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Tabsura 1

ITacniopt oHAAQ OLIEHOUHBIX CPe/iCTB

Mopy b
JUCLIUIIIMHBI

dopmupyemble
KOMIIeTeHLIUU
WU UX YacTu

O1jeHOUHbIE
Marepuasbl
Y CpeJICTBa

KomuuecTtBO

1. CymHoCTh M
opraHmu3anus
¢puHaHCcoBOrO
MeHeH)KMEeHTa, ero
MeCTO B CCTeMe
yIpaBJ/ieHUsl
opraHu3anuel

2. ®opMupoBaHue
KamnuTasja
KOMIIaHUH U
ONTUMM3aLMA
CTPYKTYPBI
WCTOYHUKOB
(¢uHaHCHMpOBaHUA

3. Yupas/ienue
aKTHUBaMH
KOMIIaHMH.
Yupasienue
000pOTHBIM
KaluTajaoM

4. Yaupas/ieHue
3aTpaTamMy M
¢puHaHCOBBIMH
pe3y/ibTaTaMH
AeATe/TbHOCTH
KOMIIAaHUM

5. OcHOBBI
¢puHaHCoBOrO
IVIAaHUPOBAaHUA U
0r0/PKeTHPOBAHUA

I[TKoc-2 CriocobeH

pa3pabaTbIBaTh

(VHaHCOBBI I/1aH U

11e/IeBOM

HHBECTI/I].[I/IOHHBIﬁ

noprdesnb

TCk

20

TCk

20

TCk

20

TCk

20

TCk
KoHTtpossHas
pabota

20




1 OOEHOYHBIE MATEPUAJIbI, HEOBXOJINMbIE

JIJI1 ONEHKU 3HAHWH, YMEHWI Y1 HABBIKOB JJESATE/TbHOCTHU

B ITPOIOECCE OCBOEHMA ANCLHUITVIMHDBI

Tabnuia 2 — @opMupyeMble KOMIETEeHLIUN

Kox n
HauMeHOBaHue
KOMITeTeHLIUU

O1jeHOoUHbIe
Marepuasbl
Y CpeJICTBa

Koj 1 HauMeHOBaHUe MHAUKATOpa AOCTU)KEeHUSI
KOMITeTeHI[MH (4aCTU KOMITIeTeHLIUN)

[TKoc-2
CriocobeH
pa3pabaTbIBaT
b (DMHAHCOBBIN
TJ1aH U
11e/1IeBOM
VHBECTULIMOHH
bl TOpTQesnb

Mopyns 1
CywmHOCTh U OpraHu3anus ()MHaHCOBOI'0 MeHe)KMeHTa, ero MecTo
B CHCTeMe ynpaB/ieHUsl OpraHusaluen

N/-1nKoc-2 OcyiecTB/isieT ()MHAHCOBBIM aHaIU3 U
(vHaHCOBOe MJIaHUPOBAHKWE, MOHUTOPUHT
BBITIOJIHEHUS (PUHAHCOBOTO TIJIaHa

N/[1-2nkoc2 MogenvpyeT napameTpsl LieJieBOro
VMHBECTULIMOHHOTO TIOpTdeJis, pa3pabaTbiBaeT
peKOMeH/Iallky 110 YIIpaBJIeHU0 UHBECTULUSIMU

TectupoBaHue

Mopyas 2
dopmupoBaHMe Kanurajia KOMIAaHHUU U ONITUMHU3ALMSA CTPYKTYPbI
HCTOYHUKOB (PDMHAHCUPOBaHMSA

N/-1nKoc-2 OcyiecTB/isieT ()MHAHCOBBIM aHaIU3 U
(vHaHCOBOe JIaHMPOBAaHWE, MOHUTOPUHT
BBITIOJ/IHEHUS (PUHAHCOBOTO TIJIaHa

N/[1-2nkoc2 MogenvpyeT napameTpsl LieJieBOro
VHBECTULIMOHHOTO TIOpTdeyis, pa3pabaTbiBaeT
peKOMeH/IaLlyK 110 YIIpaBJAeHUI0 UHBECTULUSIMU

TectupoBaHue

Mopayns 3
Ynpap/iieHHe aKTUBAaMH KOMIIAHUH. Y IpaB/ieHHe 000POTHHIM
KalnuTajaioM

N/-1nKoc-2 OcyiecTB/isieT ()MHAHCOBBIA aHAIU3 U
(vHaHCOBOe MJIaHUPOBAaHKE, MOHUTOPUHT
BBITIOJIHEHUS (PUHAHCOBOTO TIJIaHA

N /[1-2nkoc2 MogenvpyeT napameTpsl LieJieBOro
VHBECTULIMOHHOTO TIOpTdeyis, pa3pabaTbiBaeT
peKOMeH/lallMy 110 YIIpaBJIeHUI0 UHBECTULIUSIMU

TectupoBaHue

Mopyas 4
YnpaBnienue 3aTpaTamu U (UHAHCOBBIMH pe3yIbTaTaMu
AeATe/IbHOCTH KOMIIAaHUU

N/-1nKoc-2 OcyiiecTB/isieT ()MHAHCOBBIA aHAIU3 U
(vHaHCOBOe MJIAaHMPOBAaHKWE, MOHUTOPUHT
BBITIOJ/IHEHUS (PUHAHCOBOTO TIJIaHa

N/[-2nkoc2 MogenvpyeT napameTpsl LieJieBOro
VMHBECTULIMOHHOTO TIOpTdeJis, pa3pabaTbiBaeT
peKOMeH/IaLlMK 10 YIIpaBJAeHUI0 UHBECTULUSIMU

TectupoBaHue

Mopyas 5
OcHoBbI (PMHAHCOBOT0 MJIAHUPOBAHKS U 0K/PKeTHPOBAHUA

N-1nKoc-2 OcyiecTB/isieT (pUHAHCOBBIM aHa/M3 U | TecTUpoBaHUe
(vHaHCOBOe MJIAaHUPOBAaHWE, MOHUTOPUHT KoHTponbHas
BbITI0JIHEHUS] (PUHAHCOBOTO TJ1aHA pabota
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N/-2nkoc-2 MogenupyeT rapameTpsl Lie/1€BOro
WHBECTULIMOHHOTO MOopTdessi, pa3pabaTbiBaeT
PEeKOMEeH/IALIWU T10 YIIPaB/JIeHU0 UHBEeCTULIUSIMU




O1jeHouHbIe MaTepHaJ/ibl U CPeACTBa JiJ/isl MIPOBePKHU
copMHpPOBaHHOCTH KOMIIETeHIIMI

Mopayns 1. CymHocTh M opraHu3anus ((MHaHCOBOr0 MeHe/)KMeHTa, ero MecTo
B CHCTeMe ylpaB/ieHUsl OpraHu3aruen

KomnsrorepHoe TectupoBaHue (TCKk)
Bbibepume ece npasu/ibHble 8apuaHmbl omeema:

I'/1aBHOM Le/1eBOM yCTaHOBKOM (pHAHCOBOr0 MeHe/)KMeHTa SIB/IAeTCS:

+TIOBBIIIIEHHEe PIHOYHOW CTOMMOCTU OpPraHU3aLuu

CHW)KeHHe TPOU3BO/ICTBEHHBIX 3aTpaT

TIOBBILIIEHHe KOHKYPEHTOCTIOCOOHOCTH (PUPMBI

TIOBBIIIIEHHEe PeHTabeTbHOCTH TTPOM3BO/ICTBA TIPOAYKIMU

Kakas mopienb 0yXraiTepckoro yuera JOMUHUPYET B MUPOBO# MPaKTHKe?

+aHr/10-aMepuKaHCKasi CUCTeMa

aHTJINNCKast

amepUKaHCKast

eBporneicKas

B Hacrosiee Bpemsa B Poccid 0CHOBHBIMH OyXra/ITepCKUMH Pery/jisTHBaMHU
SIBJIAKOTCA:

+®enepanbHblii 3akoH «O  OyxrantepckoM yueTe» U [lonoxkeHuss 10
OyXranTepcKkoMy yueTy

I'paxxpaHckuii Kogekc P®, HamoroBwii kojekc P®, denepanbHbii 3akoH «O06
aKI[MOHePHbIX 00IIIecTBax»

denepanbHbIf 3aKOH «O OyXranTepcKoM yueTe», TlaHbl CUeTOB OyXraaTepCcKoro
ydeTa U UHCTPYKLMU T10 UX TPUMEHEeHUI0

Kakas cucTremMa CTaHAApPTOB 0yXrajaTepcKoro ydera mpejrno/jiaraer >XecTKYI
pery/jupyeMocThb U 3aJaHHOCTh, MMeeT 0K0/10 160 HaluoHa/IbHbIX CTaH/JaPTOB?

+US GAAP

MC®O

IRRS

Kakas cucrema CTaHJapTOB OyXraJTepcKoro ydera Oy/JeT IOCTeleHHO
BHejpeHa B Poccun?

+MCDO

US GAAP

IRRS

Bce nHpopManOHHbIE PecypChl CrPYNIUPOBAHbI B MATHh KPYMHBIX 0/I0KOB.
Kakue pecypchbl OTHOCATCS K BTOPOMY 0/10KY?

+HOpPMaTUBHbIE [JOKYMEHTbl T'OCY/JapCTBEHHBIX OPraHOB, MeXXyHapO/HbIX
OpraHu3alui U pa3IM4YHbIX UHCTUTYTOB

3aKOHbI, TIOCTAHOBJIEHMS,  YyKa3bl, OMNpeJessioljie TMPaBOBYKD  OCHOBY
JlesITe/IbHOCTHU Tpe TpUsITHS

JlaHHbIe CUCTEMBI OyXxranTepckoro yyeTa KakK eIMHCTBEHHOT'0
CUCTEMaTU3MPOBAHHOI0 MH(OPMALIMOHHOTO pecypca

o011esKoHOMHUYecKasi ¥ (PUHAHCOBAsi CTaTUCTHKA, CTaTUCTUYECKWe JaHHble T10
OCHOBHBIM MOKa3aTe/isiM NpeANpUsTUs

Corsiacio MC®O (MexayHapoaHble CTaHAAPTbI (PUHAHCOBOW OTYETHOCTH)



noj (MHAHCOBHIM HHCTPYMEHTOM MOHMMAETCH. ..

+110001 10TOBOp, B pe3y/ibTaTe KOTOPOT'O BO3HUKAIOT (PUHAHCOBBLINA aKTUB Y
O/JTHOM KOMITaHUU U (PUHAHCOBOE 00s13aTe/TbCTBO WU [I0JIEBON MHCTPYMEHT -y APYTOM

JIOTOBOPHOE TpaBO TpeOOBaHUs [eHEXKHBIX CPEJCTB WM APYroro (hHUHaHCOBOTO
aKTHBa OT JIPyroll KOMITaHUU

JIOTOBOPHOE TIPAaBO Ha 0OMeH (hPMHAHCOBBIX WHCTPYMEHTOB C JIPYroi KOMIaHWeM
Ha TIOTEeHIIUAbHO BBIMOIHBIX YC/IOBHUSIX

K 0CHOBHBIM 0a30BbIM KOHLIENIUSAM (DMHAHCOBOI'0 MeHeP)KMEeHTa OTHOCSTCA:

+BpeMeHHbIe 1[eHHOCTU 0a30BbIX PeCypCOB, KOHIIEMLIUS IeHeXXHOT0 MOToKa

aHanu3 3(PeKTUBHOCTh TTPOU3BO/CTBA

KOHIIETII[USI ZIe/IOBOM aKTUBHOCTH MPOM3BO/CTBA

CucremMa 3KOHOMHUYECKOr0 yrnpaB/ieHUs MPOU3BO/CTBOM, KOTOpPas BK/IHOYaeT
B €051 COBOKYITHOCTH MPUHIIUIIOB, METO/J0B U IPUEMOB yNpaB/JIeHHsA — ITO...

