIIIEHHOM YPOBHE
KOMIIeTeHLIUM (YaCTh COOTBETCTBYET COOTBETCTBYET OLIeHKEe | COOTBETCTBYET OLIEHKe
KOMITeTeHL1H) OLleHKe «XOPOLLO» «OTJIAYHO»
«Y[I0BJIeTBOPUTE/IbH 65-85% ot 86-100% ot
o» MakcUMasbHOro 6anna | MakcumasnbHoro 6asia
50-64% ot

16




MaKCUMaJ/IbHOTO
basuta

N-1yk., Pa3pabaTbiBaer
KOHIIEMIHIO TTPOEeKTa B
paMKax 0003HaueHHOM
rpo6ieMbi:
dbopMynupyerT 1eb,
3a/1aur, 000CHOBBLIBAET
aKTyalbHOCTb,
3HAUMMOCTb,
O’KH/IaeéMbIe Pe3y/bTaThbl
Y BO3MOXXHbIE chepbl MX
TIPUMEHEeHMUS;

N-2yk., Pa3pabaTbiBaer
TJIaH peasu3alivy
MPOeKTa C yueToM
BEPOSATHBIX PUCKOB
peasM3alyy 1
BO3MO>KHOCTeHN UX
yCTpaHeHUsl, TJIAaHUPYeT
Heo0X0/IMMble PeCcypChl
NA-3yk-2 OcyiecTisger
MOHUTOPHHT X0/1a
peanu3aluu MpoekKTa,
KOPPEKTHPYeT
OTKJ/IOHEHHS1, BHOCUT
JIOTIOJTHUATE/TbHbIE
W3MEeHEeHHUs B TIJIaH
peanu3aluu MpoekKTa,
YTOUHSIET 30HBI
OTBETCTBEHHOCTH
YYaCTHHUKOB TIPOEKTA.
N-4yk-, [lpepnaraer
Tporieypbl U
MeXaHU3MbI OIIeHKH
KauecTBa MPOeKTa,
UHGPACTPYKTYpPHBIE
YC/IOBUS JJ1s1 BHE/IPEHUS
pe3y/IbTaTOB IMPOeKTa

BJIaJieeT
MaTepUasioMm I1o
TeMe, HO JIOIyCKaeT
HETOUHOCTH TIPU
(hopmMyMpOBKe B
pamMKax
TI0CTaBJ/IeHHOU 118/
TIpOeKTa
COBOKYTTHOCTU
B3aMMOCBSI3aHHBIX
3azay,
obecrieunBaroIIUX ee
JOCTYDKEHUe, TTpy
oripeiesieHUN
0’KH/JaeMBbIX
pe3y/bTaToB
pereHust
BbI/IeJIeHHBIX 3a/]au,
UCTILITHIBAET
3aTpyJHEHUs MPH
pa3paboTKe T1aHa U
MOHUTOPHHTE
peanu3alum
TIPOEKTa, 3HAKOM C
npoLieiypaMu 1
MeXaHHU3MaMH
OLIEHKHM KayecTBa
TIPOEKTa,
0600111eHHO
dbopmupyeT u
aHaM3UupyeT
MH(pOpMaLHIO 0
COCTOSTHUH U
TIepCIeKTUBaxX
VHBECTULIMOHHOTO

10 CYIL[eCTBY OTBeUaeT
Ha T0CTaBJ/IeHHbIE
BOIPOCHI, HO
UCTILITHIBAET
HEKOTOpbIe
3aTpyJHeHUs B
(hopmMyMpOBKe B
paMKax TI0CTaB/IeHHOU
1[eJTU TTPOeKTa
COBOKYTTHOCTU
B3aMMOCBSI3aHHBIX
3azay,
obecrieunBaroIIUX ee
JOCTIDKEeHHe,
oripefesisieT
OKH/laeMble
pe3y/bTaThl PeleHust
BBI/IeJIeHHBIX 33/]au,
JOTyCKaeT
TIOTPEIHOCTH TIPH
pa3paboTKe T1aHa U
MOHUTOPHHTE
peasiM3aljiu MpoeKTa C
y4eTOM BEPOSITHBIX
PUCKOB peajin3aLyu,
TUIaHUPYET
HeobXxoIUuMbIe
pecypchbl, TpeAyiaraet
TIpOLIeAYPhI U
MeXaHH3MbI OLIEHKU
KauecTBa MPOEKTa,
dbopmupyet u
aHaM3UupyeT
VH(pOpMaLHIO 0
COCTOSTHUH U

MIPUHHUMAET aKTUBHOE
y4acTHe B Xojie
TIPOBe/IeHHsT
TIPaKTHUECKOTO
3aHSITHsA, IPABUIHHO
OTBeYaeT Ha
TIO0CTaBJ/IeHHbIE
BOIIPOCHI,
(dhopmynupyeT B paMKax
TIOCTaBJ/IEHHOU 118/
TIPOeKTa COBOKYITHOCTh
B3aMOCBSI3aHHBIX
3azay,
obecrieunBaroIIUX ee
JOCTIDKeHHe,
oripefesisieT
OKH/laeMble
pe3y/bTaThl PelIeHus
BBI/IeJIeHHBIX 33/]au,
pa3pabaThiBaeT IJiaH
peas3aliu MpoeKTa C
y4eTOM BEPOSITHBIX
PUCKOB peajin3aLiyu,
TUITaHUPYeT
Heob6XxoIuMbIe
pecypchl,
OCYIIIeCTBJISIET
MOHUTOPHUHT X0/a
peasii3aliiy MpoeKTa,
KOPPEKTHUPYeT
OTKJIOHEeHHUs],
Tripe/ijiaraet
TIpOLIeAYPBI U
MeXaHH3MbI OLIEHKH
KauecTBa MPOEKTa,

NO-11koc1 PopMupyeT | pbIHKA, [IOHUMaeT U | [epCreKTUBax VMH(pacTPpyKTypHbIe
Y aHa/im3upyer pasbACHSET CYTh, VIHBECTULMOHHOT'O YCJIOBUSA JJISA
VH(OPMaLHIO 0 opyuyecKue u PbIHKa, IOHUMaeT U BHe/IpeHusl
COCTOSIHUM U 5KOHOMUYeCcKue pasbsICHSET CyTb, pe3y/bTaTOB IIPOEKTa,
NepCrieKTUBax pPbIHKA, XapaKTepUCTUKU opyuyeckKye v dbopmupyet u
TeH/eHLUsAX B (bMHAHCOBBIX 5KOHOMUYeCcKue aHa/M3upyer
V3MeHeHWH KypCOB IIPOYKTOB U YCJIYT | XapaKTepUCTUKU VMH(pOpMaLHIO 0
L|eHHbIX Oymar, VCIIBITbIBAET (MHaHCOBBIX COCTOSIHUM U
VHOCTPaHHOW BaJItOThI, 3aTpyJHeHUs Npy IPOIYKTOB U YCJIyT TepCcreKTUBax
yC/oBUi TI0 HAHKOBCKKM | OCYLL|eCTB/IEHUU JIOTlyCKaeT HeTOYHOCTH | MHBECTULMOHHOIO
MPOAYKTaM U yc1yram (hMHaHCOBOrO TP OCYLL|eCTB/IeHUY PbIHKa, IOHUMaeT U
N O-2nkoc1 [loHMMaeT 1 | aHanusa u (bMHAHCOBOIO aHa/MM3a | pa3bsCHSET CYTh,
pasbACHSET CyTh, (rHaHCOBOTO Y (PMHAHCOBOTO opyuyeckKye v
ropundeckrie u [JIAHUPOBAHUH, [JIAHUPOBAHUS, 9KOHOMUYeCKue
SKOHOMHHYECKHE JOTIyCKaeT TIpUMeHsieT XapaKTepUCTUKU
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XapaKTepUCTUKU
(bMHaHCOBBIX MMPOJIYKTOB
U YCIIyT

M,Z[‘ll'[Koc-Z
OcymecTBiisieT
(bVHaHCOBBIN aHa/IN3 U
(uHaHCOBOE
NJIaHUPOBaHUeE,
MOHUTOPHUHT
BBITIOJTHEHUSI
(rHaHCOBOrO I/1aHa
N-211koc-2 Mogenupyet
rapaMmeTpl LieJIeBOro
VHBECTULMOHHOT O
noptderns,
pa3pabaThiBaet
peKoMeH/aly 10
yTipaB/eHUIO
VHBeCTULIUSIMU

TIOTPeLIHOCTH TIpU
MO/Ie/TMPOBaHUH
rapamMeTpoB
1[eJIeBOTO
VHBECTULIMOHHOTO
noptdens,
pa3paboTke
peKoMeH/aLui 1o
yTipaBJ/ieHUIO
VMHBeCTULIUSIMU

yNpOIeHHbIe MeTO/IbI
nipu

MO/le/TMPOBaHNH
rapaMeTpoB LieJIeBOro
HMHBECTUL[MOHHOTO
noptderisi, pa3paboTke
peKoMeH/1aliyi 110
yTipaB/eHUIO
HMHBECTULUSMU

(MHaHCOBBIX
MIPOJYKTOB U yCIYyT
yYBEPEHHO
OCYILIeCTBJISIET
(b1HaHCOBBIN aHa/IN3 U
(uHaHCOBOE
IJIaHUPOBaHUE,
MoJiesiupyeT
rapaMmeTpsl LieJIeBOro
VMHBECTULIMOHHOTO
noptderns,
pa3pabaThiBaet
peKoMeH/1aliii 110
yTipaB/eHUIO
VHBeCTULIUSMU

Mopaynb3 «IHBeCTULUOHHBIA PUCK»

KomnblotepHoe TectTpoBanue (TCk)
Bbibepume 00uH npasu/bHbIll 6ApUAHM omeema:

1. OjeHKa puCKa UHBECTULMOHHOIO NIPOEeKTa AB/IAeTCA

MMPpOBOAUWTCHA 1O COIJIaCOBAHWIO C MHBECTODOM

+00s13aTe/IbHBIM ~ YC/IOBUEM

TIpOEeKTa

COCTaBJ/IeHUsd

Ou3HecC-TUIaHa

WHBeCTHULIMOHHOT'O

TpeOyeTcst TOJILKO TP peasri3aliii KOMMepUeCKUX WHBECTULIMOHHBIX TTPOEKTOB
MPOBOJUTCS TOJIBKO MO0 WHBECTULIMOHHBIM TPOEKTaM peasiM3yeMbIM TMpPU y4aCTHUU

rocyZapCTBa

2. Ina onpeje/ieHUsi KPMTUYECKOr0 YPOBHS I|eHbl eJMHULIbI IPOJYKLUU

Heo0X0AUMO 3HaATh

KPUTHUYECKHUH YPOBEeHb MOCTOSIHHBIX U3/iepiKeK
TIJIAHOBBIM YPOBEHb L|eH

+11/1aHOBBIN YPOB€Hb ITOCTOAHHBIX 3dTPAT

KPUTHUYECKH YpOBeHb 00bemMa TIPOM3BO/[CTBA MPOAYKIIUU
3. Kako¥ M3 mepeuurc/IeHHbIX METO/0B OI[eHKM PHCKa OTHOCHTCH K
MeTO0JaM KO/JTUYeCTBeHHOH OI[eHKH PHCKOB