TJIaBHasl 1ie/ieBasi yCTaHOBKA (PMHAHCOBOTO MeHe)KMeHTa

+(UHAHCOBBIM MeHeIP)KMEHT

1je/lb PMHAHCOBOT'O0 MeHePKMeHTa

3a/lau (PUHAHCOBOT'O MeHe/HPKMeHTa

C pyHKIMOHA/TbHOU TOUKH 3peHusi (UHAHCOBBIN MeHe)KMEeHT — 3TO

+CcucTeMa 3KOHOMHUYECKOT0 YIIpaBIeHUsI

OpraH yripaB/ieHUst

MeXaHW3M yTIpaBJieHusI

C MHCTUTYI[HOHA/TbHOW TOYKH 3peHusi (UHAHCOBBIA MeHe/)KMEeHT — 3TO...

CcUCTeMa 3KOHOMHYECKOro yTipaBeHUsI

+opraH yripaBeHUst

MeXaHW3M YTIpaBJieHUs

KoHKpeTHBbIe MPUEeMbI M METOJAbI /I/Isi AOCTWKEHHUs] TMOCTaB/JIeHHOW LieTd —
3TO0...

cTparerusi

+TaKTHKa

NccnepoBanue

JleHe)XHBIN 000pOT, KpPyroo0opoT KamurTaaa, [JABWKeHHe (PUHAHCOBBIX
pecypcoB u (UHAHCOBBbIe OTHOIIEHUSA MEKJy MNpeANpPUATHIMH, OTAeTbHBIMHU
nojApasfie/IeHUAMH, OT/Ie/TbHBIMH MPeANPUATUIMHA — 3TO...

+00beKT yrpaB/ieHust

CcyObeKT yrpaB/eHUs

TipeIMeT yTpaB/ieHuUs

duHaHCOBAA JUPEKIUsA KaK anmnapar ynpaB/jieHUusl 1 ()MHAHCOBBIN MeHeKep
KaK ynpaB/slOLMUU — 3TO...

+00beKT yrpaB/ieHUst

CcyObeKT yrpaB/eHUs

TipeIMeT yTpaBJieHuUs

Co3jaHMe OpPraHoB YympaB/eHHs, TMOCTPOeHHe CTPYKTYpbl ammapara
yIpaBJ/ieHHUsi, pa3padoTka HOPM ¥ HOPMATHUBOB — 3TO

+opraHu3alfusi GMHaHCOBOTO MeHe/P)KMeHTa

pery/iMpoBaHue

KOOpJuHaIus B GUHAHCOBOM MeHe)KMeHTe

KOHTPOJTh

YcTpaHeHHe HECOOTBETCTBHI MEXAY IUIAHOBBIMM U (PaKTHYECKHUMH
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NMoKa3aTe/jigaMM — 3TO...

opraHu3alysi GUHaHCOBOTO MeHePKMeHTa

+peryMpoBaHue

KOOD/JMHAL[MS B (PIHAHCOBOM MeHePKMEeHTe

KOHTPOJTb

TakTuKa B (UHAHCOBOM MeHe/)KMeHTe MoApa3yMeBaeT Mo/ Co00ii:

o0lijee HarpaBjieHHe U CIIOCOOBI WCIIO/Ib30BaHUSL CPEACTB ISl JOCTWKeHUH

I10CTaBJ/IEHHBIX HEHEﬁ

CO3/laHHe OpraHOB YIIpaB/eHMs, TTIOCTPOEHWe CTPYKTYPhI arrapara yIipaB/eHus,

pa3paboTKa HOPM U HOPMaTHUBOB
+KOHKpeTHbIe TIpPUeMbl U MeTO/IbI /ISl AOCTV)KEeHUs TI0CTaB/IeHHOM Lie/u
pa3paboTKy HeCKObKMX TMoKa3aTesiel Ha J0JIT0OCPOYHYIO TIepCIieKTUBY
opranu3anusi GMHAHCOBOUM paboThl Ha MpeATIPUITUN
DUHaHCOBBIN MeHe/Kep A0/DKEeH YMeTh:
3aro/HATh HAJIOTOBLIE JleK/1apaluu
+COCTaB/IATh (PUHAHCOBBIM MJIaH
MIPOBOJUTH ayJUTOPCKHE MMPOBEPKU
K ocHOBHBIM MeTO/iaM (PMHAHCOBOI'0 YIIPaB/IeHNsI OTHOCSTCA:

+IIpOrHO3HMPOBAHUE,
KpeaguTOoBaHe, KOTUDOBKA BAa/IFOTHBIX KYDCOB
MnpoLeHTHbIe CTaBKW, OWBHUAEHbI,

KpeauThl,

3aliMBbl,

KypPCOB, TpaHC(epTHbIE TJ1aTeXH, JIN3UHT;
K ¢pyHKIUAM 00beKTa ynpaB/ieHHs OTHOCATCH:
+cHab)keHie OCHOBHBIMU M 0O0OPOTHBIMHU CPeJICTBaMU

KOOpAUHALUs

peryiupoBaHue

njiaHnpoOBaHUe,

HaJ'IOFOO6J'IO)KEHI/Ie,

CTpaxoBaHUe,

KOTHUPOBKA Ba/IKOTHBIX

Ta6ymia 3 — Kpurepuu onjeHKM ¢()OpMHPOBAHHOCTH KOMIIeTeHI{HI

Koz u Kputepun orjeHMBaHUs C()OPMHUPOBAHHOCTYA KOMITeTEHIUU
HauMeHOBaHUe (yacTu KOMITIeTeHLIUH)
WH/MKaTopa Ha 6a30BOM ypoBHe Ha MOBBILLIEHHOM YPOBHE
JOCTH>KEHUS COOTBETCTBYET OL|eHKe | COOTBETCTBYET OL|eHKe COOTBETCTBYET
KOMIIETEHI[UN «y[IOBIETBOPUTETHHO» «XOpOIIIO» OLIeHKe «OTIMUHO»
(vacTn 50-64% ot 65-85% oT 86-100% ot
KOMITETEHL[1N) MaKCHUMaJIbHOTO MaKCHUMaJIbHOTO Oasja | MaKCMMabHOTO
bamia Gamnia

N-1nkoc-2 BjIaJleeT MaTepruasioM | 10 CYLLeCTBY OTBedaeT | IPpUHHUMaeT
OcyiecTisieT 1o TeMe, HO Ha MOCTaBJIeHHbIe aKTUBHOE yuacTHe
(brHaHCOBBII JIoTyCKaeT BOMPOCHI, HO B XO/ie MPOBe/leHUsI
aHam3 u HETOYHOCTH MPU UCTIbITHIBAET MPaKTUYeCKOTro
(rHaHCOBOE (dhopMynpoBKe HEKOTOpbIe 3aHATHUS,
TIJIaHMPOBaHue, OCHOBHBIX MOHSITUM, | 3aTPy/AHEHUS B TIPaBUJILHO
MOHUTOPHHT TIpY TIPOBe/IeHUr dbopmypoBKe OTBeuaeT Ha
BBITIO/THEHUSI ¢brHaHCOBOTO aHanMM3a | yriybaeHHbIX ToCTaB/IeHHbIe
¢dbrHaHCOBOTO Y OCyILleCTB/IeHUU CTPYKTYPHBIX BOMPOCHI, BJafieeT
TJ1aHa ¢dbrHaHCOBOTO 3/IeMEeHTOB, MeTOJUKaMU
N-21iKoc-2 TIJTAaHUPOBAHUS, TIpY TIPOBe/IeHu! TIpOBe/IeHUr
Mogenupyet WCTIBIThIBAET (GbMHAHCOBOrO aHanMM3a | MPOBeIeHUHU




TlapameTpbl
1]eJIeBOTO
WHBECTUIIMOHHOTO
noptdes,
pa3pabaTbiBaeT
PEeKOMeH/IALIH T10
yTIpaBJIEHUIO
WHBECTULUSIMU

3aTpy/iHeHUs NIpU
MO/le/TMPOBaHUU

MmapaMeTpoB LieJIeEBOro

VHBECTULIMOHHOTO
nopteJisi, HO
TIpeBbILIast
yCTaHOBJ/IEHHOE
Bpemsi, My0/IMUHO
npe/icTaBJsieT

pe3y/bTaThl pellieHust

KOHKpETHOﬁ 3d4/iayu,
AOITyCKaeT
HETOYHOCTHU I1pH
HCI10/Ib30BAHUN
OCHOB
S9KOHOMHUECKUX

3HaHUM B pa3/TUUHbIX
cthepax esaTesIbHOCTU

Y OCyILleCTB/IeHUU
(rHaHCOBOrO
TIJIaHMPOBAaHUS
JloTyCKaeT
TIOTPELIHOCTH TIPU
MO/Ie/TMPOBAHUH
rapaMeTpOB 1[eJIeBOT0
VHBECTULIMOHHOTO
noptderisi 3a
yCTaHOBJIEHHOE BpeMms,
myOMuHO
Tipe/iCTaB/IsieT
pe3y/bTaThl pellieHust
KOHKDeTHOM 3a/jauu,
yYBEPEeHHO HCIO/Ib3yeT
OCHOBBI
9KOHOMUUECKUX
3HaHUM B pa3/IMUHbIX
cthepax fesaTesIbHOCTU

(rHaHCOBOrO
aHammsa u
OCyILleCTB/IeHUN
(rHaHCOBOrO
NJIaHUPOBaHUS,
peraer
KOHKpETHbIe
3aj,auy 1o
MO/Ie/TMPOBaHHUIO
rapamMeTpoB
1|eJ1eBOT0
VHBECTULIMOHHOTO
noptderisi 3a
yCTaHOBJIEHHOE
BpeMmsi, MyOIMUHO
Tipe/iCTaBJIsieT
pe3y/bTaThbl
pelleHus
KOHKDETHOU
3a/jauyl, yBepeHHO
UCTIO/Ib3yeT
OCHOBBI
5KOHOMHYECKUX
3HaHUU B
pa3MUuHBIX chepax
JesiITeNIbHOCTH

MOI[YJI]:- 2 d)opanonaHne KaIlliTd/Ia KOMIIAHUH U OIITUMMU3ALUA CTPYKTYPbI
HCTOYHUKOB (l)l/IHaHCl/IPOBaHI/IH

KomnbroTepHoe TectupoBanue (TCk)

Bblbepume ece npasuibHble 8apUaHMbl omeema:

K co0CTBeHHBIM UCTOYHUKAM TIPeJIPUATUS OTHOCATCS:
JIOJITOCPOYHBIe CCyZibl OaHKOB
+Hepacripezie/ieHHasi TTIPUObLTb
KpeJUTOpCKasi 3aJ0/DKEHHOCTh
+(h0oH/Ibl COOCTBEHHBIX CPE/ICTB
Kakue MCTOUHHKH He YUUTHIBAIOTCA MPHU pacyeTe [eHbI KanuTasaa:
0OBIKHOBEHHbBIE aKILIUU
TIpUBHU/IETMPOBaHHbIE aKIUU

+KpaTKOCPOUHbIE KPeJUThI 1 3alMBbI

+KpeUTOPCKast 3a/[0/DKEHHOCTh
IIpu ompeje/ieHMH I[€HbI KaNWTa/la K OCHOBHBIM 3/IeMEHTaM 3aeMHOr0
KaluTa/ila OTHOCATCA:
KpPaTKOCPOUHBIE CCyZibl OaHKa
+10JITOCPOYHBIE CCy/IbI OaHKa
0OBIKHOBEHHbIE aKI[UH




+obnuranuu

IleHa A0/IrOCPOUYHOM cCyAbl 6aHKA pacCUUThIBALTCA MO (hopMyJie:

+Kec = p*(1-T)

Kge = p*(1+T)

Kec = p*(T-1)

Keoc = p/ (1—T)

Jns  pacuera HeHbl AaKI[MOHEPHOr0 KamuTajaa, Mpe/CTaB/JIeHHOro
00BIKHOBEHHBIMH aKI{SIMH, He UCI0/Ib3YHT METO/;:

+ I0XO/THOCTb OO/IMral[ui MUHYC TPeMHUSI 3a PUCK

OLIeHKM JI0XOJHOCTH (DMHAHCOBBIX aKTUBOB

MeTO/ IMCKOHTUPOBAHHOTO /IeHEe)KHOTO MOTOKa

MeTO/, JOXOJHOCTU 0O/ IUraliiy TJTFOC TIPeMUST 3a PUCK

Kak Ha3bIBaeTcsi (pMHAaHCHPOBaHMe M0/| YCTYNKY AeHe)XXHOr o Tpe0oBaHuA?

@DbrouepcHble KOHTPAKThI

[vBepcudukauys fesTebHOCTH

+@aKTOPUHI0Bas CZeKa

[loroBop nopyuuTesibCTBa

KakoB pa3mep pucka, ec/ia 3HadeHue B-kKo3¢¢unuenta pasuo 0:

CpeJHUI PUCK

+6e3pucKoBasi LieHHasi Oymara

1|leHHast Oymara B/IBOIiHe pearvpyeT Ha W3MeHeHHe PhIHKA LeHHbIX OymMar

1jeHHast Oymara B MOJIOBMHY pearupyeT Ha U3MeHeHUe PbIHKa [JeHHbIX Oymar

CpepaHeB3BellleHHas LieHA KalUTala pacCYMThIBAeTCsA KakK...

+CyMMa NpOM3Be/leHHd CTOMMOCTHM Ka)K[Or0 WMCTOUHMKA CPEJCTB Ha y/elbHbIN
BeC KaXk/Ior0 UCTOUHUKA B 00111eil cymme

CyMMa OTHOILIEHWWA CTOMMOCTHU KaXkK[I0r0 HMCTOUHHKA CPeJCTB Ha Y/e/bHbIM BecC
Ka)K/I0T0 MCTOYHHMKA B 0011[eii cymme

CyMMa CTOMMOCTHU Ka)X[|J0TO UCTOYHUKA CPEJICTB

Kak Ha3piBaeTcsi IeHa MOC/IeJHel [ eHe)XHOM eJMHUI[bl BHOBb
NpUBJ/IEYeHHOr 0 Kanurasna?

+TpeiesibHast [jeHa KanuTasa

noc/ieJHss LjeHa

MPOrHO3Has LjeHa

yZle/bHBIA BeC

KakoB pa3mep pucka, ec/ia 3HaueHue B-Ko3¢¢uiueHra paBHo 2:

CpeJHUI PUCK

Ge3puckoBas LieHHasi Oymara

+11eHHasi Oymara B/[BOIHe pearupyeT Ha W3MeHeHHe PbIHKA LjeHHbIX OymMar

1jeHHast Oymara B MOJIOBMHY peardpyeT Ha M3MeHeHUe pPbIHKa LjeHHbIX OyMar

ITo kakou ¢hopMyJie onpe/eisieTcs TeKyljas PbIHOYHAsA CTOUMOCTH (V)?

+(EBIT* (1-T))/W

(EBIT/ (1-T) )W

(EBIT/ (1-T))*W

Ilena kanuTana NOKa3bIBaeT:

MaKCHUMaJ/IbHbI ypOBeHb [0X0Za, HeoOXOAMMOro /sl TIOKPBITHSI 3aTpar [0
To/iiep>KaHrI0 JAHHOTO UCTOYHMKA U TI03BOJISIFOIIEr0 He 0Ka3aThCsl B YOBITKe.

+MUHUMA/bHBI YPOBeHb [10X0/la, HeOOXOAMMOro [ijisi TIOKDPBITHS 3aTpaT TI0
To/iiep>KaHrI0 JAHHOTO UCTOYHMKA U TI03BOJISIFOIIEr0 He 0Ka3aThCsl B YOBITKe.
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npubbUIb BIaJie/iblia KaruTaia.

JTIOXO/IbI BCEX BJIa/le/bIeB Karyrara.

yOBITKY BCeX Bra/ieNbIieB Karurasa.

Ha kakom 3rame omnpeje/ieHUsi CTOMMOCTH KaluTajla TMpeanpUSATUHSA
onpejie/isieTCA CpeJHEB3BellleHHas IeHa KaluTaJla Ha OCHOBAHHUM Y/e/IbHOr0 Beca
Ka)K/I0r0 KOMIIOHEHTA B 0011[eii CyMMe HHBeCTHPOBAHHOI'0 KanuTa/ia

Ha TIePBOM 3Tarie

Ha BTOPOM 3Tarie

+Ha TpPeTbeM 3Tarie

Ha YeTBEpPTOM 3JTarie

Kakue BHABI HCTOYHHKOB (POPMHPOBAHHMSA AKTHBOB OpraHM3alMd He
YUHTBHIBAIOTCA B pacueTe IjeHbI KanuTasa?

yCTaBHBIN KarmuTasl

+KpaTKoCpouHble ccybl 6aHkKa (50%)

JIOJITOCPOYHBIe CCy/ibl OaHKa

+KpeJUTOpCKast 3a/10/>KeHHOCTh (50%)

Hepacrpe/iesieHHast PUObLTb

00 TUTaI[iOHHbBIE 3aiiMBbI

OTt kakoro ¢akTopa He 3aBUCHT I[eHa 3aéMHOr0 Kanurasa?

BU/| UCTI0JIb3YeMbIX TTPOLIEHTHBIX CTaBOK

CcXeMa HauMC/IeHUs MPOLIeHTOB

+(UHaAHCOBasi yCTOMUMBOCTb OaHKa

CToMMOCTh MPUBW/IETHPOBAHHBIX aKI[MI OMIPeJe/IsSIOT. ..

+T10 YPOBHIO /IMBU/I€H/IOB, BBIIIJTAUMBAeMbIX aKI[HOHepaM

10 PEIHOYHOM CTOMMOCTH TIPUBU/IETMPOBAHHBIX aKIUM

10 TeopeTUUeCcKou (BHYTPeHHel) LieHe MPYUBU/IerMPOBaHHbIX aKI[UH

Kakoii MeToJ W3 mNepeuHCc/IeHHbIX He HCHOJAb3YKT [/l pacyeTa IjeHbI
00BIKHOBEHHBIX aKLIUH?

OLleHKa JJOXOAHOCTU ()MHAHCOBBIX akTUBOB (CAPM)

meto/, ['opzoHa

MeTO/I IOXOJTHOCTH 0O/Uraluii GUpMbl TUTFOC TIPEMUST 3@ PUCK

+MmeTtoj, Muiepa-Oppa

IleHa Hepacmpe/e/ieHHON NMPUObUIN MPe/ACTaB/IAET COOOM. ..

+0)KU/JaéMYI0 JOXO/JHOCTh OOBLIKHOBEHHBIX aKI[UH W OIpefesieTcsi TeMU ke
MeTO/IaMH, UTO U 1jeHa OOBIKHOBEHHBIX aKI[UH

O’KHJIaeMYI0 I0XOJHOCTb IMPUBUIETUPOBAHHBIX aKIUM

O’KH/IaeMYI0 I0XOJHOCTD 10 00 MrarysM KOMITaHUU

IIpeaenbHas 1jeHa KanuTa/ia MOKa3bIBaeT:

+1]eHy MoceHel JeHe)KHOM eIMHULIbI BHOBb TIPUBJIEUEHHOTO KallkuTasa

1[eHy ITepBOHaYa/IbHOM IeHe)KHOW e/TUHUI[bI TIPUB/IEUeHHOT0 PaHee KaruTasa

Cpe/THIOI0 11eHY TIPUB/IEU€HHBIX UCTOUHHUKOB

Jist Toro, YTo0bI PHIHOYHAA CTOMMOCTD NPeANPUATHSA 0blIa MaKCUMAaJTbHOM
He00X0/JUMO, UTOOBI. ..

+Be/IMUMHA YMCTON MpuObLIM ObUla HauOo/bINeHM, a cpegHeB3BellleHHas IlieHa
Karurasia HauMeHbIIleH

BeJIMUMHA YMCTON MpuObIIM Oblla HaWMeHbIeH, a cpefiHeB3BellleHHas IieHa
Karurasa Haubosbliiei
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Be/IMYMHA UKUCTOU HpI/I6bI]'[I/I ObUla HavMeHbIIen u CpegHeB3BelIeHHadA II€Ha
KaruTasza HauMeHbIein

Ta6ymia 4 — Kpurepuu onjeHKM ¢()OpMHPOBAHHOCTH KOMIIeTeHI{HI

Kop u KpuTepuu orjeHUBaHus CHOPMUPOBAHHOCTH KOMITETEHI[UH
HauMeHOBaHUe (uacTy KOMIIETeHI1H)
WH/MKaTopa Ha 6a30BOM ypOBHe Ha MOBBILLIEHHOM YPOBHE
AOCTHKEHHsT COOTBETCTBYET OL|eHKe | COOTBETCTBYET OL|eHKe COOTBETCTBYET
KOMTIIETEHI[UN «y[IOBIETBOPUTETHHO» «XOpOIIIO» OLIeHKe «OTIUUHO»
(vacTu 50-64% ot 65-85% oT 86-100% ot
KOMITeTEHL[1H) MaKCHUMaJIbHOTO MaKCHUMaJIbHOTO Oasijia | MaKCMMaJbHOTrO
6aia bamia
N-1nkoc-2 B/IaJleeT MaTepruasioM | 10 CYLLIeCTBY OTBedaeT | IPUHHUMaeT
Ocy1iecTBiisieT 1o TeMe, HO Ha MOCTaBJIeHHbIe aKTUBHOE yuacTue
(brHaHCOBBI JIoTyCKaeT BOMPOCHI, HO B XO/ie MPOBe/leHUst
aHam3 u HETOYHOCTH MPHU UCTIbITHIBAET TPaKTHUYeCKOro
(rHaHCOBOE dhopMynrpoBKe HEKOTOpbIe 3aHATHUS,
TJIaHMPOBaHue, OCHOBHBIX TOHSITUN, | 3aTPYy/HEHUS B TIPaBUILHO
MOHUTOPHHT TIPYU MPOBeIeHUU dbopmypoBKe OTBeuaeT Ha
BBITIO/THEHUSI ¢brHaHCOBOTO aHanMM3a | yriybaeHHbIX ToCTaB/IeHHbIe
¢dbrHaHCOBOTO Y OCyILleCTB/IeHUU CTPYKTYPHBIX BOMPOCHI, BJafieeT
TJ1aHa ¢dbrHaHCOBOTO 3/IeMEeHTOB, MeTOJUKaMU
N-21Koc-2 TIJTAaHUPOBAHUS, TIPYU MPOBeZIEHUU TIpOBe/IeHur
Mogenupyet UCTIbIThIBAET (¢MHAHCOBOTO aHanM3a | MPOBeIeHUHU
rapaMeTpbl 3aTpy/JHeHus TIpU Y OCyILleCTB/IeHUU ¢dbrHaHCOBOTO
1[eJIeBOTO MO/Ie/TMPOBAHUH ¢dbrHaHCOBOTO aHasm3a u
WHBECTULIMOHHOTO | TTapaMeTpOB Lie/IeBOro | MIaHUPOBAHUS OCy11leCTB/IeHUU
nopTderis, VHBECTULIMOHHOTO JloTyCKaeT ¢dbrHaHCOBOTO
pa3pabatbiBaet nopTderisi, HO TIOTPELITHOCTH TIPU TIJTAaHUPOBAHUS,
peKOMeH/IaLliu 10 | TIpeBbILIast MO/IeTMPOBAHUH peliaer
yTpaB/IeHUIO yCTaHOBJIEHHOE rapaMeTpOB 1[eJIeBOTO | KOHKPeTHbIe
VHBECTULIUSMU BpeMsi, TyO/IMYHO VHBECTULIMOHHOTO 3aJjauu 1o
TIpe/iCTaBJIsieT nopTdens 3a MO/Ie/TMPOBAHHUIO
pe3y/bTaThl pellleHrsl | yCTaHOBJIEHHOe BpeMsi, | TTapaMeTpOB
KOHKDeTHOM 3a/lauu, | myOauuHO 1[eJIeBOTO
JIoTyCKaeT Tipe/iCTaB/IsieT VHBECTULIMOHHOTO
HETOYHOCTH MPH pe3y/bTaThl pellieHus1 | opTdeis 3a
WCTI0/Tb30BaHUU KOHKDeTHOM 3a/jauu, yCTaHOBJIEHHOE
OCHOB yBepeHHO HCIMO/b3yeT | BpeMs, MyOamuHo
9KOHOMUUECKUX OCHOBBI Tipe/iCTaBJIsieT
3HaHUH B Pa3/MUHBIX | SKOHOMHUECKUX pe3y/bTaThbl
cdepax [1esiTeIbHOCTUA | 3HAHWM B Pa3/IMUHBIX | pelleHuUs
cdepax [esTeIbHOCTA | KOHKPeTHOM
3aJjauy, yBepeHHO
UCTIOb3yeT
OCHOBBI
9KOHOMUUECKUX
3HaHWM B
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pa3MUuHBIX chepax
JesiTeNlbHOCTH