Metog, Hendu

+MeTo/[, aHa/r3a 6e3yObITOYHOCTH

9KCIIepPTHBIA MeTO/,
MeTO/] aHa/IOTuk

4. METO/:[ JKCIIEPTHBIX OL€HOK ITPH OL€HKE WHBECTULUOHHOI'0 PHCKA

OTHOCHUTCA K

+MeTOo/laM KaueCTBEeHHOM OLeHKU
MeTO/laM KOJIMUeCTBEHHOU OLIeHKHU




JaHHBIN MeTo/, BoOO11je He UCTO/b3yeTCs TIPU OLjeHKe UHBECTULIMOHHOTO pUCKa
eC/M TIpU OLIeHKe pHCKa HCMoJb3yeTcsi MeHee 10 3KCIepTOB- KaueCTBEHHOM
oLleHKH, ecyii 6osiee 10 3KCIIepTOB — KOJTMUECTBEHHOM
5. Pacyer CTaH/JapTHOr0 OTK/JOHeHUs1 U Ko3(d¢duunueHTta Bapuanuu
BbIOpaHHOTr0 MoKka3aresisi 3(p¢$eKTHBHOCTH UHBECTULIUM JIE)KUT B OCHOBE
+aHasv3a CLeHapreB
aHanm3a 6e3yObITOUHOCTH
5KCIIepTHOIO0 MeToza
MeTOo/la aHa/IOrui
6. MH(IAIUOHHBIA PUCK OTHOCUTCHA K PUCKaM
pUCKaM KpaTKOCPOYHOTO MHBECTHUPOBAHUS
+CcrucTeMaTu4eCKMM pUCKaM
pUCKaM YIYLeHHOW BbIFO/IbI
HEeIPOTrHO3MPYeMbIM PUCKaM
7. I1lo 00beKTy MHBEeCTHI{HOHHOM /IefiITe/TbHOCTH BbIJIe/IAI0T
+PUCKY ()MHAHCOBOTO MHBECTUPOBAHUS
PUCKU NPSAMOT0 MHBECTHUPOBAHUS
PUCK MPSAMBIX UHBECTULMOHHBIX MI0TEePb
PUCK HenpsiMOr 0 MTHBECTHUPOBAaHUS
8. Uem BbIlIe MoKa3aTe/lb YYBCTBHUTE/JIbHOCTH MPOEKTA K M3MEHEHUI0
(daxTopa Tem
+IIPOEKT PUCKOBaHHEeH
MPOEKT HaJ|e)KHeu
3HaueHHe MoKa3aTessi YyBCTBUTE/bHOCTU He MCIIO/Ib3YeTCs MPY OL|eHKe PUCKa
9. Metop aHa/M3a YMECTHOCTH 3aTpaT NPH OLeHKe WHBEeCTHUIMOHHOI'0
PHMCKa OTHOCHUTCH K
+MeTO0/laM KaueCTBEeHHOM OLeHKU
MeTO/laM KOJINUeCTBEHHOU OL|eHKHU
JaHHBIN MeTo, BoOO11je He UCMO/Ib3yeTCs TIPU OLjeHKe UHBECTULIMOHHOTO PUCKa
eCcM TPy OLIeHKe pHCKa HCMoJb3yeTcsi MeHee 10 3KCIepTOB- KaueCTBEHHOU
oLleHKH, ecyii 6osiee 10 3KCIIepTOB — KOJTMUECTBEHHOU
10. ITIpegnpusTie AjiA yueTa pUMCKa NpoeKTa pPelln/i0 BBeCTH B CTaBKY
AUCKOHTA IONpPaBKy Ha PHMCK B pasMepe 7%. K KakoMy Tuiy IPOeKTOB, C
TOUKH 3PeHMs] PHCKA, MO)XHO OTHECTH AaHHbIN MPOEKT
C HU3KKMM YPOBHEM pHCKa
+CO CpeJHUM YPOBHEM pHCKa
C BBICOKMM YPOBHEM pHCKa
C OUeHb BBICOKHMM YPOBHEM pHCKa
11. Mepa Heomnpeje/IEHHOCTH IO/JIy4YeHHUS] KOHEYHOr'0 pe3y/jbTaT OT
KOHKPEeTHBIX HHBeCTHLMH 3TO
+HWHBECTULIMOHHBIA PUCK
VIHBECTUL[MOHHBIN TIPOEKT
PUCKOBBIU C/lyYyau
PUCK UHBECTULIMOHHOIO TIPOEKTa
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12. Tlepepaua onpeje/ieHHbIX PUCKOB CTPax0BO¥ KOMIAHUU KaK MeTOJ,
CHIDKeHUS UHBeCTULMOHHBIX PUCKOB Ha3bIBaeTCHA
CcaMOCTpaxoBaHue
JvBepcuUKaLus
+CTpaxoBaHuUe
riepepacripefiesieHue pucka
13. C upenp0 CHM)XeHMs WHBECTHULMOHHOIO PpHCKa IpeAnpUsaTHe,
OCyILLIeCTB/IAIOLIYEe  HHBECTHLMOHHBIM  MNPOEKT, CO3[aJi0  /AO4YEePHIOK0
KoMmnaHu. Kakou meTo/| ynpaB/ieHUs1 pUCKOM HCI0/1b30Ba/I0 NpeNpusiTue.
MeTo/i MBepCcU(dUKaLMU pUCKa
+MeTO/, JIOKaIu3aluy prucKa
MeTO/, CTPaXOBaHUs PUCKA
14. MeTop CHIDKeHMSI PUCKA BJ/IO)KeHUM B (JMHAHCOBbIe MHCTPYMEHTHI (
I{eHOBbIX (DMIHAHCOBBIX PUCKOB)
KOMIIeHCaLus
CTpaxoBaHUe
+XePKUpOBaHUe
Bbibepume HecKoAbKO Npagu/ibHbIX 8APUAHMOB
15. MeToaMu OLleHKH PUCKA MHBECTHI{MOHHOI'0 IIP0EKTa, pe3y/bTaThbl
KOTOPbIX 00si3aTe/JIbHO /JIO/DKHbI TNPHCYTCTBOBAaTb B  OH3HecC-IJIaHe
WHBECTHUIMOHHOI'0 MIPOeKTa SABJIAKTCA
aHa/IM3 aHaJI0ruun
+aHa/n3 4yBCTBUTeIbHOCTH(33,3%)
+aHanu3 ¢hrHaHCOBOM NpouHOCTH(33,3%)
aHa/ M3 (PMHAHCOBOM COCTOSITe/TbHOCTHU
+aHa/ini3 MPOoeKTHBIX pUcKoB(33,3%)
16. MeTojaMy CHU)KeHUSI PUCKA ABJIAKTCSH
+auBepcudukaiusi(50%)
CIIeKYJIALIUS
+co3zaHue pe3epBHbIX (OHA0B(50%)
Metog, Hendu
17. Kakue u3 mepe4yucC/IeHHbIX MeTOJOB OLIeHKM PHUCKAa OTHOCATCA K
MeT0/iaM KauyeCTBEHHOH OLIeHKU PHCKOB
+3kcnepTHbIN MeTo(50%)
MeTo/] aHa/ir3a 6e3yObITOUYHOCTH
+Metog, Hendu(50%)
MeTO/|, aHa/IOTuk
18. B 3aBHMCHUMOCTH OT MOC/IeAICTBUA PUCKA BbIJe/IAIOT
pUCKY (PMHAHCOBOI'O MHBECTUPOBAHUS
PUCKU NPSAMOT0 MHBECTUPOBAHUS
+creKyiaTuBHbIe pUCKU(50%)
CUCTeMaTU4eCKre pUCKU
+uncteie pucku(50%)
19. K puckam npsiMbIX MHBeCTULIMOHHBIX II0TePb OTHOCATCS
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Ce/IeKTUBHBIN

+ puck 6aHkpoTcTBa (33,3%)
+KpeauTHbIA pucK(33,3%)
+CeJIeKTUBHBIN pUCK(33,3%)
20. MeToaaMu CHH)KeHHMSI PUCKOB AB/ISIOTCA
+T10/1yueHue onoaHuTebHOM nHdopMarmmn(50%)
aHa/IM3 YyBCTBUTEIbHOCTH

MeTO/] aHa/IOTUk

+auBepcudukaiusi(50%)

Tabmuia 5 — Kpurepuu oreHKH ¢(h)opMHPOBAHHOCTH KOMIETEeHIUH

KO,E[ 1 HaMMeéHOBadHHe

Kputepuu onjeHBaHus CQOPMUPOBAHHOCTH KOMITETEHLIUU

VHJMKaTopa (yacTu KOMIIeTeHLMH)
JOCTW)KEeHUS Ha 6a30BOM ypOBHe Ha TMOBbIIIIEHHOM YPOBHE
KOMIIeTEHLIUM (YaCTh COOTBETCTBYET COOTBETCTBYET OLIeHKe | COOTBETCTBYET OLIEHKe
KOMITEeTeHL1H) OLleHKe «XOPOLLO» «OTJIUUHO»
«Y[I0BJIETBOPUTE/IbH 65-85% ot 86-100% ot
o» MaKCuMasbHOro 6asia | MakcumasbHOro 6asia
50-64% ot
MaKCHMaJIbHOTO
banna
WJ-1yk, Pa3pabaTbiBaet | Biageet IO CYLLeCTBY OTBeYaeT | IpMHMMaeT aKTUBHOE

KOHIIEMILIMIO TTPOEeKTa B
paMKax 0003HaueHHOM
rpo6ieMbi:
bopMynupyeT 1ieb,
3a/1aur, 000CHOBBLIBAET
aKTyalbHOCTb,
3HAUMMOCTb,
O’KH/Iae€MbI€ Pe3y/bTaThbl
Y BO3MOXXHbIE C(hepbl MX
TIPUMEHEeHMUS;

N-2yk., Pa3pabaTbiBaer
TJIaH pean3ariuy
MIPOEKTA C yUYeTOM
BEPOSATHBIX PUCKOB
peanu3arvu u
BO3MO>KHOCTeHN UX
yCTpaHeHUsl, JIAaHUPYeT
Heo0X0/IMMble PeCcypChl
NA-3yk-2 OcyiecTisgeT
MOHUTOPHHT X0/1a
peaiM3ari|u MpoeKTa,
KOPPEKTHPYeT
OTKJ/IOHEHHS], BHOCUT
JIOTIO/THUATE/TbHbIE
W3MEeHEeHHUs B TIJIaH
peaiM3ari|u MpoeKTa,
YTOUHSIET 30HBI
OTBETCTBEHHOCTH
YYaCTHHUKOB TIPOEKTA.
N-4yk- I1pegnaraer

MaTepUasioMm I1o
TeMe, HO JIOIyCKaeT
HETOUHOCTH TIPH
(hopmMyMpOBKe B
pamMKax
TIOCTaBJ/IEHHOU 118/
TIpOeKTa
COBOKYTTHOCTHU
B3aMMOCBSI3aHHBIX
3azay,
obecrieunBaroIIUX ee
JOCTYDKeHUe, TTpy
oripeiesieHUN
0’KH/JaeMbIX
pe3y/bTaToB
pereHust
BBI/IeJIEHHBIX 33/]ay,
UCTILITHIBAET
3aTpyJHeHUs MpH
pa3paboTKe T1aHa U
MOHUTOPHHTE
peanu3alum
TIPOEKTa, 3HAKOM C
npoLieiypamMu 1
MeXaHHU3MaMH
OLIEHKH KaueCTBa
TIPOEKTa,
0600111eHHO

Ha T0CTaBJ/IeHHbIE
BOIPOCHI, HO
UCTIBIThIBAET
HEKOTOpbIe
3aTpyJHeHus B
(hopmyMpOBKe B
paMKax T0CTaB/IeHHOU
1]eJTU TTPOeKTa
COBOKYTTHOCTHU
B3aMMOCBSI3aHHBIX
3azay,
obecrieunBaroIIUX ee
JOCTIDKEeHHe,
oripeesisieT
OKH/laeMble
pe3y/bTaThl PeleHust
BBI/IeJIEHHBIX 3a/]au,
JOTyCKaeT
TIOTPEIHOCTH TIPH
pa3paboTKe T1aHa U
MOHUTODPHHTE
peasM3aliu MpoeKTa C
y4eTOM BEPOSITHBIX
DUCKOB peajin3aLyu,
TUIaHUPYET
HeobxoIuMbIe
pecypchbl, TipeAjiaraet
TIpOLIeAYPBI U

y4acTHe B X0jie
TIPOBe/IeHHsT
TIPaKTHUEeCKOTO
3aHSITUsA, PABUILHO
OTBeYaeT Ha
TI0CTaBJ/IeHHbIE
BOIIPOCHI,
dbopmynupyer B
paMKax TI0CTaB/IeHHOU
1[eJTH TTPOeKTa
COBOKYITHOCTb
B3aMMOCBSI3aHHBIX
3azay,
obecrieunBaroIIUX ee
JOCTIDKEeHue,
oripeesisieT
OKH/laeMble
pe3y/bTaThl PelIeHust
BbI/IeJIeHHBIX 33/]au,
pa3pabaThiBaet IyiaH
peasiv3alu MpoeKTa C
y4eTOM BEPOSITHBIX
PUCKOB peajin3aLyu,
TJIaHUPYET
HeobxoIuMbIe
pecypchl,
OCYIIIeCTBJISIET
MOHUTOPHUHT X0/a
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MpoLieiyphl U
MeXaHU3Mbl OL|eHKU
KauecTBa MPOEKTa,

VMH(paCcTPpyKTypHbIe
yCJIOBUS /11 BHEJPEHUS

pe3y/IbTaTOB MPOeKTa
N O-1nkoc-1 Popmupyet
Y aHa/IU3UpyeT
VH(pOpMaLHIO 0
COCTOSIHUM U
NepCrieKTUBax pPbIHKa,
TeH/IeHIUSIX B
V3MeHeHU! KypCoB
L|eHHbIX Oymar,
VHOCTPaHHOW BaJItOThI,
yCJI0BUH 110 6aHKOBCKUM

dbopmupyet u
aHa/IM3upyeT
MH(pOpMaLHIO 0
COCTOSIHUM U
NepCrieKTUBax
VHBECTULMOHHOT O
PbIHKQ, IOHUMaeT 1
pa3bICHSIET CYTh,
I0pUAAYecKre U
5KOHOMMUeCKHe
XapaKTepUCTUKU
(1HaHCOBBIX
NIPOAYKTOB U yCIyT
WCTIbITHIBAET
3aTpyJHeHUs Npy

MeXaHU3MbI OLIeHKU
KayecTBa MPOeKTa,
dbopmupyet u
aHaM3upyeT
VH(pOpMaLHIO 0
COCTOSIHUM U
TrepCcrieKTUBax
VWHBECTULIMOHHOTO
PbIHKA, IOHUMaeT U
pa3bsCHSIET CyTh,
IopUuuecKre u
KOHOMUUECKHe
XapaKTepUCTUKU
(hMHaHCOBBIX

NIPOAYKTOB U yCIyT

peasnr3aluy MpoeKTa,
KODpeKTUpYeT
OTKJ/IOHEHUs,
npefijiaraet
npoLelypbl U
MeXaHU3MbI OLIeHKU
KayecTBa MPOEKTa,
MHPaCTPYKTYpHbIe
yCI0BUS [1s1
BHe/IpeHUs
pe3y/IbTaToB MPOEKTa,
dbopmupyet u
aHanM3upyer
MH(pOpPMaLHIO 0
COCTOSIHWH U

OCYILIeCTB/IEHUU JIOTTyCKaeT HeTOUHOCTU | TIepPCITeKTUBaX
TNpOAYKTaM 1 yc/lyraM (brHaHCOBOTO TIPU OCYIIeCTB/IEHUN MHBECTUI[MOHHOTO
V/-21ikoc1 TIOHUMACT M| oy g (PMHAHCOBOrO aHa/MM3a | PhIHKA, IOHUMAeT U
PasbACHACT CyTh, (brHaHCOBOTO 1 (hMHAHCOBOTO pa3bICHSIET CYTh,
IOpUAUUeCcKre U

5KOHOMUYECKHe T71aHHpOBaHNS, IJIAaHUPOBAHUA, 1opuzinueckre u
XapaKTepUCTHUKH AOIIyCKaeT TIpUMeHsieT 5KOHOMUYeCcKre
(MHAHCOBLIX PoAyKTOR | MOTPELIHOCTH MpU yTIpOIlleHHbIe METOZbl | XapaKTePUCTHUKU