Mopayns 3 YnpaB/ieHHe aKTHBaMH KOMIIAQHUH. YTpaBJjieHHe 000pPOTHBIM
Kanuraaiom

KomnsbrotepHoe TectupoBaHue (TCk)
Bbibepume ece npasu/ibHble 8apUaHmMbl omeema:

Ky/ja HanpaB/isieTcsi YUCTasi NPUObLIb NPeANPHUATHSA B NIEPBYI0 0Uepe/b:

Ha (hopmupoBaHue (GOH/I0B

Ha BbIIUIATy JAWBU/IEH/OB Jlep>KaTesisiM NTPUBUIErMPOBAHHbIX aKLUM

Ha BBITI/IATY AWBUJEH/IOB 10 OOBIKHOBEHHBIM aKI[UsIM

+Ha BBIIJIaTy NPOLIEHTOB 10 3a€MHBIM Cpe/ICTBaM

IIpu kakom moaxofe K (OpMHPOBAaHHMI0O OOOPOTHBIX AaKTHBOB Ha
npejNpUATUN [OCTUTaeTCs He TOAbKO TIOJIHOe Y/JOB/JIeTBOpeHHe TeKyllen
NMoTpe0HOCTH BO BCeX BHU/JaX 00OPOTHBIX AKTHBOB, HO M CO3/JaHHE YBeJTHYEHHBIX
pe3epBoB:

arpecCUBHBIN

+KOHCepPBaTUBHbIMN

yMepeHHbII

CcTpaTeruueckui

Hamuue 60/1b110r0 KOJIMYECTBA 3allacoB HA NMpeNpUsTHU IPUBe/IeT K:

TIOBBIIIEHHUIO T1/1aTe)KeCrIoCOOHOCTH TPeANpPUSITHS

CHW)KEHUIO TI/IaTeXXeCroCOOHOCTH MpeAnpUsITUs

+CHIWKEHUIO JIMKBUIHOCTU OasaHca

yBeJINUeHUI0 TMKBUAHOCTU OasaHca

YpoBeHb 3anacoB, IPpUKOTOPOM JejiaeTcs 3aKa3, onpejessieTcs no popmy.ie

+RP=MU*MD

RP=MD*MU

RP=MD/MU

RP=MD+MU

MakcuMa/ibHbIN YPOBeHb 3alacoB onpe/esnsiercs no ¢gopmy.ie

+MS=RP+EOQ-LU*LD

MS=LU*LD*RP+EOQ

MS=(RP+EOQ)/LU*LD

MuHMMaIbHBIM YPOBEHb 3amacoB onpejessiercs no ¢gopmy.ie:

+SS=RP-AU*AD

SS=RP*AU-AD

SS=RP/(AU-AD)

Kakoii moaxoj mpu ¢(opMHpPOBaHHM O0OPOTHBIX AKTHUBOB Ipe/Io/iaraer
MHMHHMMM3aLHI0 Bcex (JopM CTPaxoBbIX pe3epBoOB?

+ArpeccuBHBII

YMepeHHbIM

KomripomuccHbI

Kakoii moaxoj mnpu ¢(opMHpPOBaHUM O0OPOTHBIX AKTHBOB IMpe/Io/iaraer
obecrieueHHe IOJIHOTO Y/JOBJIETBOPEeHHs TeKylleil NoTpeOHOCTHM BO BcCeX BH/AX
000pOTHBIX AKTHUBOB, CO3[jaHHeé HOPMA/IbHBIX CTPAaxoOBbIX pe3epBOB B Cjydyae
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THUINHUYHBIX C00€eB B /IeITe/TbHOCTH MPeJIPUATHA?

+YMepeHHbI!

ArpeccrBHBIU

KomripomuccHbI

Kakoii moaxox npu ¢GopMHpPOBaHUM 00OPOTHBLIX AaKTHBOB MpejIo/araer He
TOJIBKO TOJTHOE Y/I0B/IeTBOPeHHEe TeKYIlell MOTPeOHOCTH BO BCceX BHAAX 000POTHBIX
aKTHBaX, HO M CO3[aHHe YyBeJIUYeHHBIX pe3epBOB B CJy4dae CJ/I0XHOCTeH C
obecrnieueHueM CbIpbeéM U MaTepHaiaMu?

+KoHcepBaTUBHbBIM

YMepeHHbIM

ArpeccrBHBIU

Kak ompeje/nsieTci MUHHMA/IbHO Heo0XoAuMasi MOTPeOHOCTH B /[J€HEKHBIX
aKTHBax B MpeACTOALleM nepuoje?

+I1yTem [eneHusi TUlaHUpyeMoro oObeMa IIaTeXXHOro 0060poTa B IMpe/CTOSILeM
reprojie Ha 060paurBaeMoCTh JIeHEXXHBIX aKTUBOB B OTUETHOM Tepro/ie

[TyTeM yMHOXXeHHsI JTaHUPyeMOro obbeMa TiiaTe)KHOro 060poTa B Mpe/CTOsIILeM
reprojie Ha 060paurBaeMoCTh JIeHEXXHBIX aKTUBOB B OTUETHOM TepHo/ie

[Tytem meneHusi 060pauMBaeMOCTU JIEHE)KHBIX aKTUBOB B OTUETHOM IepHoj/ile  Ha
TJIaHMpyeMbIi 00beM T/1aTe;KHOTo 060pOTa B MpeICTOsIEM Tepro/e

B cucreme yrnpaB/ieHUs AeOMTOPCKOM 3a/10/DKeHHOCTHI0 BHeJJpeHHe CKH/I0K C
LieHbI ONPaB/JaHo B C/Iyyae...

+eC/Id TOBap BbICOKO3/IACTUYEH U UMEeT [JOCTAaTOYHO BBICOKYHO [I0JIF0 OCTOSTHHBIX
3aTpaT

eC/Id TOBap UMeeT HU3KYH0 3/IaCTUYHOCTD Y BBICOKYIO [J0JIF0 lIepeMeHHbIX 3aTpaT

eCId CHCTeMa CKUJIOK 3a YCKOpeHHe OrulaThbl MeHee 3(D(eKTHBHA, YeM CHUCTeMa
mTpadHbIX CAHKI[MK 3a MPOCPOUEHHYIO OIIaTy

Kak Ha3bIBaeTcsi GUHAHCHPOBaHMe MO/ YCTYIKY AeHEe)KHOro TpedoBaHusm?

@brouepCcHble KOHTPAKThI

[vBepcudukalys fesiTeTlbHOCTH

+@®aKTOpPUHI0Bas CZeKa

[loroBop nopyuuTesibCTBa

Kak ompejesnsieTci MUHHMA/IBHO Heo0XoAuMasi MOTPeOHOCTH B [J€HEKHBIX
aKTHBax B MpeACTOALLeM nepuoje?

+I1yTemM [eneHusi TUlaHUpyeMoro o0beMa TIaTeXXHOro 0060poTa B IMpe/CTOSILeM
reprojie Ha 060paurBaeMoCTh [IEHEXXHBIX aKTUBOB B OTUETHOM Tepro/ie

[TyTeM yMHOXXeHHsI TJTaHUPyeMOro obbeMa TiaTe)KHOro 060poTa B Mpe/CTosIILeM
reprojie Ha 060paurBaeMoCTh JIEHEXXHBIX aKTUBOB B OTUETHOM TepHo/ie

[Tytem pmeneHusi 060pauMBaeMOCTHU JIEHE)KHBIX aKTUBOB B OTUETHOM IepHoj/ile  Ha
TJIaHMpyeMbIi 00beM T/1aTe)KHOro 060pOTa B Mpe/ICTOsILeM Tepro/ie

B cucreme yrnpaB/ieHUs AeOMTOPCKOM 3a/10/DKeHHOCTBI0 BHeJpeHHe CKH/I0K C
LieHbI ONPaB/JaHo B C/Iyyae...

+eC/Id TOBap BbICOKO3/IACTUYEH U UMEET [JOCTAaTOYHO BBICOKYHO [I0JIH0 OCTOSTHHBIX
3aTpaT

eC/Id TOBap UMeeT HU3KYH0 3/1aCTUYHOCTD M BBICOKYIO [J0JIF0 [IepeMeHHbIX 3aTpaT

eCId CHCTeMa CKUJIOK 3a YCKOpeHHe OIulaThbl MeHee 3(D(eKTHBHA, YeM CHCTeMa
mTpadHbIX CAHKI[MK 3a MPOCPOUEHHYO OI/IaTy

Kak Ha3bIBaeTcsi omnepaijisi KYIUIM-TIPOJaKH CHelMaJlbHbIX (PMHAHCOBBIX
UHCTPYMEHTOB, C MOMOLIbI0 KOTOPbIX MO/JHOCTHI0 W/IM YaCTUYHO KOMIIEHCUPYIOT
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MOTepPH OT U3MEHEeHHsI CTOMMOCTH CTPaxyeMoro oobexkra?

+XeXxaupoBaHue

JvBepcuUKaLys

ayJlMpoBaHue

CTpaxoBaHUe

B o0mmieil COBOKYNMHOCTH (PMHAHCOBBIX OTHOLIEHUH BbIIe/IAIOT TPU KPYINHbIe
B3aUMOCBsI3aHHbIe cepbl: (PUHAHCHI XO03ANCTBYWIIMX CY0HEKTOB, CTPpaxOBaHHUe,
rocyaapcrBeHsble (puHaHcbl. Kakasa u3 npuBefieHHbIX c(ep AB/IAETCA OCHOBHBIM
3/IeMeHTOM?

CTpaxoBaHMUe,

+(UHAHCBI XO3SIUCTBYIOLIUX CyOHEKTOB.

roCy/lapCTBeHHbIe (PUHAHCHI.

CTpaxoBaHue U (PUHAHCHI X03UCTBYIOLIHUX CYOBEKTOB,

CTpaxoBaHMWe U roCyJjapCTBeHHbIe (PMHAHCHI.

K ocHOBHBIM MeTO/iaM (PMHAHCOBOI'0 YIIPaB/IeHUsI OTHOCSTCA:

+TIPOrHO3UPOBaHMe, NIJIaHUPOBaHKe, Ha/ioroo6/10>KeHue, CTpaxoBaHHUe,
KpeJIUTOBaHKe, KOTHPOBKA BaIFOTHBIX KypPCOB

KpeJUThl, 3alMbl, TPOLIEHTHblE CTaBKW, [WBUJEH/bl, KOTUPOBKA Ba/OTHBIX
KypCOB, TpaHC(epTHbIE TJIaTe)XH, JIU3UHT;

K cnenuanbHbIM IpyeMaM (PMHAHCOBOI 0 yIpaB/IeHUs OTHOCATCA

MPOrHO3UPOBaHKe, TNJIaHUPOBaHKe, Ha/oroob/y10>keHue, CTpaxoBaHHUe,
KpeJIUTOBaHKe, KOTUPOBKA BaIFOTHBIX KyPCOB;

KpeJUThl, 3alMbl, TPOLIEHTHblE CTaBKW, [WBUJEH[bl, KOTUPOBKA Ba/IOTHBIX
KyDPCOB, TpaHC(epTHbIE T/IaTe)XH, JIU3WHT;

MIPOrHO3UPOBaHKe, TIJIaHUPOBaHKe, Hasioroo6s0>keHue, CTpaxoBaHMUe,
KpeJIMTOBaHUe, crcTeMa (PMHAaHCOBBIX CAaHKLIMM, 3a/I0r0OBble OrepaLyy;

KpeJUThl, 3alMbl, TPOLIEHTHblE CTaBKW, [WBUJEH/bl, KOTUPOBKA Ba/IOTHBIX
KyDPCOB, aKLU3, JUCKOHT;

+KpeJUThl, 3aliMbl, TPOLEHTHbIE CTaBKW, JUBUJEH/bI, KOTUPOBKA BaFOTHBIX
KypCOB, TpaHC(epTHbIE T/IaTeXH, JIN3UHT, (PaKTOPUHT, CUCTeMa (PUHAHCOBOM MOMOLLIU.

BcraBbTe nponyiieHHbIe €/10Ba B TeKcT: "He BbI3bIBaeT COMHeHUs Iie/ieBast
YCTaHOBKA, COIJIaCHO KOTOPOW KOMIAHMsA JJ0/DKHA PadoTaTh, YTO0bI 00eCeyuTs ...
ee BjajienbLam"

+MaKCHMaJIbHbIA 10XOZ;

MUHUMa/bHBIA JOXO[;

CpeIHUM 10XO0[;

ripe/ie/IbHbIA JOXO/;

TMIPOTOPLIMOHABHBINA JOXO[,

KoHuenuus ieHe)XKHOT 0 MOTOKA Mpejro/iaraer:

orpe/iesieHre TIPOJO/DKUTEILHOCTH U BUIAa IEHEXKHOT'0 TTIOTOKA

OLIeHKY (DaKTOpOB, OTpeJesIsIoLMX BeJIMUMHY 3/IEMEHTOB [IeHeXXHOI0 MOTOKa

BbIOOp KO3(pULIieHTa AMCKOHTUPOBAHUS

OLIeHKY pMCKa, CBSA3aHHOIO C JaHHBIM [TOTOKOM

+orpe/iesieHre NPoI0JDKUTENBHOCTH, BU/Ia, BIUSIOIIMX (PAKTOPOB, KO3 dHLIeHTa
JNVMCKOHTUPOBAaHUsI, PUCKOBAHHOCTH [IeHEXXHOI0 MOTOKa
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Tabymmia 5 — Kpurepuu onjeHKM ¢()opMHPOBAHHOCTH KOMIIeTeHI{HI

Koz u Kputepuu orjeHrBaHus1 C(OOPMHUPOBAHHOCTH KOMIT@TeHLIUU
HauMeHOBaHue (4acTv KOMMeTeHLIUN)
WH/JIUKaTopa Ha 6a30BOM ypOBHe Ha MOBBIIIIEHHOM YPOBHE
[OCTHKeHUs COOTBETCTBYeT OL|eHKe COOTBETCTBYeT COOTBETCTBYeT
KOMIIeTeHLIUU «yZIOBJIETBOPUTE/IbHO» |  OLIEHKE «XOPOLLIO» OLIEHKE «OTJIMYHO»
(vactm 50-64% ot 65-85% oT 86-100% ot
KOMIIeTEHLUN) MaKCHUMaIbHOI0 MaKCUMaJIbHOT'O MaKCUMaJIbHOT'O
Gasa Gasa Gasa
N -1nkoc-2 BjIaJleeT MaTeprasioM | I10 CyL[eCTBY [IpUHUMaeT
OcyiectBisier 10 TeMe, HO OTBeyaeT Ha aKTUBHOE yuyacTHhe B
(b1MHaHCOBBIN JIOTyCKaeT MOCTaBJ/IEHHbIE X0/ MpoBeJeHust
aHanu3 u HETOYHOCTU MPU BOIIPOCHI, HO MPaKTUYeCKOro
(dbrHaHCOBOE dhopmy/IMpOBKe WCIBIThIBAET 3aHATUS, TIPABUIBHO
TJIaHUpOBaHUe, OCHOBHBIX TIOHSITUM, HEKOTOpbIe OTBeuaeT Ha
MOHUTOPUHT TPy MPOBe/IeHUH 3aTpyHeHUs B MOCTaB/IEHHbIE
BbITOJIHEHUS (¢rHaHCcoBOro aHanu3a | GOpMy/IUPOBKe BOIIPOCHI, BJIafieeT
(brHaHCOBOTO Y OCYILLIeCTB/IEHUU yry6eHHbIX MeTOAUKaMHU
IyiaHa (brHaHCOBOTO CTPYKTYPHBIX MpOBeleHN
N-21iKoc-2 TJIAaHUPOBaHUS, 3/71EMEHTOB, MpOBeleHu
Mopenupyet WCIBITHIBAET TPy MPOBe/IeHUH (brHaHCOBOTO
rapaMeTpbl 3aTpyAHeHUs NPy (brHaHCOBOTO aHaiusa u
LieJIeBOro MO/Ie/IMPOBaHUHA aHaiusa u OCYLL[eCTBJIeHUU
WHBECTULIMOHHOIO | apaMeTpOB Lie/IeBOr0 | OCYLLeCTBIeHUN (brHaHCOBOTO
noptderns, WHBECTUL[MOHHOTO (brHaHCOBOTO TJIAaHUPOBaHUS,
pa3pabaTbiBaeT noptdernsi, HO TJIAHUPOBaHUS peliaeT KOHKPeTHbIe
PEeKOMeH/aliy M0 | MpeBbIast JloTyCcKaeT 3a/jauu 10
yIIpaBJIeHUIO yCTaHOBJIEHHOE TOrPeLLHOCTH [PU MO/Ie/IMPOBaHUIO
VHBECTULUAMU BpeMsi, TyO/IMYHO MO/|e/TMPOBaHUM rapamMeTpoB
rpejCTaBisieT rapamMeTpoB LieJIeBOro
pe3yJ/bTaThl pellieHus: | LieJieBOro MHBECTUL[MOHHOT O
KOHKDEeTHOU 3a/laui, | MHBECTUL[MOHHOTO noptderns 3a
JlOTyCcKaeT noptderns 3a yCTaHOBJIEHHOE
HETOYHOCTU MPU yCTaHOBJIEHHOE BpeMsi, TTyO/IMYHO
WCI0J/Ib30BaHUHU BpeMsi, TTyO/IMYHO rpe/iCTaB/sieT
OCHOB rpejcTaBisieT pe3yJ/IbTaThbl
9KOHOMHUUYECKUX pe3yJ/IbTaThl PellleHus | peleHus

3HaHUM B pa3/TMUHbIX
cthepax eaTesIbHOCTU

KOHKDEeTHOM 3a/lauH,
yBEpPEeHHO
WCTIO/b3yeT OCHOBBI
9KOHOMHUYECKUX
3HaHUM B pa3/TUUHbIX
chepax
JesiTeTbHOCTH

KOHKDETHOM 3a/lauy,
yBEPEHHO
VICITI0JIb3YeT OCHOBBI
5KOHOMHYECKHX
3HaHUU B
pas3MUuHBIX chepax
JesiTeNlbHOCTH
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Mopayns 4 YnpaBjieHue 3arpaTamMM ¥ (HMHAHCOBBIMHM pe3y/bTaTaMHU
AeATe/IbHOCTH KOMIIAaHUU

KomnbroTepHoe TectupoBanue (TCk)

Bbibepume ece npasubHble 8apuaHmbl omeema:

Ky/a HanpaB/isieTcsi YUCTasi NPUObLIbL NPeANPUATHSA B MIEPBYIO ouepe/b:

Ha (hopMupoBaHue (HOH/I0B

Ha BbIIUIaTy JAWBU/IEH/OB Jlep>KaTesisiM NTPUBUIErMPOBAHHbIX aKLUM

Ha BBITI/IATY AWBUJEH/IOB 10 0OBIKHOBEHHBIM aKI[UsIM

+Ha BBIIJIaTy NPOLIEHTOB 10 3aeMHBIM Cpe/ICTBaM

Kak Ha3bIBaeTcsi A0/IrOCPOYHO AeMCTBYIOIUN (paKTOp, 3HaUueHHeM KOTOPOro
ynpasisaT. HeGonbinoe n3mMeHeHue 3Toro (pakropa, Wid yC/10BHi, B KOTOPbIX OH
AeliCTBYeT, MO)KeT NPUBECTH K CyIleCTBEeHHOMY U3MEeHEHMIO pPsifia pe3y/IbTaTUBHBIX
¢daxkTopoB?

+71eBepuK

JlepUBaTUB

(VHaHCOBBIA MeHeP)KMEHT

(akTOpHBIN aHa/IN3

(VHAHCOBBIN pery/siTUB

Ilo Kakou ¢opmyse omnpejensercsi CHia BO3AEHCTBHA ONepPalMOHHOIO
pelyara?

+BasioBasi Mapyka/mpuObUIb

NIpUOBLIL/BasioBast Mapska

BaJIOBasi Map’ka/BbIpyuKa

BbIpyYKa/BajioBasi Maprka

Kak paccuuTbiBaeTcs BajioBas Mapxa?

+BbIpyYKa MUHYC [lepeMeHHbIe U3/1epPKKU

BbIDYYKa TUTFOC [lepeMeHHbIe U3/epKKU

repeMeHHbIe U3/JeP’KKU MUHYC BbIpyYKa

BbIPYYKa ITFOC [IOCTOSTHHBIE 3aTpPaThI

YTo 03HauaeT ypoBeHb NPOU3BOACTBEHHOI 0 JieBepuiKa?

+3TO XapaKTepUCTUKa TOTeHLMaTbHONW BO3MOXXHOCTU B/MATb Ha TPUOBLIbL [0
BbIUeTa IPOLIEHTOB W HAJIOTOB IyTeM YIIpaBjeHUs 00beMOM BBIMyCKa U CTPYKTYpOM
ceb0ecToMMOCTH, B  YaCTHOCTM  BeJIMUMHOW  YCJIOBHO-TIOCTOSTHHBIX  PacxofioB
MPOM3BO/ICTBEHHOI'0 XapakTepa

5TO BO3MOJKHOCTb (PMHAHCOBOI'O MeHe/)KMEeHTa BJIMSATb Ha YPOBEHb MEpeMeHHbIX
u3JiepXkeK U CHWKaTh TEM CaMbIM YPOBEeHb MTPOM3BO/ICTBEHHBIX 3aTpaT U cebecToMMOCTH
e IMHULIbI IPOAYKLIMU

3TO BO3MO>XHOCTh (PMHAHCOBOT'O MEHE)KMEHTa CHW)XaTb 3aTpaThl MPOM3BO/CTBA
MyTeM YMeHbIIeHUs] IPOYMX PacXO/i0B, TAKUX KaK TeKyL1e Ha/lor Y BbITIaTa MPOLIEHTOB

Uto onpejesnsieT XxapaKTepyCTHKA MOTEHI[UA/IbHOM BO3MO)XXHOCTH B/IUATH Ha
BeJIMUMHY UYMCTON mNpPUOBLIM MNyTeM YyIpaB/ieHUsA 00beMOM M CTPYKTYypou
AOJITOCPOUYHBIX HCTOYHUKOB (PMHAHCUPOBaHUSA?

+ypoBeHb ()MHaHCOBOTO JIeBepU/Ka

YPOBEHb OMepalOHHOrO phluara

I depeHman (PUHAHCOBOTO pblyara

Ilo kakou ¢opmyJie paccunTbiBaeTcs 3(pdexT puHaHCOBOro pbruara?
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+3®P = (1 - T)*(RA-p)*3K/CK

9P = (1 - RA)*(T - p)*3K/CK

9PP= (1 - T)*(RA-p)*3K/CK

Kak Ha3biBaercs MHOXHTenb (3K/CK) B ¢opmyne 3¢dexkra ¢punancosoro
pblyara?

+K03(Q$ULMeHT (PMHAHCOBOTO pbluara

I depeHan (PUHAHCOBOTO pblyara

HasIoroBbI KOPPEKTOP

yPOBeHb (PIHAHCOBOT'O pblyara

Kak Ha3biBaerca MHOXuTenab (1-T) B dopmyne s3¢ddexkra ¢uHaHCcoBOro
pelyara?