1 YCIIyT MO/Jie/IUPOBaHUU npu (hMHaHCOBBIX
NO-11koc-2 rlapaMeTpoB MO/ eTMpOBaHUuNU IIPOAYKTOB U YC/IyT
OcCyILecTBseT 1[eJIeBOT0 rapaMeTpOB 11eJIEBOTO | YBepeHHO
(DMHAHCOBBI aHAA3 1 MHBECTHUI[MOHHOTO MHBECTHUI[MOHHOTO OCYILIeCTBJISIET
(hrHaHCOBOE nopTderns, noptdesisi, pazpaboTke | GUHAHCOBBIN aHA/IN3 U
T/IAHUPOBAHHE, pa3paboTke } peKoMeH/1aliyi T10 (rHaHCOBOE
MOHHTOPHHT peKoMeH ialuii 1o yTipaB/eHUIO TJITaHUpOBaHUe,
BLITIO/IHEe IS yTipaB/eHUIO MHBECTHUIUSMU MoOZie/TupyeT
(brHaHCOBOrO T/JIaHa MHBECTHLIUAMUA flapaMeTpkI LIeJIEBOr0
N-211koc-2 Mogenupyet WUHBECTULIMOHHOTO
rapaMeTphl 11e/IeBOro nioptders,
MHBECTHUI[MOHHOTO pa3pabaThiBaet
nopTderns, peKoMeH/1alyi 110
pa3pabaThiBaet VIIPaBJICHUIO
PEKOMEHAAIINH IO VHBECTULIUAMU
yTipaB/eHUIO

MHBECTHUIUSMU

Mopyib 4 «DUHAHCOBbIe HHBECTULIMIH»

KomnbloTepHoe TectpoBanue (TCk)
Bbibepume 00uH npasu/bHblll 6ApUAHM Oomeema:
1. OTHoOmIeHWe YHUCTON MPUOBLIM Ha OAHY OOBIKHOBEHHYH) aKI[HI0 K

A0X0/ly Ha 0JJHY 00bIKHOBEHHYI0 aKIHI0

KO3(DhULIMEeHT BBIT/IaThI 10X0/[0B
+TI0Ka3arte/ib TIOKPBITUSI 10X0ZI0B TI0 0OBIKHOBEHHBIM aKITHsIM

JUBUJE€HIHBIA 10XO0[
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JI0XO0/1 Ha OIHY OOBLIKHOBEHHYIO aKI[HIO

2. O0/iuranuy JAHHOTO NPeANPUATHS OyAyT ABIATHCA HaAEKHBIMH,
eC/IM MOKa3aTe/Ib MPOLEHTHOT0 MOKPBITHS 0yaeT
+60biie 3
MeHblie 1
or 1 1o 3
Gosnbiize 0

3. UTo moHMMaeTcAa MOJ| 0)KHAAeMOM A0XO0JHOCTBHIO OT/e/TbHOM IeHHOM
Oymaru B Mo/ie;ii MapKoBHIlaB3BellleHHAsA BeIMYMHA 0XO0/HOCTEeH IIeHHbIX
Oymar, rae BecaMH C/IY)KaT JAO0JHA TEePBOHAYA/TbHBIX HWHBECTHI[HOHHBIX
BJIO)KeHHMH
CpeJHssl BeJIMUMHA I0XOAHOCTeH LeHHbIX Oymar, Ipy KOTOPOM CyMMa CyuaiiHbIX
o160k paBHa 0
+cpenHsisi  apudMeTHueckass BeMUMHA HAO/MIOAABIIMXCS paHee 3HaUYeHWH
JIOXO/THOCTe! 1[eHHOM OymMaru
3HaueHWe JOXOJHOCTH IieHHOW Oymaru, Tpu KOTOPOM JMCIepCHUsi C/IydaiHOM
omMbKH MUHMMaIbHA

4. Yem BbIIIe 3HaUECHHE BO/IOTH/IHHOCTH 00/IMTraljuH, TéM OHa
HaJle>)XHen
+PUCKOBaHHeHN
NIOXO/IHEeN
JIUKBUIHEN

5. JloxogHocthp akuum a = 0,11, aknuu B = 0,12, aknum ¢ = 0,14.
CraHpapTHbIe OTK/I0HeHUs1 AoxoaHocTel 0,02, 0,03, 0,04. uBecTHUpOBaHUE B
KaKyH aKIMI0 [IpeAnouYTUTe/1bHee
akuuo A
akyuio B
akyuro C
+HeJb3s 1aThb OHO3HAUHBIM OTBET

6. BepHo /11 yTBep)KieHHe, UYTO B Mojeqd MapkoBuIla LieHbl aKLUi
U3MEeHAITCSA C/TydailHbIM 00pa3oM
HeT, MOTOMYy uTO MapKoBUI| Mpe/rojaraeT, 4YTo IL[eHbl akI[Uid MOTYyT UMeTb
KOPPEeJISILIMOHHYIO CBSA3b
la, HO MapkoBull m0OpeArnosiaraeT, 4YTO 3TO CIpaBeJ/MBO TOJBKO  [IJis
TIPUBUJIETMPOBAaHHBIX aKLIAM
+aa
HeT

7. BepHo 1 yTBep)X/eHue, uTo0 K03(¢uiueHT anb@a perpecCHOHHON
MO/Jie/IM  MOXeT CBHJAETe/IbCTBOBAaTb O CTeNeHW UYyBCTBUTEJIbHOCTHU
AOXOAHOCTU KOHKPeTHOM aKIIUM K U3MEeHeHHsIM PbIHKa
Ja
3TO CITPaBeJIUBO TOJILKO /IJIs1 aKIWK C BBICOKUM OeTa k03¢ dhuiiieHToM
+HEeT, JaHHYI0 YyBCTBUTE/TLHOCTH OLIEHUBAIOT C TIOMOII[LI0 OeTa Ko3dduieHTa
J1a, HO TOJTBKO eCJIH ZIUCTIePCHS CTyYalHbIX OITMOOK MUHHUMAasbHa
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8. Hopma AncKoHTa, IpY KOTOPOM 00/IMramusa 00ecrieunBaeT K MOMEHTY
moraiieHusi TpedyeMbIil J0X0/1, Ha3bIBAETCH
KYIIOHHOH [JOXOZHOCTBIO
JUCKOHTHOU JOXOJAHOCTBIO
+0XO4HOCTBIO K IOralieHuIo
TOJTHOM [JOXO/IHOCTBIO

9. Peaknusa meHbI O00/MraMd HA MrHOBeHHOE CKauyKooOpa3Hoe
U3MEeHeHUe e€ [OXOAHOCTH K MOraumieHUI0 MpU MPOYMX PaBHBIX YCJI0BHSAX
Ha3bIBaeTCA
+BOIATUILHOCTBIO 00/TATaI[UN
Jropaifyeit oburanum
JIOXOHOCTBIO 00/TUraI[un
PUCKOM O0/TUTalivu

10. OTHoO1LIeHNe PHIHOYHOM CTOUMOCTH aKI{i K HOMHHAJTY 3T0
GayaHCOBasi CTOMMOCTD aKITUH
JIMKBU/JALIMOHHAS CTOMMOCTb aKL[UU
KypC aKkLui
+00X0O4HOCTDb aKLIU

11. ®duHaHCOBbIe HHBECTHULIUU XapaKTepU3yHTCA
BHYTPeHHel ()OpMOi1 THBECTHUPOBAHUS
+T10/TydYeHreM HeCcTabUIbHOTO ZIeHeXXHOT'0 TI0TOKa
HU3KOH JIMKBUHOCTBIO
BBICOKWM YPOBHEM UHQJIALIMOHHOW 3allUThI

12. Ecnu 6era ko3¢ ¢unueHT no neHHou Oymare Hibke 1, To oHa
JIOX0/IHa
+HaexXHa
BbICOKOPUCKOBasI
KOpIIOpaTUBHas

13. Ecum Ko3dduipeHT KOBapHaliMd MexXJy JABYMS LeHHbIMHU
OymaramMu oTpuLiaTe/IbHBIN TO
TIPY YBEJIMUEHUN [JOXOAHOCTH TI0 OJJHOM 1IeHHOHM Oymare JOXOJHOCTh IO APYroi
OyzeT yBeTMUMBAThLCS
+TIpY yBeTMUYEHUU JOXOAHOCTH 10 OJHOM IIeHHOW OyMare JOXOAHOCTh TI0 JPYTroM
OyzeT yMeHbIIaThCs
TIPU CHW)KEHWM JOXOJHOCTH TI0 OFHOM IIeHHOW Oymare J0XOAHOCTh TI0 JPYroi
OyZeT CHKaTbCS
JIOXO/THOCTH 1]€eHHBIX Oymar oCTaHyTCsS HeM3MeHHbIMHU

14. Ecim Tekymiasi /[JOXOZHOCTh OO/JMranMd HIKe ee PHIHOYHOM
CTOMMOCTH, TO UHBECTOPY C/IeflyeT
+MpoJaTh
KYIIUTh
He pacCcMaTpyBaTh Kak 00beKT MHBECTHPOBaHUS

15. [eneHue o0/ Mranuii mo BHAAM 3MUTEHTOB HMeeT CyIeCTBEHHOe
3HaueHue /I/isi HHBeCTOPOB
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+C Mo3uLuu JO0XOAHOCTU
C MO3ULMU JIMKBUJHOCTU
C MO3ULMMU PUCKa
C MO3ULMK yJ00CTBa NHBECTUPOBAHUS
16. C pocTom cpoka obOpaineHusi 00/ TUranui
CHW)XaeTCsl YpPOBEHb JOXOJHOCTH
+CHWKaeTCsl ypOBEHb PUCKa
BO3pacTaeT YPOBEHb TMKBUIHOCTH
BO3pacTaeT YpPOBEHb PUCKa
17. B kakue U3 nepeyHC/JIeHHbIX [[eHHbIX Oymar 0aHKH He HMEIOT MpaBa
BKJIa/IbIBaTh CBOH /IeHe)XHbIe CpeACTBa
aKLUH
obsmurarmu
JleTI03UTHbIEe CepTU(HUKATBI
+cbeperarenibHble CepTU(HUKATHI
OILIOHBI
18. Eciin aknus npuodperaeTcss y SMUTEHTa, TO LieHOIM NMpUoOpeTeHus
SIBJISAETCS
PbIHOYHAs LieHa
+35MUCCHUOHHAs 1jeHa
HOMMHaJIbHas 1jeHa
19. B uem cocTroMT pa3iuyue MeXAY ONLMOHAMU HA IOKYNKY H
ONIMOHAMH Ha MPOAAXKY
+B/aZiesiel] OMLMOHA Ha TMOKYMNKY KMMeeT MPaBO KYMUTb OCHOBHOE CPEACTBO IO
LleHe peanv3alliy, a Bjajesel] OILMOHA Ha MpoJaxy - IpoJaTb OCHOBHOE
CpeJ,CTBO 10 LieHe peaju3alun
1po/iaBel] OMLMOHA Ha MOKYIKY UMeeT NMpaBo KyNUTh OCHOBHOE CPe/ICTBO 110 LieHe
peasnv3alnuy, a Npojasel] OMNL{MOHA Ha MPOJaxy - MPOAaTb OCHOBHOE CPeZCTBO IO
1|eHe peanu3aluu
3TU OMNLMOHbI HUYEM He OTJIMYAIOTCS
OMLIMOH Ha TOKYINKY MMeeT OrpaHWYeHHbI CPOK CYI[eCTBOBAHMS, a OMLMOH Ha
MpoJaxy - HET
20.Jo/bkeH M TOBap, Ha KOTOPbIM 3aK/jaw4vaeTcsi (PbHUYEpPCHbIA
KOHTPaKT, UMeTb BO/IOTH/IbHYIO0 LieHy
[1a, HO TOJIBKO B CJ/lyyae TeHJEHLMU K POCTY L|eHbl TOBapa
+aa
[1a, HO TOJIBKO B CJ/lyyae TeHJEeHLMU K CHWKEeHHIO LieHbl TOBapa
HeT

KoHTpo/bHasi padora

3aganue 1

[peanpusiTie  TpeArionaraer TOAYYMTh OT [JOJIEBOrO  ydyacTUs B
WHBECTUI[MOHHOM IIPOeKTe uepe3 3 rojja CyMMY ZeHeXXHBIX CPe/ICTB B pa3mepe 6
MJTH. pyo0.
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TpebyeTcsi: ompefenuTs CyMMYy II€PBOHAYa/JbLHOTO B3HOCA TIPU CTaBKe
noxogHocTtu 12% romoBbIx?

Perenue:

PV=6/1,12° = 4,27 mH. pyb.

BeiBoa: IlpeanpusiTvie [0/DKHO WHBECTHpPOBaThb 4,27 MH. pyb. s TOTO,
yTOOBI TOMYUYNTH Yepe3 TPU Toja CyMMY B pa3Mepe 6 MJIH. py0. MpU CTaBKe
noxoaHoCTU 12% rooBbIX.

3ajanuve 2

[IpearnpusTre pacCMaTpyUBaeT BapUaHT B/IOXKEHUsI CPeJCTB B pasMepe 1 MIIH.
py0. B akiliy CPOKOM Ha 2 roja. JloXxogHOCTb akiuii coctapisgeT 16% To0BbBIX.

TpebyeTcsi: onpefenuTh CyMMY J0XO/Ja OT WHBECTUPOBAHMS CPEeJICTB B
aKkLuu yepes 2 roja.

Perienue:

1000000 x 1,16*— 1000000 = 345600 pyo.

BeiBoz: BnokuB 1 M/H. py0. B akI[MM CPOKOM Ha 2 Tojja TPH ypOBHE
JOXONHOCTH akiuid 16% TroAOBBIX, MOpPeAIpUATUE TIOYUYUT [OMOJTHUTETbHBIU
noxon B pa3mepe 345600 py6.

3aganuve 3

[IpearnpusTre pacCMaTpyUBaeT BapUaHT B/IOXKEHUsI CPeJCTB B pasMepe 1 MIIH.
py0. B akiliy CPOKOM Ha 2 roja. JloXogHOCTb akiuii cocTtaBsieT 16% ToJ0BbBIX.

TpebyeTcsi: onpefenuTh CyMMY J0XO/Ja OT WHBECTUPOBAHMS CpEeJICTB B
aKLuy yepes 2 roja.

Otser:

1000000 x 1,16*— 1000000 = 345600 pyo.

BeiBoz: BnokuB 1 M/H. py0. B akI[MM CPOKOM Ha 2 Tojja TpH ypOBHE
JOXONHOCTH akiuid 16% TroAOBBIX, MOpPeAINpUATUE TIOAYUYUT [ONOJTHUTETbHBIU
noxoz B pa3mepe 345600 py6.

Tabsuna 6 — Kpurepuu oreHKu copMHUPOBAaHHOCTH KOMINIETeHI[UH

Kop u HaumeHOBaHue Kputepuu onjeHBaHus CQOPMUPOBAHHOCTH KOMITETEHLIUU
VH/JMKaTopa (4acTM KOMIIeTeHLMN)
JOCTW)KEeHUS Ha 6a30BOM ypOBHe Ha MOBbILIEHHOM YPOBHE
KOMITETeHLIUH (YacTH COOTBETCTBYET COOTBETCTBYET OLIeHKe | COOTBETCTBYET OLIEHKE
KOMITEeTeHL1H) OLleHKe «XOPOLLO» «OTJIMYHO»
«YZI0BJIETBOPUTE/ILHO 65-85% ot 86-100% ot
» MaKcuMasibHOro 6asia | MakcumasbHoro 6asia
50-64% ot
MaKCHMaJIbHOTO
6ania
W]I-1yk., Pa3pabaTbiBaer | BIaileeT MaTepuanoM | 10 CyI|eCTBY OTBeYaeT | MPHHUMAeT aKTHBHOe
KOHL[eIIL[UIO [TPOeKTa B 10 TeMe, HO Ha I10CTaBJ/IEHHbIE yduacCTue B Xo4e
paMKax 0603HaueHHOM JOIIyCKaeT BOIIPOCHI, HO NpoBeJleHus!
npo6siemb: HETOUYHOCTH IpU VICIIBITHIBAET MPaKTUYeCKOro
(dbopmMynupyeT 1jenb, (hopMynrMpoBKe B HEKOTOphbIe 3aHATUS, TIPAaBUJIbHO
3a/ja4i, 000CHOBBIBAET paMKax IOCTaBJIeHHOM | 3aTPy/HEHUs B OoTBeuaeT Ha
aKTya/IbHOCTB, LieJId MpoeKTa (hopmMyMpOBKe B MOCTaBJ/IeHHbIE
SHaIUMOCTB, COBOKYITHOCTHU paMKax MOCTaBJIeHHON | BONPOCHI,
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O’XKHJaeMble pe3y/bTaThbl
Y BO3MO>KHBIE C(pepbl UX
TIpUMeHeHUS;

N-2yk., Pa3pabaTbiBaer
T/IaH peanu3aluu
MpO€eKTa C y4eTOM
BEPOSITHBIX PUCKOB
peanu3alyy 1
BO3MO)KHOCTeH UX
yCTpaHeHHUs], JIaHupyeT
Heo0X0/IMMbIe PeCypChl
NA-3yk- OcyiecTisger
MOHMUTOPHHT X0/a
peas3aliiy MpoeKTa,
KODPEKTHUpYeT
OTKJIOHEHUS], BHOCUT
JOTIOJTHUTEJIbHbIE
V3MeHeHUs B I1J1aH
peanv3aliy MpoeKTa,
YTOYHSIET 30HbI
OTBETCTBEHHOCTH
y4aCTHUKOB IPOEKTa.
N-4yk-, [lpepnaraer
rpoLeAypsl 1
MeXaHHU3Mbl OL|eHKH
KauecTBa MPOEKTa,
VMH(pacTpyKTypHbIe
yCJIOBUS /11 BHEJPEHUS
pe3y/IbTaTOB MPOeKTa

N O-1nkoc1 Popmupyet
Y aHa/IU3UpyeT
VH(OpMaLHIO 0
COCTOSIHUM U
NepCrieKTUBax pbIHKA,
TeH/eHLUsAX B
V3MeHeHU! KypCoB
L|eHHbIX Oymar,
VHOCTPaHHOW BaJItOThI,

B3aMMOCBSI3aHHBIX
3ajay,
obecrieunBaroIIMX ee
JOCTYDKEHUe, TPy
oripeiesieHUN
0’KH/JaeMbIX
pe3y/IbTaTOB pelleHust
BbI/IeJIeHHBIX 3a/]au,
UCTILITHIBAET
3aTpyJHeHUs MPH
pa3paboTKe TIaHa U
MOHUTOPHHTE
peas3aliuy MpoeKTa,
3HaKOM C
npoLieiypamMu 1
MeXaHHW3MaMH OLIeHKU
KauecTBa MPOEKTa,
0000111eHHO
dbopmupyet u
aHaM3UupyeT
VH(pOpMaLHIO 0
COCTOSTHUH U
TIepCIeKTUBaxX
VHBECTULIMOHHOTO
PbIHKA, TIOHUMaeT U
Pa3bSICHSIET CyTh,
I0pUNYeCKre 1
KOHOMUYECKHe
XapaKTepUCTUKU
(hMHaHCOBBIX
TIPO/IYKTOB U yCJTyT
UCTILITHIBAET
3aTpyJHeHUs MpH
OCYILeCTB/IEHUU
(brHaHCOBOrO aHaM3a
Y (PMHAHCOBOTO

1[eJTU TTPOeKTa
COBOKYTTHOCTU
B3aMMOCBSI3aHHBIX
3azay,
obecrieunBaoIMX ee
JOCTIDKEeHue,
oripefesisieT
O’KH/laeMble
pe3y/bTaThl PelIeHust
BbI/IeJIeHHBIX 33/]au,
JOTyCKaeT
TIOTPEIHOCTH TIPH
pa3paboTKe T1aHa U
MOHUTOPHHTE
peasiv3aljiu MpoeKTa C
y4eTOM BEPOSITHBIX
PUCKOB peajin3aLyu,
TUIaHUPYET
HeobxoIuMbIe
pecypchbl, Tipezyiaraet
TIpOLIeZIYPhI U
MeXaHH3MbI OLIEHKH
KauecTBa MPOEKTa,
dbopmupyet u
aHaM3UupyeT
MH(OpMaLHIO 0
COCTOSTHUH U
TIepCrieKTHBaX
WHBECTULIMOHHOTO
PbIHKA, TIOHUMaeT U
Pa3bSICHSIET CyTh,
I0pUNYECKUe 1
KOHOMHUYECKHe
XapaKTepUCTUKU
(hMHaHCOBBIX

NIPOAYKTOB U yCIyT

(dhopmynupyeT B paMKax
TIOCTaBJ/IEHHOU T1e/Th
TIPOeKTa COBOKYITHOCTh
B3aMMOCBSI3aHHBIX
3azay,
obecrieunBaroIIUX ee
JOCTIDKEeHHe,
oripefesisieT
OKH/laeMble
pe3y/bTaThl PeleHust
BBI/IeJIEHHBIX 33/]au,
pa3pabaThiBaeT IyiaH
peasiM3aliu MpoeKTa C
y4eTOM BEPOSITHBIX
PUCKOB peajin3aLy,
TUITaHUPYET
Heobxo[UMbIe
pecypchl,
OCYIIIeCTBJISIET
MOHUTOPHUHT X0/a
peasiv3aliuy MpoeKTa,
KOPPEKTHUPYeT
OTKJIOHEeHHUs],
Tipe/ijiaraeT MpoLeAypbl
Y MeXaHU3MBbl OLIeHKU
KauecTBa MPOEKTa,
WH(PaCTPYKTypHbIE
YCIOBUS [IJIst
BHE/IPeHUst
pe3y/IbTaToB MPOEKTa,
dbopmupyet u
aHaM3upyeT
VH(OpMaLHIO 0
COCTOSTHUH M
TIepCIeKTUBaxX
VHBECTULIMOHHOTO

yC/I0BHHA 10 6aHKOBCKHM | [V1AHHPOBAHHS, JIOIyCKaeT HeTOUHOCTH | PbIHKa, [IOHUMaeT U
MPOJYKTaM H yCIyram JOIyCKaeT TIPY OCYLL[eCTBJIeHUN pasbACHSET CyTh,
W/T-211k0c1 TToHMMaeT 1 | IOTPITHOCTH NP (hMHaHCOBOIO aHa/M3a | IOpUUUYecKHe U
DasbSCHSIET CyTb, MO/Ie/TMPOBaHUU 1 (MHAHCOBOIO 5KOHOMUYeCKHe
FOpU/JUUeCKUe U rapamMeTpOB 11e/IeBOr0 | IJIaHUPOBaHUS, XapaKTepUCTUKA
KOHOMHUYECKHe VHBECTULIMOHHOIO IIpUMeHsIeT (hMHaHCOBBIX
XapaKTepUCTUKU nopTders, YIIPOILIeHHbIE MeTO/bl | IIPOJAYKTOB U YCIIyT
(bMHAHCOBBIX NPOJYKTOB | pa3paboTke npu yBEPeHHO

U YCIIyT PeKOMeH/IaL1ii 110 MO/Ie/TMPOBaHUU OCYIIleCTBJISeT

N -1nkoc-2 yIIpaB/IeHUIO rapamMeTpOB L1e/IeBOro | (PMHaHCOBBIN aHa/IU3 U
Ocy1tectpiisieT VHBECTULUAMU VHBECTULIMOHHOTO (rHaHCOBOE
(bMHaHCOBBIM aHaIN3 U noptders, pa3paboTke | I71aHMPOBaHMUe,
(rHaHCOBOE peKoMeH/1alyi 110 MOJIeJIUpyeT
IJIaHUPOBaHMe, yIpaBJleHUI0 rapameTphbl 1ieIeBOro
MOHUTOPUHT VHBECTULIMSMU VHBECTULIMOHHOI0
BBINIOJIHEHUS nopTders,
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q)HHaHCOBOI“O IIJIaHa PaBpa6aTbIBBET

N-21koec-2 Mogenupyet peKoMeH/jalyi T10
rapamMeTpsbl Lie1eBOro yIpaB/IeHUIO
WHBECTULIMOHHOTO MHBECTULIUSIMUA
noptdes,

pa3pabaThiBaet
PEeKOMEH/IALIH T10
yIIpaBJIeHUIO
VUHBECTULIUAMHU

Mopayns 5 «®@opMupoBaHue U ynpaB/ieHHe HHBeCTHLMOHHBIM NOpTQereM»

KonTpo/bHasi padora

3aganue 1

[MpenrnpusiTie ¥MeeT WHBECTUI[MOHHBIM OromKkeT B pasmepe 90 myH. pyo.
meeTcsi BO3MOXXHOCTb BbIOOpa W3 CHeAYIOUUX WHBECTHUI[MOHHBIX ITPOEKTOB,
vnHbopMalsi 0 KOTOPBIX MpeJCTaB/ieHa B Tab/iule:

IIpoekTel CToumocCThb BHyTpeHHss Yucrein
TIPOEKTa, HOpMa JIACKOHTUPOBaHHbIN
MJTH. py0. JIOXOTHOCTH, % JI0XO0JI, MJTH. pyO0.
A 30 13,6 2,8
b 20 19,4 2,5
B 50 12,5 3,2
r 40 15,6 4,5

Tpebyetrcsi chopmMupoBaTh ONTHUMAaIbHBIMMHBECTULIMOHHBIA TOpTdens o
KPUTEPUIO YUCTOrO JUCKOHTUPOBAHHOTO JOX0/a.

Perienue:

UeM Bbillle 3HaUeHHe YKUCTOr0 AMCKOHTHPOBAHHOTO J0X0/a, TeM OOoJbIImii
JI0X0/i OT UHBECTULIMOHHOIO TIOPT(esisi MOMyUYUT TMpeANpUsTHe, TI03TOMY B COCTaB
nopTdenss HaZilo BKAOUUTh Te MPOEKThl, KOTOpble UMeIT HauboJsibiliee 3HaueHue
YUCTOTO  JMCKOHTMPOBAHHOIO  J0XOZAda, HO B Tipefe/ax HMEOLIerocs
WHBECTULIMOHHOTO Oro/pKeTa.

WuBecTMLMOHHBIM nopTdens chopmupyem wu3 mipoekra ' (Y4=4,5,
ctoumocTh npoekTa = 40) u u3 npoekra B (U= 3,2, croumocTs npoekTa = 50).

O6miass croumocts moptdhens = 40 + 50 = 90, T.e. OHa He TIpeBbIIAET
VMHBECTULIMOHHBIN OIO/PKET MpeATpUSTHs, HO MPHA 3TOM HMeeT MaKCHMaslbHbIN
JIOXOZ,.

3ajanue 2

[MpenrnpusiTie ¥MeeT WHBECTUI[MOHHBIM Oro/keT B pasmepe 50 myH. pyo.
meeTcsi BO3MOXXHOCTb BbIOOpa W3 CHeAYIOIUX WHBECTUI[MOHHBIX ITPOEKTOB,
vHbOpMaI|s 0 KOTOPBIX Mpe/ICTaB/ieHa B Tabuile:

IIpoekTel CToumMocCThb BayTpeHHss Yucrein
TIPOEKTa, HOpMa JIACKOHTUPOBaHHbIN
MJTH. py0. JIOXOITHOCTH, % JI0XO0J1, MJTH. pyO0.
A 30 14,6 2,8
b 30 19,4 2,5
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B 20 12,5 3,2

r 20 21,6 3,5

Tpebyercsi chopMupoBaTh ONTHUMAaTbHBIMMHBECTULIMOHHBIA TOpTdhens o
KPUTEPUIO BHYTPEHHEN HOPMBI JOXOAHOCTH.