+HaJIOrOBbIN KOPPEKTOP

b depeHman (PHAHCOBOTO pblyara

K03¢(ULIMeHT ()MHaHCOBOTO pbluara

yPOBeHb (PIHAHCOBOT'O pblyara

Kak Ha3biBaerca MHOXHTelb (RA-p) B dopmyse 3¢dekra ¢unaHcoBoro
pblyara?

+nuddepeHLan GpUHAHCOBOTO phluara

HasI0roBbIM KOPPEKTOP

K03¢(ULMeHT (PHAHCOBOTO pbluara

yPOBeHb (PIHAHCOBOT'O pblyara

Kakoii mHoXuTenb (opmyibl 3¢g¢dexkra puHaHCcOBOro ppruara omnpepensier
3HaK Bcero JPP?

+nuddepeHLan GpUHAHCOBOTO pbluara

HaJIoroBbIM KOPPEKTOP

riedo (PMHAHCOBOTO phbluara

Kakoe 13 BbICKa3bIBaHHUH SB/ISAETCS BePHbIM?

+O®P — cuna Bo3jeHcTBUA (MHAHCOBOrO pblyara, O3HauaeT MPHUPOCT
Ko3(duiirieHTa peHTabeTbHOCTH COOCTBEHHOTO KanuTasa. Bripa)kaeTcs B MpoLjeHTax

OddekT PuHAHCOBOro pblyara MpOSIB/ASIETCS B TOM CJlydae, €C/Id OH SIBJISIeTCS
OTpULIAaTe/IbHOW BeJTMUUHON

UeM BbIlIE TI0JIOKUATETbHOE 3HaueHWe [aud@epeHLMana, TeM HIWKe 3(QeKT
(VHaHCOBOTO pbluara

Kak Ha3bIBaeTcsi 00beM MNPOAYKI[UHM, [J0XOAbl OT TMPOAAXH KOTOpPOil B
TOUHOCTH TMOKPBIBAOT COBOKYMHbIE Pacxo/bl Ha ee MPOM3BOACTBO U TMPOJAXY,
obecrieunBas TeM CaMbIM HYJ/IeBYH0 NPUObLIb?

+KPUTHUYECKUI 00beM TIpoaxK

MUHUMa/IbHasi BEIpyUKa

KpUTHUeCKasi 11e/1ecoobpa3HOCTb

B Buje kakoii ¢popmy/ibl MOXKHO BbIPa3uTh KPUTHUECKHI 00beM MpoOjAax B
AeHEe)XHbIX eJHHULIaX?

+Tmin = Sconst/(1-Sch1/P1)

Tmin = Sconst/(1-P1/Sch1)

Tmin = P1/Sch1/(1-Sconst)

KoHcepBaTuBHBIN MOAX0], K (HMHAHCHPOBAHUK Pa3/IMUHBIX COCTABHBIX
yacTeil aKTUBOB MpeANPUATHS MPe/o/iaraeT, YTo 3a cueT COOCTBEHHOr0 Kanurasaa
Y JI0/ITOCPOYHOr0 3aeMHOr0 KanuTajna (UHaHCUPYHOTCA:

+TI0/THOCTHIO BHEOOOPOTHBIE aKTUBbI, BCSI TIOCTOSIHHAsE YaCTh OOOPOTHBIX aKTHBOB
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Y HEKOTOpasi 4aCTh IepeMeHHbIX 000POTHBIX aKTUBOB

TI0JIHOCThIO0 BHEOOOPOTHBIE aKTUBBI M BCS TIOCTOSTHHAS YaCTh 0O0POTHBIX aKTUBOB

TOJIbKO BHEOOOPOTHbIE aKTHUBbI

KoHcepBaTHBHBIN NOAX0A K (PMHAHCUPOBAHUIO Pa3/IMUHBIX COCTABHbBIX
yacTell aKTHUBOB TNpPeANPHUATUA Mpejmno/jaraerT, 4Yro 3a CYeT KPaTKOCPOYHOro
3aeMHOro Kanurasia ()MHaHCUPYIOTCS:

+HEeKOTOopasi 4aCTh MepeMeHHbIX 000POTHBIX aKTHBOB

TOJIbKO BHEOOOPOTHBIE aKTHUBbI

TIOJIHOCThIO0 BHEOOOPOTHBIE aKTUBBI U BCS TIOCTOSTHHAS YaCTh 0O0POTHBIX aKTUBOB

KomMnipoMuccHbiMi moAXoA K (MHAHCHPOBAHUIO PA3/IMYHBIX COCTABHBIX
yacTell aKTHBOB TIPeJNPUATHA MPe/I0/IaraeT, YTo 3a cyeT COOCTBEHHOr0 KanuTasia
U JI0/ITOCPOYHOr0 3aéMHOr0 Kanurajia ((MHAHCUPYIOTCH:

+TI0JTHOCTbIO BHEOOOpDOTHBIE AKTHUBBI W BCS TIOCTOSIHHAs YacTb OOOPOTHBIX
aKTUBOB

TIOJIHOCTBIO BHEOOOPOTHBIE aKTUBbI, BCSI TIOCTOSTHHAsS! YaCTh 0O0POTHBIX aKTHBOB U
HEKOTOpasi 4YaCTh MlepeMeHHbIX 000POTHBIX aKTHBOB

TOJIbKO BHEOOOPOTHbIE aKTHUBbI

KomMnipoMuccHbiMi moAXxoA K (MHAHCHUPOBAHUIO PA3/IMYHBIX COCTAaBHBIX
yacTell aKTHUBOB TNpeANPHUATHUA Mpejmno/araerT, 4Yro 3a CYeT KPaTKOCPOYHOro
3aeMHOro Kanurasia ()MHaHCUPYIOTCS:

+BCsl YaCTh TIepeMeHHbBIX 000POTHBIX aKTUBOB

TIOJIHOCTBIO BHEOOOPOTHBIE aKTHUBbI

TIOJIHOCThIO0 BHEOOOPOTHBIE aKTUBBI M BCSI TIOCTOSTHHAS YaCTh 0O0POTHBIX aKTUBOB

HEKOTOpasi 4YaCTh MlepeMeHHbBIX 000POTHBIX aKTHBOB

ArpeccuBHbIM NMOAX0/; K (MHAHCMPOBAHHI0 PA3/IMYHBIX COCTAaBHBIX UacTeM
AKTHBOB TPeJNPUATHA TpPeANo/jiaraeT, 4ro 3a CUYeT COOCTBEHHOro KamuTajla |
A0JITOCPOYHOr0 3aeMHOI'0 KanuTa/ia (uHaHCUPYHOTCA:

+TI0JTHOCThIO BHEOOOPOTHBIE aKTUBBI M HEKOTOpAsl UaCTh MOCTOSTHHBIX 000POTHBIX
aKTUBOB

TIOJIHOCTBIO BHEOOOPOTHBIE aKTUBbI, BCSI TIOCTOSTHHAs! YaCTh 00OPOTHBIX aKTHBOB U
HEKOTOpasi YaCTh MlepeMeHHbIX 000POTHBIX aKTHBOB

TOJIbKO BHEOOOPOTHbIE aKTHUBbI

KomMnipoMuccHbii moAXxoA K (MHAHCHPOBAHUIO PA3/IMYHBIX COCTAaBHBIX
yacTell aKTHUBOB TMpeANPHUATHA Mpejimno/araerT, 4Yro 3a CYeT KPaTKOCPOYHOro
3aeMHOro Kanurasia ()MHaHCUPYIOTCS:

+BCS YaCTh TepPeMeHHbIX OOOPOTHBIX AKTMBOB M HEKOTOpasi YaCTh TMOCTOSHHBIX
000pOTHBIX aKTHBOB

TIOJIHOCTBIO BHEOOOPOTHBIE aKTHUBbI

TIOJIHOCThIO0 BHEOOOPOTHBIE aKTUBBI U BCS TIOCTOSTHHAS YaCTh 0O0POTHBIX aKTHBOB

HEKOTOpasi 4YaCTh MlepeMeHHbBIX 000POTHBIX aKTHBOB

BcraBbTe nponyiijeHHbIe €/10Ba B TeKCT: "He BbI3bIBaeT COMHeHMsl LiejieBasi
YCTaHOBKA, COT/IACHO KOTOPO#l KOMIAaHUs A0/DKHA padoTaTh, YT00bI 00€CneunTh ...
ee Bjajie/bLam "

+MaKCUMaJIbHbIN JJOXO[;

MUHUMaJbHBINA [JOXO/;

CpeIHUM 10XO0[;

ripefieJibHbIN [JOXO[;

MPOMNOPLMOHABHBIN 10X0[]
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Tabymia 6 — Kpurepuu onjeHKM ¢()OpMHPOBAHHOCTH KOMIIeTeHI{HI

Kox u Kputepuu orjeHMBaHUs C()OPMHUPOBAHHOCTU KOMITeT€HIUU
HauMeHOBaHUe (yacTu KOMITeTeHLIUH)
WH/MKaTopa Ha 6a30BOM ypoBHe Ha MOBBILLIEHHOM YPOBHE
JOCTH>KEHUS COOTBETCTBYET OL|eHKe | COOTBETCTBYET OL|eHKe COOTBETCTBYET
KOMIIeTeHL[U1 «y[IOBIETBOPUTETHHO» «XOpOIIIO» OLIeHKe «OTIMUHO»
(yactu 50-64% ot 65-85% ot 86-100% ot
KOMITeTEHL[1H) MaKCHUMaJIbHOTO MaKCHUMaJIbHOTO Oasijia | MaKCMMaJbHOTrO
bamia bamia
N-1nkoc-2 B/IaJleeT MaTepruasioM | 10 CYLLeCTBY OTBedaeT | IPUHHUMaeT
Ocy1iecTBiisieT 1o TeMe, HO Ha MOCTaBJIeHHbIe aKTUBHOE yuacTue
(brHaHCOBBI JIOTyCKaeT BOMPOCHI, HO B XO/Ie MPOBe/leHUsT
aHam3 u HETOYHOCTH MPHU UCTIbIThIBAET MIPaKTUYeCKOro
(rHaHCOBOE (dhopMyn1poBKe HEKOTOpbIe 3aHATHUS,
TJIaHMPOBaHue, OCHOBHBIX MOHSITUM, | 3aTPyAHEHUS B TIPaBUJILHO
MOHUTOPHHT TIpY TIPOBe/IeHU! dbopmypoBKe OTBeuaeT Ha
BBITIO/THEHUSI ¢brHAHCOBOTO aHanMM3a | yriybaeHHbIX ToCTaB/IeHHbIe
¢dbrHaHCOBOTO Y OCyILleCTB/IeHUU CTPYKTYPHBIX BOMPOCHI, BJafieeT
TJ1aHa ¢dbrHaHCOBOTO 3/IeMEeHTOB, MeTOJUKaMU
N-2nKoc-2 TIJIaHMPOBAHUS, TIpY TIpOBe/IeHur TIpOBe/IeHur
Mogenupyet UCTIbIThIBAET (¢MHAHCOBOTO aHanM3a | MPOBeIeHUU
rapaMeTpbl 3aTpy/JHeHus TIpU Y OCyILleCTB/IeHUU ¢dbrHaHCOBOTO
1]eJIeBOTO MO/Ie/TMPOBAHUH ¢dbrHaHCOBOTO aHamm3a u
WHBECTULIMOHHOTO | TTapaMeTpOB Lie/IeBOro | MJIaHUPOBAHUS OCy11leCTB/IeHUU
nopTderis, VHBECTULIMOHHOTO JloTyCKaeT ¢dbrHaHCOBOTO
pa3pabatbiBaet nopTderisi, HO TIOTPEIIHOCTH TPU TIJIaHMPOBAaHMUS,
peKOMeH/JaLliu 10 | TIpeBbILIast MO/Ie/TMPOBAHUH pelaet
yTipaB/IeHHIO yCTaHOBJIEHHOE rapaMeTpOB 1[eJIeBOTO | KOHKPeTHbIe
VHBeCTULIUSIMU Bpemsi, My0IMUHO VHBECTULIMOHHOTO 3aJjauu 1o
TIpe/iCTaBJIsieT nopTdens 3a MO/Ie/TMPOBAHHUIO
pe3y/bTaThl pellleHrsl | yCTaHOBJIEHHOe BpeMsi, | TTapaMeTpOB
KOHKDeTHOM 3a/lauu, | myOanuHO 1[eJIeBOTO
JIoTTyCKaeT Tipe/JiCTaB/IsieT VHBECTULIMOHHOTO
HETOYHOCTH MPH pe3y/bTaThl pellieHus1 | opTdeis 3a
WCTI0/Tb30BaHUU KOHKDeTHOM 3a/jauu, yCTaHOBJIEHHOE
OCHOB yBepeHHO HCTO/b3yeT | BpeMms, MyOaMuHo
9KOHOMUUECKUX OCHOBBI Tipe/JiCTaB/IsieT
3HaHUH B Pa3/MUHBIX | SKOHOMHUECKUX pe3y/bTaThbl
cdepax [iesiTeIbHOCTUA | 3HAHWM B Pa3/IMUHBIX | peLleHuUs
cdepax [esTeIbLHOCTA | KOHKPeTHOM
3aJjauy, yBepeHHO
UCTIO/b3yeT
OCHOBBI
9KOHOMUUECKUX
3HaHWM B
pa3UuHBIX chepax
JesiTeJIbHOCTH
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Mopaynb 5 OcHoBbI ()MHAHCOBOI0 IJIAHUPOBAHUS U 0I0/PKeTUPOBaHHS