Pelienue:

UeM BblIllle 3HaueHHe BHYTPeHHel HOPMbI JOXOJHOCTH, TeM OO/bILINN A0X0[
OT WHBECTULIMOHHOrO mMOpT(esss MOMYyYUT NpeAnpusiThe, IMO3TOMY B COCTaB
nopTdenss HaZilo BKAOUUTh Te MPOEKThl, KOTOpble MMeIT HauboJsiblliee 3HaueHHe
BHYTPEHHeW HOPMBbI I0XOJHOCTH, HO B Ipejenax UMerLerocss MHBeCTULIMOHHOT O
OromKeTa.

WuBecTMLMOHHBIM nopTdens chopmupyem wu3 mpoekta ' (BH/=21,6,
ctoumocTsb rpoekta = 20) u u3 npoekta b (BH/ZI= 19,4, ctoumocTts npoekTa = 30).
O6mass croumocts moptdens = 20 + 30 = 50, T.e. OHa He TIpeBbIIAET
VHBECTULIMOHHBIN OIO/KeT MpeATpUSTHs, HO MPHA 3TOM HMeeT MaKCHMasbHbIN
Ji{e) ()i

3aganuve 3

[Tpennpusitve chopMUPOBaI0 UHBECTULMOHHBINA MOPT(esb CTOMMOCTBIO 50
M/H. pyb. Uepe3 Tpu Mecslia ero JJOXOAHOCTb BbIpoc/a o 60 MiH. pyo.

Tpebyercsi:  ompefenuTb TOJOBYH  /JAOXOAHOCTb  WHBECTUI[MOHHOTO
nopTdeisi.

Perienue:

HoxopHocTs 3a 3 Mecsa = 60 /50 -1 =0,2 v 20%

[N'omosas goxoaHocTs = 20% x 4 kBaprtana = 80% rofoBbIX.

KomnbroTepHoe TectupoBanue (TCk)
Bbibepume 00uH npasu/ibHbIll 6ApUAHM omeema:
1. Ecm Tekymasi /JOXOAHOCTH OO/JUramUM HIDKE ee PbIHOYHOM
CTOMMOCTH, TO HHBECTOPY C/1eAyeT
+11poJaTh
KYIIUTh
0oOMeHSITh ee Ha JIPYT'yI0 00T alvio
He paccMaTpuBaTh Kak 00beKT MHBeCTHPOBAaHMUS
2. 3a cuéT U3MeHeHHUsA LieHbI U BO3pacTaHUsA CTOMMOCTH LIeHHBIX Oymar
¢opmupyercs
TeKYILUK J0X0/l UHBEeCTOpa
+KypCOBOM [J0XO/, UHBECTOpa
NpUObLTE UHBECTOPA
JIOXO/THOCTD 1]eHHOM Oymaru
3. ViuBecTropa B mepByW o4yepeJb B MOMEHT (DOPMHUPOBAHUA
HHBECTHLIIOHHOT 0 OPT(eisi UHTepecyeT
TeKyllasi JOXOAHOCTb LjeHHOW 6yMaru
TI0JTHast JOXOAHOCTD 1IeHHOM Oymaru
+0KyjlaeMasl I0XOZ/HOCTb 1IeHHOW OyMaru
JVBUZEH/IHasl IOXOAHOCTD LjeHHOW GyMaru
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4. HNuBecrop pemaer cdopMupoBath mnoprdens o0aUramuu s
MOJIyUYeHUs CTAa0M/ILHOTO M BBICOKOr0 Aoxoja. Kakue obOsmmranuu Bbl ObI
I0COBETOBA/IU BK/IHOUUTh B TAKOHU NOPTQeb
OeCKyroHHbIe KPaTKOCPOUHbIe
OeCKyToHHbIe 10IT0CPOUHbIe
+KyTIOHHbIe C Haubosiee BLICOKOW KYTIOHHOM CTaBKOM
KYIIOHHbIE HaJ|e)KHOT0 SMUTEHTA

5. HuBectop cdopmupoBan «moptdesb Joxofa» €3 O00Mranui
rocyJapCTBeHHOro cOeperaTe/JibHOro 3aiiMa. 3a cuyeT 4Yero OH HaMepeH
NOJIy4aTb A0X0J
JVIBUJI€H/IOB
JVCKOHTHOTO 10X0/ja
+KYIIOHHOT'O [10X0/,a
KypPCOBOM PasHULIbI

6. BepHo /i yTBep)K/|eHHE, UTO ONTUMA/ILHBIN NMOPT(de/b 00s13aTe/TbHO
A0/DKeH ObITh 3¢ eKTHBHBIM
+aa
3TO 3aBUCUT OT OTHOLLIEHUSI KOHKPETHOT'O MHBECTOPA K PUCKY
B OTIpe/ie/IeHHbIX YC/IOBUSIX UHBECTOD MOXKEeT B KaueCTBe ONTHMaIbHOIO BHIOMpATh
1 He3(h(DeKTUBHBIN NOPTQenb
TIPU BBICOKHUX YPOBHSIX KOPPEJISILIMK 3TO YC/I0BUE MOJKET He BBIMOTHATHCS

7. IIpyHLUI ONTUMM3ALMHU A0X0JHOCTH M PUCKa o0ecrieunBaeTcs myTemM
yBSI3KU 00111ero o6beMa U CTPYKTYPbI U3/ep>KeK, He0OX0AUMBIX [i/isi peanu3aluu
0TOOpaHHBIX WHBECTULIMOHHBIX TPOEKTOB U T.J. C 00BeMOM U CTPYKTYpOi
VICTOUHUKOB (PMHAHCHPOBAHUSI MHBECTULIMOHHOM J1eITe/IbHOCTH
+vBepCU(PUKALIUM UHBECTUL[MOHHOTO MOpTde/is
COOTBeTCTBUS Lefell (OpMUPOBaHUS WHBECTULMOHHOIO TOPTQens Leysm
VHBECTULIMOHHOM CTpaTeruu npernpusiTus

8. KoBapuanus ucnosib3yercs A/ OLleHKHU
+pucKa no noptde’ito
cpeiHel 0>KU/laeMOU JOXOAHOCTH I10 TOpTdeito
3¢ (eKTUBHOCTU MOPTQens
JMMKBUJHOCTH MOPTQerns

9. IIo kaKum KpUTepUsM NPUHATO  KjaaccuduiupoBarThb
HHBeCTHLMIOHHBbIe nopTdenn
TI0 CTeTleHW PUCKA U TI0 KOJIMUeCTBY BXO/SIUX B HUX LIEHHbIX Oymar
T10 CTeleHU PUCKA U peakLMy Ha TeMITbl UH(ISLUN
+T10 CTeTNeH PYCKa U B 3aBUCUMOCTH OT UCTOYHMKA J0X0/0B 0 LIeHHbIM OyMaram
noptderst
T10 CTeleHU PUCKA U JJIUTE/IbHOCTH XOJIJUHIOBOrO Nepruoza

10. Eciu nnBecTop cpopmupoBas «noprgesb pocra», TO
OH pPacCUMThIBaeT Ha POCT KOJIMUeCTBa LjeHHbIX Oymar B ropTdere
€ro CTpaTerusi CBsg3aHa C 0’KWJaeMbIM POCTOM TeMIIOB UHQIISALIUU
+0H pacCUMThIBaeT Ha POCT KYPCOBOM CTOMMOCTH LieHHBIX Oymar
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ero Hazex/bl CBsA3aHbl ¢ pocToM BBII

11. C kakoH 1je/IbI0 NPOBOJUTCA JUBepcupuKanus noprdess eHHbIX
oymar
JJ/1s1 yBeJIMYeHUs1 0Xo/ja
J/1s1 TIOBBILLIEHUS TMKBUJHOCTH BIIOKEHUH
+ /17151 CHU)KEeHHUSI pUCKa
J/1s1 TIOBBILLIEHUS YTIPaB/IieMOCTH MHBECTULIMOHHBIM MOpTdesieM

12. VlHBeCTULIMOHHBIN NOPT(enb, YyPOBeHb PUCKA U JOXOAHOCTH II0
KOTOPOMY NPUO/IMKeHbI K CpeiHePbIHOYHBIM, CUMTAEeTCS
KOHCepBaTHMBHbBIM NOpTdesieM
arpecCHMBHbIM NOpTdeseM
+yMepeHHbIM NopTdesieM
cB0OOAHBIM TOPTdesieM

13. WHBecTMUMOHHBIM mNoOpTdesb, COOTBeTCTBYWINMI CTpaTeruu
HHBECTOPa, CYUTAELTCS
+cbanaHCcUpOBaHHBIM TTOpPTdhenem
HecbalaHCUPOBaHHBIM TTOpPTdhenem
noptdesieM pocrta
noptdenem goxoza

14. Eciu unHBecTop copmupoBan mnoprdenb U3 rocyAapCTBeHHbBIX
obdsiuranMii ¢ 1e/IbI0 TO/yYeHHUs1 CTaOM/IBHOI0 BBLICOKOIO [J0X0/a, TO IO
CKJIOHHOCTH K PHCKY TaKOr0 HHBeCTOpa, CKopee BCero, MO)KHO OTHECTH
arpecCUBHbIN
yMepeHHbIN
+KOHCepPBaTHUBHbBIN
HEUTpPaIbHbIN
Bbibepume HecKoAbKO Npasu/ibHbIX 8APUAHMOB

15. TpeboBanus, npeabsBisieMble K 3¢ (eKTUBHBIM MOPTQe/sam
+MaKCHUMaJibHasi O>KUlaemMasi JOXOAHOCTb Ji/is1 oTipeiesieHHOro YpoBHs prcka(50%)
MaKCUMaJbHbI PUCK /151 MaKCHUMAaJ/IbHOTO YPOBHS 0XKU/laeMOM JJ0XOJHOCTH
+MUHUMAa/bHBIN PUCK [I/I1 HEKOTOPOTO 3HaueHus1 oxxuzaeMon oxoaHocTr(50%)
MHHHMaJIbHBIN PUCK /111 MUHUMAJ/IbHOTO 3HaUeHHUs 0XKUAAeMOU [JOXOAHOCTH

16. Ilo KpuTepur0  COOTBETCTBHA  [JOCTUTHYTOMY  YPOBHIO
WHBeCTHPOBaHUA NHBECTUIMOHHbIE NOPT(deu KiaccupuiupynoTcs
noptdens AoxozAa
noptdesb pocTa
+cbanancupoBaHHbIN(50%)
+Hec6anaHcupoBaHHbIN(50%)
CMelllaHHbI MHBeCTULIMOHHbIN MOPTdesb

17. Eciu npeanpusitue copMupoBaio noprdenb U3 akKiMid C LeJbl0
MOJIyUYeHUs] BBICOKOIO /10X0/la, TO TAKOr0 WHBECTOpPa, CKOpee BCEro, MO)XHO
OTHeCTH
+arpeccuBHbIN(50%)
yMepeHHbIN
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KOHCepBaTUBHBIN;
+yacTHbIN(50%)
VHCTUTYLIMOHA/IbHBIN

18. Puck uHBeCTHLIIOHHOT 0 NOPT(esis onpe/e/sieTcsi C IOMOLIbI0
+TI0Ka3areJisi KOBapHalliy KaXK/IbIX ABYX 1IeHHbIX Oymar B mopTdesne(50%)
ToKa3areJisi JOXOAHOCTH 1[eHHbIX Oymar
+y1eJIbHOTO Beca KaXK[ou 1ieHHoW 6ymaru B mopTdene(50%)
ToKa3aTesisi KyIIOHHOTO ZIoXo/ja 00Uraljuii

19. IlopTdennb HeHHBIX OyMar xapakTepHu3yeTcs
+BBICOKOM TUKBUAHOCTBHIO(50%)
obecrieueHreM BbICOKHUX TEMITOB Pa3BUTUS TIPeATIPUSATHS
BBICOKMM YPOBHEM pHCKa
+HU3KOW UHPISIMOHHOM 3aiuTou(50%)

20. Yupasyienue noptdesieM ObiBaeT

O/THOCTOPOHHUM
+mnaccuBHBIM(50%)
MHUHHMAaJTbHBIM
OTMTUMaJIbHBIM
+akTuBHBIM(50%)

Tab6suna 7 — Kpurepuu orneHKH copMHUPOBaHHOCTH KOMIIETeHI[UH

KO,E[ 1 HaMMeéHOBadHHe

Kputepuu onjeHBaHus CQOPMUPOBAHHOCTH KOMITETEHLIUU

WH/IMKaTopa (yacTu KOMIIeTeHLIUH)
JOCTKEeHUSsT Ha 6a30BOM ypOBHe Ha TOBBIIIEHHOM YPOBHE
KOMIIETeHIIUH (4acTH COOTBETCTBYeT COOTBETCTBYET OL|eHKe COOTBETCTBYET
KOMITETEeHL|H) OLIEHKe «XOPOLIIO» OLIEHKE «OTJIHYHO»
«YZ0BJIETBOPUTEJILHO 65-85% ot 86-100% ot
» MaKCUMasbHOro 6asia MaKCHUMaJIbHOTO
50-64% ot banna
MaKCUMaJIbHOT'O
banna
W[-1yx» Pa3pabaTbiBaeT | BiaZieeT MaTepuaaoM | IO CyIIeCTBY OTBEUAeT | IPUHUMAeT aKTUBHOE
KOHLIETILIMIO TIPOEKTA B TI0 TeMe, HO Ha I0CTaBJ/IeHHbIE y4acTHe B Xojie
paMKax 0003HaueHHO JIOTIyCKaeT BOIIPOCHI, HO NpoBeJieHusI
po0IeMbI: HeTOYHOCTH I1pU VCIIBITbIBAET [PaKTUUeCKOro
hopmy/mpyerT 1iess, (bopMyMpOBKe B HEKOTOpbIe 3aHSITUsA, IPABUIHHO
3a7iaun, 000CHOBBIBAET | pavikax [OCTABMEHHOM | 3aTY/AHEHHUS B OTBeYaeT Ha
dKTya/IbHOCTB, L|eJId TIPOeKTa (bopMyMpOBKe B TI0CTaBJ/IeHHbIE
3HaUHUMOCTE, COBOKYTTHOCTU paMKax TOCTaB/IeHHOUW | BOTIPOCHI,
O’KH/laeMbl€e Pe3y/IbTaThl
1 BO3MOXKHBIE Cchephl HX B3aMOCBSI3aHHBIX 1[eJTH TTPOeKTa dopmyupyeT B
—— 3ajay, COBOKYTTHOCTU pamMKax }
WJI-2yx. Pa3paGarhizaet obecreunBaroIIUX ee | B3aUMOCBSI3aHHbBIX TIOCTaBJ/IEHHOU 118/
MIaH peaTu3aln JOCTIDKEeHUe, TTpy 3azay, rpoeKTa
[POEKTa C YYeTOM orpefiesieHUN obecrieunBaroIIUX ee COBOKYITHOCTb
BEPOSITHBIX PUCKOB 0’KH/JaeMBbIX JOCTIDKEeHue, B3aMMOCBSI3aHHBIX
peaM3alyy 1 pe3y/bTaToB pellieHusi | orpejesisieT 3ajay,
BO3MOXXHOCTEH UX BbI/IeJIeHHBIX 3a/]au, OKH/laeMble obecrieunBaroIIUX ee
yCTpaHeHwUsl, IJIAaHUPYeT | UCTILITHIBAET pe3y/IbTaThl PEIeHUs1 | JOCTHKEeHue,
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Heo0X0/IMMble PeCypChl
N O-3yk-» Ocyiectsiisier
MOHMUTOPHHT X0/a
peasiM3aLiy MpoeKTa,
KODPEeKTHUpYeT
OTKJIOHEHUS1, BHOCUT
JIOTIOJTHUTEJIbHbIE
V3MeHeHUs B I1J1aH
peanv3aliy MpoeKTa,
YTOYHSIET 30HbI
OTBETCTBEHHOCTH
y4aCTHUKOB IIPOEKTa.
N-4yk, [Ipenyiaraer
rpoLeAypsl 1
MeXaHHU3Mbl OL|eHKH
KauecTBa MPOEKTa,
VMH(pacTpyKTypHbIe
yCJIOBUS /11 BHEJPEHUS
pe3y/IbTaTOB MPOeKTa

N O-1nkoc-1 PopmupyeT
Y aHa/IU3upyeT
VH(OpMaLHIO 0
COCTOSIHUM U
MepCrieKTUBax pbIHKA,
TeH/EeHLIUSAX B
V3MeHeHU! KypCoB
L|eHHbIX Oymar,
VHOCTPaHHOW BaJItOThI,
yCJ/I0BUH 110 6aHKOBCKUM
MPOJYKTaM U ycjayram
N-21koc-1 [lToHMaeT u
pa3bICHSIET CYTh,
I0pUAUecKre U
5KOHOMHYECKHe
XapaKTepUCTUKU
(bMHAHCOBBIX MMPOJIYKTOB
U YCIIyT

M,Z[‘ll'[Koc-Z
OcymecTBiisieT
(bVHaHCOBBIN aHa/IN3 U
(rHaHCOBOE
NJIaHUPOBaHUeE,
MOHUTOPHHT
BBITIOJTHEHUSI
(rHaHCOBOrO I/1aHa
N-211koc-2 Mogenupyet
rapaMmeTpsl LieJIeBOro
VHBECTULMOHHOT O
noptdens,
pa3pabaThiBaet
peKoMeH/alu 1o
yTipaB/eHUIO
VHBECTULMSIMU

3aTpyAHeHUs Mpu
pa3paboTKe T1aHa U
MOHUTOPHUHTE
peanu3aliu MpoekKTa,
3HaKOM C
npolielypamMu 1
MeXaHU3MaMH OL[eHKH
KayecTBa MPOeKTa,
00600111eHHO
dbopmupyet u
aHaIM3upyeT
VH(pOpMaLHIO 0
COCTOSIHUH U
TiepCcrieKTUBax
VWHBECTULIMOHHOTO
PbIHKA, IOHUMaeT U
pa3bsCHSIET CYTh,
IopUuuecKre u
KOHOMUUECKHe
XapaKTepUCTUKU
(1HaHCOBBIX
MIPOAYKTOB U yCIYT
WCTIbIThIBAeT
3aTpy/AHeHUs Mpu
OCYILeCTB/IEHUU
(brHaHCOBOrO aHaM3a
Y (PMHAHCOBOTO
TIJIaHUPOBaHUS,
JIOTTyCKaeTITOTPeLHOC
TH TIpU
MO/Ie/TMPOBAaHUH
rapaMeTpOB 1ieJIeBOro
VHBECTULIMOHHOTO
noptdes,
pa3paboTke
peKoMeH/1alyi T10
yTipaBJ/ieHUIO
VHBeCTULIUSIMU

BbI/le/IeHHBIX 3a/1ay,
JIOTyCKaeT
TIOTPeIIHOCTU TIPU
pa3paboTKe T1aHa U
MOHUTOPHUHTE
peasiM3aliiy MpoeKTa C
yueToM BepOSITHbIX
PUCKOB peasin3aliuy,
TIJIaHKUpyeT
HeobxoIuMbIe
pecypchbl, npejJiaraer
npoLelypbl U
MeXaHU3MbI OLIeHKU
KayecTBa MPOeKTa,
dbopmupyet u
aHaIM3upyeT
VH(pOpMaLHIO 0
COCTOSIHUH U
TrepcrieKTUBax
WHBECTULIMOHHOTO
PbIHKA, TIOHUMaeT U
pa3bsCHSIET CyTh,
opUuuecKre u
KOHOMUUECKHe
XapaKTepUCTUKU
(bMHaHCOBBIX
MIPOAYKTOB U yCIYT
JIOTTyCKaeT HeTOYHOCTU
TIPY OCYILL[eCTB/IEHUU
(rHaHCOBOrO aHaM3a
Y (PMHAHCOBOTO
TIJIaHUPOBaHUS,
TIpUMeHsIeT
yTIpOLleHHbIe MeTO/Ibl
npu

MO/le/TMPOBaHUH
rapaMeTpoB L]eJIeBOro
WHBECTULIMOHHOTO
noptderisi, pa3paboTke
peKoMeH/1alyi 110
yTipaB/eHUIO
VHBeCTULIUSMU

orpeernseT
O’Ku/laeMblie
pe3y/bTaThl pelleHUs
Bbl/le/IeHHBIX 3a/1ay,
pa3pabaThiBaet IJiaH
peanu3aliiy MpoeKTa
C YUeTOM BepOsITHBIX
PUCKOB peasn3aliuy,
TIJIaHKUpyeT
Heobxo[uMbIe
pecypchl,
OCYIIeCTBJIsIEeT
MOHUTOPUHT X0/ia
peanu3aluu MpoekKTa,
KODpEeKTUpYeT
OTKJ/IOHEHWUs,
ripe/jiaraeTt
npoLelypbl U
MeXaHU3MbI OLIeHKU
KayecTBa MPOeKTa,
MH(PaCTPYKTYpHbIe
yCIOBUS AJist
BHe/IpeHUs
pe3y/bTaToB
rpoekTa, (opMUpyeT
Y aHaJIM3upyeT
MH(OpMaLHIO 0
COCTOSIHHH U
TiepCrieKTUBax
WHBECTULIMOHHOTO
PbIHKA, IOHUMaeT U
pa3bsCHSIET CYTh,
IopUuUecKre u
KOHOMUUECKHe
XapaKTepUCTUKU
(hMHaHCOBBIX
MIPOAYKTOB U yCIYT
yBepeHHO
OCYIIeCTBJIsIEeT
(1HaHCOBBIN aHa/IN3
Y (pMHaHCOBOE
TIJIaHUPOBaHMe,
Mo/lelIupyeT
rapaMeTphl Lie/IeBOro
VHBECTULIMOHHOTO
nopters,
pa3pabaThiBaet
peKoMeH/1allyi T10
yTipaBJ/ieHUIO
VMHBeCTULIUSMU
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2 OHEHUBAHUE ITMCBMEHHBIX PABOT CTYJJEHTOB,
PEIVIAMEHTUPYEMBIX YYEBHBIM IVJTAHOM
[TucsMeHHbIe pab0ThI yUeOHBIM TJIAHOM He TPeZlyCMOTPEHBI.

3 OITPEJE/IEHUE PE3YJ/IbTATA
IMPOMEXYTOYHOM ATTECTAILIUA

dopMa NMPOMeKyTOUHOM aTTeCTaly 10 AUCLUIUIMHE 5K3AMEH.

OneHOUHBbIE MaTepHUA/IbI U CPEJACTBA /ISl MPOBEePKH
copMHUPOBAHHOCTH KOMIIETeHIMH

YK-2 Cnioco0eH ynpaB/iasTh NPOEKTOM Ha BCeX 3Tanax ero KU3HeHHOT 0
IMK/Ia

1. Ilens npoekTa — 3T10:
chopmyupoBaHHasi TpobsieMa, ¢ KOTOPOW TIPUJETCS CTONKHYTbCS B TIpoLiecce
BBITIOJTHEHUSI [TPOEKTa
+yTBep)KJeHue, (GopMynupyroiiee oOIHMe pe3yabTaThl, KOTOPHIX XOTeI0Ch ObI
J00UTHCS B TIPOLieCcCe BLITIOJTHEHUST TIPOeKTa
KOMIUIEKCHasi OL|eHKAa HMCXOJHBIX YCJIOBUM M KOHEUHOro pe3yJbTara II0 UTOram
BBITIOJTHEHUSI [TPOEKTa
BJIOJKEHUE CPe/ICTB C LieJIbI0 TI0JTyYeHHUs 10X0a

2. Peaniu3anus npoeKra — 3T10:
co3/laHre YCJIOBUM, TpeOyrOIMXCsl JJsi BBITIOJHEHUs TTPOeKTa 3a HOPMAaTHBHBIM
TIepuoz
HabJ/iro/jeHure, pery/JMpoBaHye U aHa/lk3 Mporpecca rpoeKkTa
+KOMIUIEKCHOE BBITIOJIHEHME BCeX OMNMCAaHHBIX B TMPOEKTe [AeUCTBUM, KOTOpbIe
HarpaBJIeHbl Ha JJOCTW)KEHHe ero Lesnemn
repeveHb OpPraHM3alMOHHbBIX MEPOTIPUSITUI

3. Kakue (paKkTopbl ci/IbHee BCero BJIUAIOT Ha peau3alyuio npoeKkra?
5KOHOMUYECKHE U COLjabHbIe
5KOHOMUYECKHe U OpraHr3aLiOHHbIe
+3KOHOMHYEeCKYe U [IPaBOBble
TIIpaBOBbIE U COLMAJIbHbIE

4. Ha3oBuTre OTIMYUTETBHYI) OCOOEHHOCTH HMHBECTHI[HOHHBIX
NPOEKTOB:
Gonbioli OropKeT
+BbICOKAsl CTeIleHb Heolpee/IeHHOCTA U PUCKOB
Le/Ibl0 SIBIsieTCsl 00si3aTenbHOe ToydeHWe MpUObIIM B pe3y/bTaTe peaiv3alyid
TIpOeKTa
Ha/IMune MHBeCTopa