KomnsbiorepHoe TectupoBanue (TCk)
Bbibepume ece npasuibHble 8apuaHmbl omeema:

BropxeTupoBanue 31o:

+ TpoLiecc MOAroTOBKY OpraHu3al[ii U KOHTPOJIsi Oro/pkeTa C Liefbio pa3paboTKu
Y TIPUHSITHUS ONITUMAaJTbHBIX YIIPaB/IeHUeCKUX pellleHrH

TIpoLiecC KOHTPOJIsi Oro/KeTa C Lie/ibio pa3paboTKU U TIPUHATHS YTIpaBieHYeCKUX
peleHui

OJJHa M3 COCTaBJISIFOILIUX CHUCTeMbl (DMHAHCOBOTO YTpaB/ieHHs], Tipe/jHa3HaueHHast
JUIsl OITUMA/IbHOTO PacIipe/iesieHusi pecypcoB OropkeTa

MpoliecC TOATOTOBKA U KOHTpOss Owomkera, pa3paboTka W TpUHSATHE
yTpaB/eHuUeCKuX pelleHui

Kakue u3 Haubo/iee BaXXHbIX TPe0OBaHUM, He NPebAB/IAIOTCA K 0I0/pKeTy

1[e/IOCTHOCTb CUCTEMBbI

COOTBETCTBUE 1[eJISIM U 3a/layaM (prHaHCOBOM CTpaTeruu npeArpusiTUs

+ MJIaHUPOBaHUe U KOHTPOJIb

OTIepaTUBHOCTb, (PYHKI[MOHATBHOCTD

BrojpKeTHpoBaHHe NMPHUIILIO HA CMeHYy paHee CylIecTBOBaBIIIell cucTeMe

["ocyzapCcTBEHHOTO PeryupoBaHUs

['ocymapcTBeHHOM CTpaTeruu

Cucreme KOHTpOJIA

+ Cucreme 11aHUPOBAHUA

BrojpkeTpoBaHue 0000 MpUBJ/IeKaTeIbHO ISl

["ocnipenipusiTHiA

YacTHBIX MpeAnpUsITUi

+ BHOBBb CO3/]aBaeMbIX TpeIpUsTHN

3aKpenuBILMXCS Ha PbIHKE MpeATIPUSITUNA

Kakue ocHOBHbIe (D)YHKLIH BbITIO/THSIET 010/ )KeTHPOBaH1e

[TnanupoBaHue, nepecueTa, KOHTPOJIS

+ [lnaHupoBaHusl, yueTa, KOHTPOJIS

[1naHupoBaHusi, peryMpoBaHusi, Hai30pa

[TnaHupoBaHusi, KOHTPOJIS, HaZ;30pa

ITo ¢hopMaM MOIKHO BBIIe/TUTH CJIeyIOIHe BU/IbI 010/)KeTOB:

+ dUHaHCOBbIE U OMepal[MuOHHbIe

BropkeT TeKylux U Bro/pKkeT KanuTanbHbIX 3aTpaT

@DYHKLMOHATBHBIA U KOMITJIEKCHBIN

BropkeT mposiaxk v O10/KeT 10 MHBECTULIMOHHOM /lesTeTbHOCTH

Kakoii 010/)keT He OTHOCHTCS K OnepaniOHHbIM

OrO/KeT TIPOJaXK

OrO/I>KeT TIPOM3BO/ICTBA

+ OO/PKeT JBW)KEHUSI IeHeXXHbBIX CPeJICTB

Oro/IKeT 3aTpaT TpyJa

Kakoii 010)keT He OTHOCHTCS K (PMHAHCOBBIM

+bropkeT nponsBo/CTBa

TIPOTHO3HBIN HasaHC

21



OrO/I>KeT ABW>KEeHUS IeHeXXHBIX CPe/iCTB

Oro/KeT JOXOJJ0B U PacXo/|0B

Kakoii meTo/; pa3paboTku 01/pkeTa CyIecTByeT

+ MeTo/] IPUpPOCTa

MeTOo/l MaKCUMaJIbHOTO 6a3uca

MeTO/ aHa/IOTUH1

MeTO/] TIPIMOTO CUeTa

MeTtop Hy/IeBOro 6a3uca 1mo3Bosiser :

+ TMOATOTOBUTHL OIO/MKET 3aTpaT /s orpefiesieHHON cdepbl esiTeNbHOCTH TIpU
MUHUManbHOM YPOBHe TPOM3BO/ICTBA, a 3aTeM OMpeJe/iTh 3aTpaThl W BBIFOAY OT
JIOTIO/THUTE/ILHOTO TIPUPOCTA /IeATeTbHOCTH.

MO/IrOTOBUTL OFO/PKET 3aTpaTr [jisg orpefie/ieHHOW cdepbl [AeATebHOCTU TpH
MaKCUMa/IbHOM YDOBHe TIPOM3BO/ICTBA, a 3aTeM OIpe/le/IMTh 3aTpaThl U BLITOAY OT
JIOTIO/THUTE/ILHOTO TIPUPOCTA JIeATeTbHOCTH.

MO/IrOTOBUTL OFO/PKeT 3aTpaTr [jis orpefie/ieHHOW cdepbl [eATebHOCTU TIpH
MaKCUMa/IbHOM YPOBHe TIDOM3BO/ICTBA, a 3aTeM OIMpeJe/uTb [OXOAbl W TIOTEPH OT
JTOTIO/THUTE/ILHOTO TIPUPOCTA JIeATeTbHOCTH.

MO/IrOTOBUTL OFO/PKeT 3aTpaTr [jisg orpefie/ieHHOW cdepbl [eATeTbHOCTU TIpH
MUHHMa bHOM YPOBHe TIPOM3BO/ICTBA, a 3aTe€M OMpe/Ie/IUTh TIOTePH OT JIOTIOTHUTE/IHHOTO
TIPUPOCTa JIeATeTbHOCTH.

bropker — 370!

(YHAHCOBBIA TI/IaH OpraHW3alli{, OTPaXKAIOIIUM KOTMUeCTBEHHOE BbIpa)keHUe
CTpaTeruyeckue ey ee eaTe/IbHOCTH

+(hUHAHCOBBIA TUIaH OpPraHU3alM, OTPaKalOIIUM KOIMUeCTBEHHOEe BhbIpa)kKeHHe,
CTpaTeruyecke M TaKTUUeCKue Ile/ld ee JesaTeJlbHOCTH W MepOMNpHUATUS 110 UX
JIOCTVKEHUIO

(bYHaHCOBBIN IJIaH OpraHW3alli{, OTPaKaloOI[Uii CTpaTeruyeckue U TaKTUUecKre
1[e/I1 ee JIesiTelTbHOCTU U [OCTHKeHHe

(UHAHCOBBIA TJIaH OpraHW3al[dd, OTPaXKAIOIIUM KOJIMUECTBEHHOE BhIpaXkeHHe,
TaKTUUeCKHe 1[e/I1 ee JIesiTeTbHOCTA U MePOTIPUSITUS TI0 UX JJOCTHKEHUIO

Bro)KeTHbIM NePUOJA 3TO:

Tepuo/, BPeMeHH, 3a KOTOPbI KOPPEKTHUPYIOTCS OOPKETBI U OCYIIeCTBIISIETCS
KOHTPOJIb 3a UX UCITO/THEHUEM.

Tepvo/], BpeMeHH, 3a KOTOPbIN COCTaBJISIOTCS OI0KeThl

+ Tepuo/] BpeMeHH, 3a KOTOPbIM COCTABJSIFOTCS, KOPPEKTUPYIOTCS OHO/PKeThI U
OCYIIIeCTB/ISIETCSI KOHTPOJIb 32 UX UCTIOJTHEHUEM.

TIepuo/], BpeMeHH, 3a KOTOPbIM COCTABJISIFOTCS U KOPPEKTUPYIOTCS OFO/KeThl.

Kakoii U3 3TanoB He CylieCTBYeT NPH NMOCTAaHOBKe 0K/ )KeTUPOBaHUSA

orpeziesieHre (GPMHAHCOBOUW CTPYKTYPBI

+ orpezie/ieHHe TaKTUKU U CTpaTeruu

orpeiesieHre (h)OPMaTOB OCHOBHBIX OIO/IKETOB

OnpezeneHre OrO/PKeTHOTO perjaMeHTa

ITos10xeHHsl 0 010/ PKeTUPOBAHUM He BK/IIOYAET pa3jet:

+ Opranu3anys 610/KeTHOro KOHTPOJIS

o0I1111e MoI0KeHUs

orucaHue opraHu3alyy (PMHAHCOBOTO TUIAHUPOBAHUS U OI0KeTUPOBaHUS

yCTaHOBJIEHHbIE  1le/ieBble  HOPMATWBBbI ~ (DMHAHCOBOTO  T[/aHA, TOPSZIOK
pacrpe/iesieHust IPUObLIU
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Kakue ocHOBHbIe (DYHKIIMHU BBINO/THSIET 0I0/PKeTHPOBaHHE
[11aHrpoBaHue, riepecyeTa, KOHTPOJIS
+ TInaHMpOBaHMsl, yueTa, KOHTPOJIS
[11aHMpOBaHUs, PeryIMpoBaHus, Hai3opa
[TnanrpoBaHusi, KOHTPOJIs, HaZi30pa
Ilesb co3ganus (COCTaB/IeHNA) HHBECTULIMOHHOT O MOPT(desisi COCTOUT B:
+MaKcUMU3auy Oyayieii MpuObIIM 1 MUHAMU3aLUN PHCKa
MUHUMH3aLMU TIPUObUTH
MaKCHMH3al[i PUCKa
MaKCHMH3al[UH TeKYIel MpuobuIr
Ile/1b10 KPAaTKOCPOYHOrO NJIaHA ABJISAETCH:
oripe/iesieHHe JIOMYCTUMBIX C TIO3UI[UM (PMHAHCOBOM YCTOWUYMBOCTU TEMIIOB PaCLIUPEHHUS
KOMITaHWH;
+o0becreueHne MOCTOSTHHOM I/1aTeKeCII0COOHOCTU KOMITaHHH;
(dbopMUpOoBaHUe WHBECTUL[HOHHOTO MOPT(heIs;
oripe/ie/ieHie PUCKOBAHHOCTH BJIOYKEHUM;
oripe/iesieHye I0XOJHOCTH BJIOYKEHHUH.
DUHAHCOBBIN NJIaH ObIBAeT:
TIeCCUMHUCTHUYECKIM;
Haubosiee BePOSITHBIM;
ONITUMUCTHUUECKUM;
TIeCCUMHUCTUYECKHAM U ONITUMHUCTHYECKUM;
+11eCCUMUCTUUECKUM, OTITUMUCTHUECKUM 1 HauboJiee BEPOSITHBIM.
DUHAHCOBBIN NJIAH MPe/CTaB/IsIeT CO0ON:
+6aJiaHC JOXO0/I0B U pacxo/i0B
6anaHC 00IIMX ¥ aIMUHUCTPATUBHBIX PAaCX0/I0B
GaraHC MPOM3BO/ICTBA U pean3aliiu
Ov3HeC-TIJIaH pa3BUTHS OpraHU3al[uH
Ilesb10 (UHAHCOBOTO MJIAHUPOBAHUSA ABJ/IAETCH:
+orpeziesieHe BO3MOXKHBIX 00beMOB (DMHAHCOBBIX PeCypCOB, KalkTaja U pe3epBOB Ha
OCHOBe TIPOTHO3UPOBaHUsI (PHAHCOBOM BeJIMUMHBI U ITOKa3aTeJs
yCTaHOBJieHHe  (UHAHCOBBIX OTHOIIEHWM ¢  OokeToMm, 06OaHKaMH, CTPaxXxOBBIMU
OpraHMU3aLysIMU U APYTHMH XO3SUCTBYIOIMMH CyOBeKTaMHU
BBIsSIB/IEHHE TTyTel HarboJsiee pallOHAILHOTO BIOXKEHUST KaruTasa