5. YuacTHUKM npoeKra — 3T0:
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notpebuTesny, Ay KOTOPBIX MpeJjHa3Hava/ICsl peairi3yeMbiii TIPOeKT
3aKa3uMKU, UHBECTOPBI, MeHepKep MPOeKTa U ero KoMaH/a
+(dusnyeckue ¥ HOpUAAYECKUE JIMLA, HEeNoCpe[CTBEHHO 3a/|elCTBOBaHHbIE B
TIpOeKTe WA YbW UHTePeChl MOTYT OBITh 3aTPOHYTHI B XOZie BBITIOJTHEHUS TIPOEKTa
VIHBECTOP Y WHULIMATOP MPOeKTa
6. nunmanusa mpoekTa fAB/SETCA CTajuell B mporecce ynpaB/ieHUsA
IPOEKTOM, 110 UTOraM KOTOPOii:
00BSIB/ISIETCSI OKOHUAHWE BBIMOJTHEHUs TTPOeKTa
+CaHKL[MOHMPYeTCsl Hauasio MpoeKTa
yTBeP)KJAeTCsl YKPYITHeHHbIW IMPOeKTHBIN I/1aH
pa3pabaThiBaeTCsi MHBECTULIMOHHBINA MTPOEKT
7. MeToa KpUTHUYECKOr0 IyTH IIpeHa3HaueH
[/1s1 OTIpefiesieHUs1 CPOKOB BBITIOJIHEHUSI HEKOTOPBIX MPOL[eCCOB MPOeKTa
[J/151 oTIpeiesieHUs1 BO3MOJKHBIX PUCKOB
+//151 ONTUMH3ALMY B CTOPOHY COKpAlLleHUs1 CDOKOB pear3aljuu MpoeKTa
[J/1S1 OTIpeiesieHUs1 yPOBHS JOXOJHOCTH MPOeKTa
8. CTpyKTypHas JeKoMno3uuus rnpoeKra — 3To:
+HarjsiiHoe u300pakeHWe B BHe TpaUKOB U CXeM BCell HepapXhyecKoi
CTPYKTYpPhbI paboT MpoekTa
CTPYKTypa OpraHu3aliy U JieJlerMpOBaHUs MOJIHOMOUYMM KOMaH/Ibl, peajv3yolen
TIPOEKT
rpadvK MOCTYIJIeHUss U pacxo/0BaHUsI HeOOXOAUMBIX /I peanv3aldd TpoeKTa
pecypcoB
cxema IpOJBU)KeHUs IPOeKTa
9. Kakue ¢QakToppl Heo0X0/UMO0 YYUTHIBATHL B IpoLiecce MPUHATHS
pellieHUs 0 pea/iM3aliMi HHBECTULHOHHOI 0 NMPoeKTa?
VHQJISALMIO U TIOJIMTUUECKYH0 CUTYaldI0 B CTpaHe
MHGISALMI0, YpOBeHb 6e3paboTULIbI U ajibTepHAaTHBHbIE BApUAHThl MHBECTUPOBaHUS
uHpsAuM0, fuHaMuky BBIT
+UHQJIALMI0, PUCKH, a/TbTePHATUBHbIE BAPUAHTHI MHBECTUPOBAHUS
10. Yto Takoe npeAMeTHas 00/1aCTh MPOEKTa?
+00BeMbl MMPOEKTHBIX paboT U UX cofepkKaHue, COBOKYITHOCTb TOBapOB W YCJIYT,
TIPOM3BOZCTBO (BBITIOJITHEHWE) KOTOPhIX Heobxoaumo ob6ecrieunTh Kak pe3y/bTar
BBITIOJTHEHUS [TIPOEKTa
HarpaBJIeHUs ¥ TIPUHLMITBI Peasiu3aLiy [PoeKTa
TIPUYMHBI, TI0 KOTOPBHIM OBL/T CO3/1aH MTPOEKT
COCTaB yYaCTHUKOB MPOEKTa
11. Ilpepgnpustve  paccMaTpUBaeT UWHBECTULMOHHBIM  IIPOEKT IO
NIpUOOpeTeHUI0 TeXHOJIOTHYeCKOW JIMHKUW TI0 TIPOM3BOACTBY KOHCepBOB. CymMMa
WHBECTULIUA cocTaBiasieT 5 MiH. py6. OskujaeMble AOXOJbI OT pean3arjuu
MIPOAYKLIUMA COCTaBAT B TepBbid rof 3 MaH. py6., BO BTOpo# rog — 4 miH. pyb., B
TpeTuii rof — 4 MaH. py6. TpebyeTcst onpeieMTh CPOK OKYIlaeMOCTH TIPOeKTa.
Perrenue:
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CpOK OKyIaeMOCTH = UHBECTULIMOHHBIE 3aTPaThl / CPeJHUN OXKUAAeMbIM JOXO0[ 3a
repuo/, peanu3alyu rpoekra = 5/ (3+4+4) : 3 = 1,35 roza

12. Tlpeampusitue cobupaercs TippobpecTd HOBoe 000py/0BaHUe
croumMocTbio 200 MH. pyD. CO CPOKOM 3KCIlyaTaldd 5 JieT, UCIO/b30BaHUe
KOTOPOT'0 TO03BOJIMT 00ecrieunTh JOMOJIHUTEe/bHbIE eXero/Hble MOCTYIIIeHUs B
pa3Mmepe 50 mH. py6. Hopma goxoaHoctu coctaBmsieT 11%.

Tpebyetcsi ompesenuTe NPV TpoeKkTa W peIInThb, SIBASETCS M JaHHBIA
TIPOEKT 9KOHOMHUYeCKH 1ie/ieco000pa3HbIM.

OtBer:

1. Teky1as AUCKOHTHPOBAHHAasE CTOUMOCTh
PV=50/1,11+50/1,11°+50/1,11° + 50/1,11* + 50/1,11° = 185 muH. py6.
2. Hucras JUCKOHTMPOBaHHAsA CTOUMOCTD

NPV = 185 — 200 = -15 msH. py6.

Unucrass  [UCKOHTMPOBaHHas CTOMMOCTb  SIBJIIeTCSI ~ OTpULIATe/IbHOM,
Cief0BaTeIbHO, NIPOEKT Hesib3sl NPUHATH K peanv3alyd, TaK KaK OH He OKYIUT
TlepBOHAayva/bHble 3aTpaThl.

13.[lpeamnpusatve  rmipeArionaraeT IOJyYUTb OT [0JIEBOIO Yy4yacCTUs B
VHBECTULMOHHOM IIpOeKTe yepe3 3 roja CyMMy JeHeXHbIX CPe/CTB B pasMepe 6
MJTH. py0.

Tpebyercsi: omnpefendTb CyMMY I[1epBOHAuaJbHOTO B3HOCA TIPU CTaBKe
noxogHocTtu 12% romoBbIx?

Otser:

PV=6/1,12° = 4,27 muH. py6.

[IpeanpusiTie AO/DKHO WHBECTUPOBaTh 4,27 MH. py0. Jjsi TOTO, UTOOBI
TOJIyUUTh uepe3 TP rojla CyMMy B pa3mepe 6 MJH. py0. Mpu CTaBKe AOXOAHOCTH
12% ropmoBbIX.

14. NMpoeKTa 3T0 Nepuoj BpeMeHH, B TeuyeHue
KOTOpPOro /[OCTMralTCA I|eJid, II0CTaBJ/IeHHbIe Iiepe]; HWHBECTHLMOHHBLIM
NPOEKTOM.

OTBeT: )XU3HEeHHbIN LUK
15. Kommiekc B3aMMOCBSI3aHHBIX MepPONPHUATHUH, HaNpaB/eHHbIX Ha
AOCTIDKEHHE OIpe/ie/IeHHBbIX Iiejiell B TeueHHe OrpPaHUYeHHOro Iepuoja
BpeMeHH — 3T0
OTBeT UHBECTULIMOHHBIN ITPOEKT
16. JKu3HeHHBbIM LUK/ HHBECTHMIMOHHOr0 MNpOeKTa BK/YaeT TPH
CcTagum: npeAUHBeCTULMOHHY 10, WHBeCTUIMOHHYI0 U

OTBeT: 3KCITyaTaljuOHHYO

17. Pa3paboTka TeXHHUKO-IKOHOMHYECKOr0 O000CHOBAHHMSI WHBECTHLIUN
MPOUCXOAUT HA CTa/{uu.

OTBeT: npeiUHBECTULIMOHHOM

18. Onpepenure Npog0/LKUTE/TBHOCTD )XU3HEHHOI'0 [IMKJ/Ia MPOEKTa, eC/Ix
MeXAy TMosIB/IeHMeM U/ieM TMpoeKTa U TMNPUHATHEM PpelleHuss 0 ero
OCyLIeCTB/IEHUH NpoHjeT 6 MecsleB, MeXAYy Hadya/ioM NMPOEKTHPOBAHUA M
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BBIX0/IOM Ha MPOEKTHYK MOIIHOCTh — 3 roja, mocje 3Toro 3aBoj Oyaer
pabdorars 20 sierT.

Ortgert: 0,5+ 3+ 20 = 23,5 roga.

19. B aiyyae o0ocHOBaHHUSI BO3MOXXHOCTH NPUB/IeUYEHHUs] OpraHu3anuein
HHBECTUI[MH B OCHOBHOM KamNHUTa/d, [AOJTOCPOUHBIX KpeAuTOB, 3aliMOB
pa3pabaTbiBaeTcs WHBECTHLIOHHOI' 0 TIPOeKTa.

OTBeT: 613HecC-TI/IaH

20. Ecin  peineHue 0 peasiM3aljiv OJHOI'O0 IPOeKTa He B/IMAET Ha
NMPUHSTHE PpelleHUud 0 peasu3aluM APYyroro mnpoeKTa, TO TaKue
MHBECTULUOHHBbIE MPOEKThI HA3bIBAKTCA .

OTBeT: He3aBHCHUMbIE

ITKoc-1 CnocobeH npoBoANTH (priHAHCOBOE KOHCY/ILTHPOBaHMe 110
IIMPOKOMY CNeKTPY (PUHAHCOBBIX yC/IyT

1. Ecm Tekymasi /JOXOAHOCTH OO0/JUramuM HIDKE ee PbIHOYHOM
CTOMMOCTH, TO HHBECTOPY C/iefyeT
+11poJaTh
KYIIUTh
0OMeHSITh ee Ha JIPYT'yI0 00T alivio
He paccMaTpuBaTh Kak 00beKT MHBeCTHPOBAHMUS

2. B 4yeM cocToMT pa3vuMe MeXAy OINLUOHAMHU Ha IOKYNKY H
ONIMOHAMH Ha MPOJAKY
+BJlaZiesiel] OILIMOHA Ha TOKYIIKY MMeeT IpaBO KYIUTb OCHOBHOE CPeJCTBO IIO
LleHe peajnv3alMy, a Bjajiesnel ONLUOHAa Ha IIPOJaXy - MpOoJaTb OCHOBHOE
CpeACTBO MO LieHe peann3aLiu
T1poJiaBel] OILKMOHA Ha MOKYIIKY MMeeT NPaBo KYIMUTb OCHOBHOE CPEeJCTBO M0 LieHe
peanusalivy, a MpojaseL] OMNLMOHA Ha TMPOJaXy - MPOAaTb OCHOBHOE CPe/CTBO I10
LleHe peayv3aluu
5T OMLWOHBI HUYEM He OT/IMYATCS
OML[MOH Ha TOKYIMKY KWMeeT OrpaHWUYeHHbIA CPOK CYIeCTBOBaHUS, a OILIMOH Ha
TIPOJIAXY - HET

3. Ecin Ko3¢dunueHT KOBapUamud MeXXAy ABYyMsA IleHHBIMH OyMaraMu
oTpHLIaTe/IbHbIM TO
TIPY YBEJIMUEHUN [OXOJHOCTH TI0 OJJHOM 1IeHHOM Oymare JOXOAHOCTH IO APYToi
OyzeT yBeTMUMBaThLCS
+TIpY yBeTMYEHUU JOXOAHOCTH M0 OHOM IIeHHOW OyMare JOXOZHOCTh IO JPYTrou
OyzeT yMeHbIIaThCS
TP CHW)KEHWM JO0XOJHOCTH TI0 O/HOM 1IeHHOW Oymare J0XOZHOCTb MO Jpyroi
OyZeT CHKaTbCS
JIOXO/THOCTbD 1]eHHBIX Oymar oCTaHyTCsl HeM3MeHHbIMHU

4. K ¢puHaHCOBBIM UHBECTUI[MAM OTHOCATCHA UHBECTUL[UHU
B OCHOBHOM KaruTasl
B HEJIB)KUMOCTD
+B 00BEKThI Te€3aBpaLuu
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B 00BeKThI MHTE/I/IeKTYa/IbHOM COOCTBEHHOCTH
5. IIpu 0AWHAKOBBIX 3HAUEHHUSX YPOBHS 0)XKH/aeMoro jgoxoaa 0osiee
Ha/Ie)KHBIM fIBJ/ISIETCA UHBECTHLMOHHBIHN MPOEeKT:
c Oosiee HU3KUM 3HaUeHWEM CPOKa OKYIaeMOCTH
c 6osiee HU3KUM 3HaueHUeM KO3 QuirieHTa BapyaLiuu
c 6osiee BLICOKUM 3Hau€HHEM UKCTOW MPUBEAEHHON CTOMMOCTH

+c 6osiee BLICOKUM 3HaueHHeM K03 duireHTa Bapyaliu
6. lHBeCcTOPOM HamMeyuaeTCsl CTPOMTEe/IbCTBO HOBOIO Liexa.
XapakTepruCTHUKA MHBECTULIMOHHOIO MPOEKTa:
CMeTHasi CTOUMOCTh CTPOUTENBCTBA, ThIC. pyd. — 4700
Yucrast mpubbLIb, ThIC. py6. — 4360
AmopTtu3aiius, TeiC. py6. - 564
TpebyeTcsi: paccunuTaTh CPOK OKYIaeMOCTH MPOeKTa
Otser:
Cpok okymaeMocTy TipoekTa = CMeTHasi CTOMMOCTb cTpouTesibcTBa / (UIT +
AMOpPTH3al[MOHHbIE OTUHCJIEHHS)
Cpok okyraemocTtu npoekTta = 4700 / (4360 + 564) = 0,95 net um 0,95 * 12
~ 11,4 mec.

7. OmnpefenuTe YUCTbIM AWUCKOHTHPOBAHHBIA [I0OXOJ] WHBECTHUIMOHHOTO
TIPOEKTa U CJie/laliTe BbIBOJ O €ro SKOHOMUUeCKOM 3 (PeKTUBHOCTH, eC/iu
CroumocTs npoekta 1500 ThIC. py0.

[eHe>xHbIN TIOTOK 110 TIpoeKTy B 1 rog — 500 TeIC. py6., 2 rog — 650 TeIC. pyb., 3
rog, — 850 Teic. py0., 4 roa — 950 Twic. pyb., 5 roa — 950 ThIC. pyo.
CraBka JUCKOHTHpOBaHus — 15%.

8. Ilpeampustue paccMaTpyBaeT BapUaHT BJIO)KEHUsS CpeJCTB B
pa3Mepe 1 MyiH. py0. B aKI[UM CPOKOM Ha 2 rofa. [10X0[HOCTb aKIMi COCTaB/IsieT
16% roaoBbIX.

Tpebyetcsi: orpefenuTs CyMMYy [0X0/la OT WHBECTUPOBaHUSI CPeACTB B
aKkLuy yepes 2 roja.

OtBer:

1000000 x 1,16*— 1000000 = 345600 py6.

BeiBog: BokMB 1 M/H. py6. B akUyMd CPOKOM Ha 2 Tofia MpU ypPOBHE
JOXOAHOCTH akuuu 16% TrofoBbIX, MNpeANpUsTHE TOJYYUT [OMOJJTHUTE/bHbIN
noxoz B pa3mepe 345600 py6.

ITKoc-2 Cnioco6eH pa3padaTbiBaTh ()MHAHCOBBIN IJIAH | 1je/IeBOM
HHBECTUIMOHHBIN MOpTdenb

1. B moMeHT (popMHUpOBaHUSA WHBECTHULIMOHHOTO MOPT(e/sia MHBECTOpa
HHTepecyeT
TeKyIIlasi JOXOJHOCTh [IleHHOW Oymaru
TI0JTHast JOXOAHOCTD 1IeHHOM Oymaru
+0’KujlaeMasi I0XOZJHOCTb 1IeHHOW OyMaru
MVBUJIeHIHAs I0XOTHOCTD 1[eHHOUW Oymaru
2. WuBectrop pemaer cdopmupoBaTth mnoprdenb ob6MUranui Aas

38



MoJIyyeHHs1 CTa0M/IBHOT0 U BBICOKOro Joxoja. Kakmwe ob/mramuu ciejgyer
BK/IOUMTH B TaKoH nopTdeib
OeCKyTmoHHbIe KPaTKOCPOUHbIe
OeCKyToHHbIe 10IT0CPOYHbIe
+KyTIOHHBIe C Haubosiee BLICOKOW KYTIOHHOM CTaBKOM
KYIIOHHbIE HaJ|e)KHOT0 SMUTEHTA
3. HuBectop cdopmupoBan «moptdesib Joxofa» €3 O00Mranui
roCyAapCTBeHHOro cOeperaTeJibHOro 3aiiMa. 3a cueT uYero OH HaMepeH
MO/Iy4aThb JJOX0J,
JVIBUJI€H/IOB
JVCKOHTHOTO 10X0/ja
+KYIIOHHOTO ]0X0/a
KypPCOBOM PasHULIbI
4. BepHo /11 yTBep)X/ieHHe, UTO ONTHUMA/IbHbIA NMopTdenb 0053aTe/IbHO
A0/DKeH ObITh 3¢ eKTHBHBIM
+aa
3TO 3aBUCHUT OT OTHOLLIEHUSI KOHKPETHOT'O MHBECTOPA K PUCKY
B OTIpe/ie/IeHHbIX YC/IOBUSIX UHBECTOD MOXKET B KaueCTBe ONTHMaIbHOIO BHIOMpATh
Y He3(h(HeKTUBHBIN NOPTQenb
TIPU BBICOKUX YPOBHSIX KOPPEJISILIMK 3TO YC/I0BUE MOKET He BBIOIHATHCS
5. Eciiu uaBecTop copMupoBas «noprdens pocra», TO
OH pPacCUMThIBaeT Ha POCT KOJIMUeCTBa LjeHHbIX Oymar B ropTdere
€ro CTpaTerusi CBg3aHa C 0’KWJaeMbIM POCTOM TeMIIOB UH(IISALIUU
+0H pacCUMThIBaeT Ha POCT KYPCOBOM CTOMMOCTH LieHHBIX Oymar
ero Hazex/bl CBsA3aHbl ¢ pocToM BBII
6. [IpeanpusiTvie UMeeT UHBECTUI[MOHHBIN OromkeT B pa3mepe 90 myH. pyo.
lmeeTcss BO3MOXKHOCTH BbIOOpa U3 C/AeAYIOIIMX WHBECTULIMOHHBIX TIPOEKTOB,
vHbOopMalsi 0 KOTOPBIX MpeJcTaB/ieHa B Tab/iule:

IIpoekTel CToumMoCThb BHyTpeHHss Yucrein
TIPOEKTa, HOpMa JIACKOHTUPOBaHHbIN
MJTH. py0. JIOXOZHOCTH, % JI0XO0JI, MJTH. pyO0.
A 30 13,6 2,8
b 20 19,4 2,5
B 50 12,5 3,2
r 40 15,6 4,5

Tpebyetrcsi chopmMupoBaTh ONTHUMAaIbHBIMMHBECTULIMOHHBIM TIOpTdhens o
KPUTEPUIO YUCTOrO JUCKOHTUPOBAHHOTO J0X0/a.

Otser:

WuBecTMLMOHHBIM nopTdens chopmupyem wu3 npoekra ' (Y0=4,5,
ctoumocTh npoekTa = 40) u u3 npoekra B (U= 3,2, croumocTs npoekTa = 50).
O6miass croumocts moptdens = 40 + 50 = 90, T.e. OHa He TIpeBbIIAET
WHBECTULIMOHHBIA O0/)KeT TpeArpusiTUs, HO TIPU 3TOM HMeeT MaKCHMasbHbIN
JIOXO[I.
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7. IlpearnpusiTie uMeeT UHBECTUI[MOHHBIN OromkeT B pa3mepe 50 MiH. pyo.
meeTcsi BO3MOXXHOCTb BbIOOpa W3 CHAeAYIOUUX WHBECTUI[MOHHBIX ITPOEKTOB,
vHbOpMaI|si 0 KOTOPBIX Mpe/ICTaB/ieHa B Tabuiie:

IIpoekTel CToumMocCThb BHyTpeHHss Yucrein
TIPOEeKTa, HOpMa JIACKOHTUPOBAaHHbIN
MJTH. py0. JIOXOIHOCTH, % JI0XO0JI, MJTH. pyO0.
A 30 14,6 2,8
b 30 19,4 2,5
B 20 12,5 3,2
r 20 21,6 3,5

TpebyeTcsi chopMHUpOBaTh ONTUMAa/IbHBIMMHBECTULIMOHHBIN MOPTheab 1o
KPUTEPHIO BHYTPeHHEe HOPMbI JOXOJAHOCTH.

Otser:

WuBecTMLMOHHBIM nopTdens chopmupyem wu3 mpoekta ' (BH/=21,6,
ctouMoCTh TipoekTa = 20) u u3 npoekta b (BH= 19,4, croumocTs ripoekTa = 30).
O6miass croumocts moptdhens = 20 + 30 = 50, T.e. OHa He TIpeBbIIAET
VHBECTULIMOHHBIM OIO/KeT TMpeATnpUsTUs, HO NP 3TOM HMMeeT MaKCUMaJIbHbIN
Ji{e) ()i

8. Ilpennpustrie chopMUPOBaIO UHBECTULIMOHHBIN MOPT(e/ib CTOUMOCTbIO
50 mmH. py6. Uepe3 Tpu Mecsiija ero ZJ0X0JHOCTh BbIpocaa o 60 MiH. pyo.

Tpebyercsi:  ompefenuTb TOJOBYH  /[AOXOAHOCTb  WHBECTUI[MOHHOTO
noptdesi.

Otser:

HoxopHoctsk 3a 3 Mecsaa = 60 /50 - 1 =0,2 v 20%

[N'omosas goxoaHocTts = 20% x 4 kBaprtana = 80% rofoBbIX.

OxkoHuaTesibHble pe3yabTaThl 00yueHHs1 (HOpPMUPOBAHUSI KOMITeTEHLUI)
OTIpefiesISIOTCSl  TIOCPeAiICTBOM  TepeBojila 0asoB, HaOpaHHBIX CTYJeHTOM B
Triporiecce 0CBOEHUs JUCLIUIUIVHBIL, B OLIEHKU:

— 0a30Bblii  ypoBeHb  C(OPMUPOBAHHOCTU  KOMIIETEHIIMM  CUUTAETCs
JIOCTUTHYThIM, e pe3ynbTaT  OOyueHHsT ~ COOTBETCTBYeT  OLIeHKe
«ynoBneTBopuTebHO» (50-64% OT MakcuManbHOro 6asnna);

— MOBBILIEHHbIA YPOBEHb C(HOPMUPOBAHHOCTU KOMIETEHLIUM CUUTAeTCs
JOCTUTHYTBIM, €C/T pe3y/bTaT 00yueHHs COOTBETCTBYeT OLleHKaM «XOopo1o» (65-
85% ot MakcumasibHOrO Oasia) U «oTauuHO» (6omee 86% w3 MaKCHMaIbHOTO
basna).

4 TIOPAIOK IIPOBEJJEHUA IIOBTOPHOM
IMPOMEXYTOUYHOM ATTECTAIIUA

dopMa NTPOMe)KyTOUHOM aTTeCTaLvU 10 AUCLUIIMHE 5K3AMEH.
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DoHp OLIeHOUHBIX CpesCTB IJ1s1 NIpOBe/leHUs TIOBTOPHOU
TIPOME)KYTOUHOM aTTecTald (POPMHUPYeTCsl U3 UYMC/Ia OLIEHOYHBIX CPeZCTB I10
TeMaM, KOTOpbIe He OCBOEHBI CTY/IeHTOM.

IIpumeuaHue:

[oronHuTe/bHbIE KOHTPOJ/IbHBIE HWCMBITAHWSA TPOBOJATCSA AJIsl CTYAEHTOB,
HaOpapmmx MeHee 50 O0amioB (B cooTBeTCTBUU C «IloMo’kKeHHEM O MOJYJIbHO-

PEUTUHTOBOM CUCTEME).

Tabmuia 8 — Kpurepuu oreHKH ¢(h)opMHPOBAHHOCTH KOMIETEeHIUH

Kop 1 HaMeHOBaHMe UHMKaTopa
JOCT)KEeHUS1 KOMIIeTeHLIU (4acTu
KOMITeTeHL1H)

Kpurepuu orjeHrBaHus CpOPMHUPOBAHHOCTH
KOMMeTeHLIMH (YaCTh KOMITeTeHLIM)

Ha 6a30BOM ypOBHe
COOTBETCTBYET OL|eHKe
«YZI0BJIETBOPUTE/TEHO»

50-64% oT MakCUMaaLHOTro Oasiia

N/-1yk- Pa3pabaTbiBaeT KOHLIETILUIO

TIpOeKTa B paMKax 0003HaueHHOM TIPO0JIeMbI:

(dopmyMpyeT Lefb, 3afauu, 0O00CHOBBIBAET
aKTya/lbHOCTb, 3HAYUMOCTb, OXKU/jaeMble
pe3y/bTaThbl U BO3MOJKHBIE C(pepbl UX
TIPUMEHEeHNs;

N-2yx., Pa3pabatbiBaeT 11aH peasu3aliiu
[IPOEKTa C YYeTOM BepOSITHbIX PUCKOB
peanv3alyy ¥ BO3SMOXXHOCTEN UX
yCTpaHeHwUsl, TJIaHUPyeT HeoOX0[UMbIe
pecypcel

N O-3yk-» OcylecTBisieT MOHUTOPUHT X0Za
peanu3alyy IpoeKkTa, KOppeKTUpyeT
OTKJ/IOHEHUs], BHOCUT [IOIIOJ/IHUTEeJIbHbIe
W3MeHeHUs B [UIaH peasn3aliuu [PoeKTa,
YTOUHsIeT 30Hbl OTBETCTBEHHOCTHU
Y4aCTHUKOB IIPOEKTa.

N O-4yk., [IpensaraeT npoLeaypsl U
MeXaHM3Mbl OL[eHKU KauecTBa IIPOeKTa,
VMH(PaCcTPyKTYPHbIe YCJIOBUSA [/ BHeJPEHHUS
pe3y/bTaToB IIPOeKTa

NO-1nkoc-1 POpMUPYET U aHAIU3UPYeT
MH(OPMaLMIO O COCTOSTHUM U MepCreKTUBax
PbIHKa, TeHJeHLUSAX B U3MeHeHUU KypCOB
L|eHHbIX Oymar, THOCTPaHHOU BaJIFOTHI,
yC/0BUiA TI0 HAHKOBCKKUM TIPO/IYKTaM U
yciayram

N-211koc-1 [ToHUMaeT 1 pa3bsCHSET CyTh,
I0pyyecKre U SKOHOMHUYeCcKue
XapaKTepUCTUKU (PMHAHCOBBIX MPOJYKTOB U
ycayr

N O-11koc-2 OcyiecTBisieT GMHAHCOBBIN
aHa/v3 U (PrHaHCOBOe IJIAHUPOBaHUe,
MOHMUTOPHHT BbINO/THEHUS (PUUHAHCOBOTO
IJ1aHa

N O-2nkoec-2 Mopenvpyet napaMmeTpsl
1[e/IeBOr0 MHBECTULIMOHHOTO NIOPTdes,

BJIaZIeeT MaTepHajioM IO TeMe, HO ZI0MyCKaeT
HETOUHOCTH TpH (GOPMY/IMPOBKE B pPaMKax
TI0CTAB/IEHHOM L1e/TH TTPOEKTa COBOKYITHOCTH
B3aMMOCBSI3aHHBIX 3a7lau, 00eCIIeUnBAOIINX
ee IOCTH)KeHHe, TIPU OTpe/ie/IeHU
0KU/IAeMbIX Pe3y/IbTaTOB PelleHus]
BbI/Ie/IEHHBIX 33/Ia4, WCILITHIBAET
3aTpy/IHEeHUs 1py pa3paboTKe I/iaHa U
MOHHMTOPUHTE peaji3aliy MPOeKTa, 3HAKOM C
TpoLelypaMi U MeXaHU3MaMH OLIeHKU
KauecTBa MpoekTa, 00001eHHO popmMupyeT 1
aHa/IM3UpyeT UHHOPMALIHMIO O COCTOSTHUN U
TIepPCIIeKTHBAX UHBECTULIMOHHOTO PhIHKA,
TIOHMMAET U Pa3bsICHSET CyTh, FOPUIUUECKHE
Y SKOHOMHUUECKHE XapaKTePUCTUKU
(MHAHCOBBIX MTPOJYKTOB M YCJIYT
UCITBITHIBAET 3aTPYAHEHUS TIPU
OCYIL[eCTB/IEHUH (PMHAHCOBOTO aHA/TM3a U
(b1HAHCOBOTO TJIAHUPOBAHUSI, [OMYCKAeT
TIOTPELITHOCTH TIPU

MO/Ie/TUPOBAHUU T1aPAMETPOB L[eJIEBOTO
WHBECTULIMOHHOTO MopTdeJisi, pa3paboTke
peKoOMeH/allii TI0 yIipaBJ/IeHHI0
WHBECTULIMSIMU
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pa3pabarbiBaeT peKOMeHaL|H T10
yTIpaB/eHUI0 UHBECTUIUSIMU
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