Bonpocbl K KOHTPOJIbHOM padoTe:

1. BnoxeHbl JeHbI'W B 0aHK Ha [Jemo3uT B cymme 100 Thic. py6. Ha 2 roga.
OmnpefiemTh BeWUYMHY HapallleHHOTO KaruTajga T0 WCTeYeHWU TMeprofia, ecjiu OaHK
HauucsisgeT 10% romoBbIX.

Ortset: FV = 100000*(1+0,1)?= 121 TbiC.pyo0.

2. Bank npegmaraetr 30% rogoBeix. Heo6XoAuMo ompeieIuTh - KaKUM JI0/DKeH
ObITh pa3Mep TepBOHAYaALHOTO BK/aja, 4ToObl uepe3 2 roa ero pasmep goctur 10
ThIC.pYO.

PV = 10000/(1+0,3)*>=5900 pyo0.

3. [leHHble 6ymaru UMeIOT TPHU OCHOBHBIE XapaKTePUCTUKH, HA30BUTE UX.

OTBeT: LieHa, CTOMMOCTb, IOXOJHOCTh

4. HazoBuTe BU/IbI IOITOBBIX 1[eHHBIX OyMar.

OtBeT: obsuraLyy, Bekcesisi, 0aHKOBCKUE CePTU(PUKATHI
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5. [laiiTe ompeziesieHre MOHATUSI «KOHBepCHOHHAsi CTOUMOCTb».
OTBeT: 3TO pacuyeTHBIM IOKasaTesb, KOTOPbIA UCIIO/Ib3YeTCs B TOM Ciyvae, eciid
YCJIOBUSIMU SMHUCCUU TIpelyCMOTpeH 06MeH 00iurajui Ha 0ObIKHOBEHHbIe aKLIWH.

OkoHuaTe/lbHbIe  pe3y/nbTaThl  00yueHUs  (HOPMHUPOBAHUSI  KOMITETEHITHI)
OTIpeIeNISIFOTCS  TIOCPEeICTBOM TepeBoJia 0asioB, HaOpaHHBIX CTYZEHTOM B Mpoliecce
OCBOEHUSI JUCLUIIIMHEI, B OLIEHKH:

— 6a30BbIN ypOBEHb C(HOPMUPOBAHHOCTH KOMITETEHIIUM CUHUTAETCS JOCTUTHYTHIM,
ec/ii pe3ysibTaT 00yueHUs] COOTBETCTBYET OLIEHKE «YyAOBIeTBOpPUTENbHO» (50-64% ot
MaKCHUMaabHOro Oasa);

— MOBBIILIEHHBI ~ YPOBEHb  C(OPMHUPOBAHHOCTH  KOMITETEHI[UM  CUMUTAETCS
JOCTUTHYTBIM, €C/T Pe3y/bTaT 00yUYeHUsI COOTBETCTBYET OLIEHKaM «XOpoIo» (65-85%

OT MaKCMMaJIbHOTO 0asisia) U «0TJUYHO» (6osiee 86% 13 MakcuMasibHOTO Oasia).

Tabymia 7 — Kpurepuu onjeHKH ¢()OpMHPOBAHHOCTH KOMIIeTeHI{HI

Kox u Kputepuu orjeHMBaHUs C()OPMHUPOBAHHOCTY KOMITeTeHIUU
HauMeHOBaHUe (yacTu KOMITeTeHLIUH)
WH/UKaTopa Ha 6a30BOM ypoBHe Ha MOBBILLIEHHOM YPOBHE
JOCTH>KEHUS COOTBETCTBYET OL|eHKe | COOTBETCTBYET OL|eHKe COOTBETCTBYET
KOMIIEeTeHI[UN «y[IOBIETBOPUTETHHO» «XOpOIIIO» OLIeHKe «OTIMUHO»
(yactu 50-64% ot 65-85% ot 86-100% ot
KOMITETEHL[1H) MaKCHUMaJIbHOTO MaKCHMMaJIbHOTO Oasijia | MaKCMMaJbHOTrO
baia bamia
N-1nkoc-2 B/IaJleeT MaTepruasioM | 10 CYLLeCTBY OTBedaeT | IPUHHUMaeT
OcyiecTisieT 1o TeMe, HO Ha MOCTaBJIeHHbIe aKTUBHOE yuacTue
(brHaHCOBBI JIoTyCKaeT BOMPOCHI, HO B XO/Ie MPOBe/IeHUsT
aHam3 u HETOYHOCTH MPH UCTIbITHIBAET MPaKTUYEeCKOTr0o
(rHaHCOBOE (dhopMynpoBKe HEKOTOpbIe 3aHATHUS,
TJIaHMPOBaHue, OCHOBHBIX MOHSTUM, | 3aTPy/AHEHUS B TIPaBUJILHO
MOHUTOPHHT TIpY TIPOBe/IeHU! dbopmyapoBKe OTBeuaeT Ha
BBITIO/THEHUST ¢brHAHCOBOTO aHanM3a | yriybaeHHbIX ToCTaB/IeHHbIe
¢dbrHaHCOBOTO Y OCyILleCTB/IeHUU CTPYKTYPHBIX BOMPOCHI, BJafieeT
TJ1aHa ¢dbrHaHCOBOTO 3/IeMEeHTOB, MeTOAUKaMU
N-21ikoc-2 TIJTAaHUPOBAHUS, TIpY TIPOBe/IeHUr TIpOBe/IeHur
Mogenupyet UCTIbIThIBAET (¢MHAHCOBOTO aHanM3a | MPOBeIeHUHU
rapaMeTpbl 3aTpy/JHeHust TIpU Y OCyILleCTB/IeHUU ¢dbrHaHCOBOTO
1][eJIeBOTO MO/Ie/TMPOBAHUH ¢dbrHaHCOBOTO aHamm3a u
WHBECTULIMOHHOTO | TTapaMeTpPOB Lie/IeBOro | MJIaHUPOBaHUS OCy11leCTB/IeHUU
nopTderis, VHBECTULIMOHHOTO JloTyCKaeT ¢dbrHaHCOBOTO
pa3pabatbiBaet nopTderisi, HO TIOTPELIHOCTH TIPU TIJIaHMPOBAaHMUS,
peKOMeH/IaLliu 10 | TIpeBbILIast MO/IeTMPOBAHUHU peliaer
yTipaB/IeHHIO yCTaHOBJIEHHOE rapaMeTpOB 1[eJIeBOTO | KOHKPeTHEbIe
WHBECTULIUSMU Bpemsi, My0IMUHO VHBECTULIMOHHOTO 3aJjauu 1o
TIpe/JiCTaBJIsieT nopTdens 3a MO/Ie/TMPOBAHHUIO
pe3y/bTaThl pellleHrsl | yCTaHOBJIEHHOe BpeMsi, | TTapaMeTpOB
KOHKDeTHOM 3a/iauu, | myOauuHO 1[eJIeBOTO
JIOTTyCKaeT TIpe/JICTaBJIsieT VHBECTULIMOHHOTO
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HETOUHOCTH MpHU pe3yJibTaThl pelieHus: | mopTdens 3a

VICITI0/Ib30BaHUH KOHKDETHOM 3a/lauy, yCTaHOBJIEHHOE

OCHOB yBepeHHO HCIMO/b3yeT | BpeMms, MyOamMuHo

5KOHOMHYECKHX OCHOBBI Tipe/iCTaBJIsieT

3HAHWUU B pa3/IMYHbIX | SKOHOMUUECKUX pe3yJIbTaThbl

cdepax [esTeNIbHOCTH | 3HAHUM B Pa3/IMUHBbIX | pelleHust

cdepax AesTeNIbHOCTH | KOHKPETHOM

3a/laul, yBEpEHHO
VICTI0JIb3YeT
OCHOBBI
5KOHOMHYECKUX
3HaHUU B
pa3UuHBIX chepax
JesiTeNIbHOCTU

2 OEHUBAHME IITMCBbMEHHBIX PABOT CTYAEHTOB,
PEI'VIAMEHTHUPYEMbBIX YYEBHbBIM IVIAHOM
[TucbMeHHbIe paboThI yueOHBIM MJTaHOM He TpeAyCMOTPEHBI.

3 OITPEJJE/IEHUE PE3YJ/IbTATA
ITPOMEXYTOUYHOMN ATTECTAIIN

dopMa NpOMEXXyTOUHOM aTTeCTalyy M0 JUCLUIIMHE 9K3AMEH.

O1jeHouHbIe MaTepHaJ/ibl U CPeACTBa JJisi IPOBePKHU
copMHpPOBaHHOCTH KOMIIETeHIIMI

ITKoc-2 Cnioco0eH pa3pabarbiBaTh (PMHAHCOBBIN IJIaH U Lie/IeBOi
WHBECTUI[MOHHBIN nopTde/b

1. Ilesb co3gaHus (COCTaB/IeHNs]) HHBECTUI[HOHHOI0 MOPT(esis COCTOUT B:
+MaKCUMHU3aIuu Oy ayiieit npuobLTd 1 MUHUMM3al[UH PUCKa
MUHUMU3ALUU TTPUOBLTU
MaKCUMMU3AIUM pPHCKa
MaKCUMMU3AIUK TeKylilel pubbuin

2. ITe/1b10 KPAaTKOCPOUYHOIO IJIAHA SIB/ISAETCS:
orpeiesieHre JOMYCTUMBIX C TMO3UIMK (PMHAHCOBOW YCTOWUMBOCTU TEMIIOB PACIIMPEeHUs
KOMIIaHUH;
+o0ecreueHne MOCTOSTHHOM I/1aTeKeCII0COOHOCTU KOMITaHHH;
dhopMrpoBaHHe UHBECTUI[MOHHOTO TIOpTde/is;
orpe/ie/ieHe PUCKOBAHHOCTH BJIOYKEHUI;
orpeiesieHre JOXO0JHOCTU BIOXKEHUM.

3. ®UHAHCOBBIN MVIaH ObIBAeT:
MeCCUMHUCTHUECKHUM;
Haubosiee BepOSITHBIM;
ONTUMUCTUUECKUM;
TIeCCUMHUCTUYECKUM U OTITUMHCTUUECKHUM;
+TIeCCUMUCTUUECKUM, ONITUMUCTUUYECKUM U Harbosiee BepOSITHBIM.

4. ®DUHAHCOBBIN NJIAH MPe/CTaB/IsAeT CO0O0¥:
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+6anaHc 0X0JJ0B U PacXo/l0B
GaslaHC OOIMX U aZIMUHUCTPAaTUBHBIX PaCcX0ZioB
6asaHC MPOM3BO/CTBA U peaTu3aliuu
Ou3Hec-TUIaH Pa3BUTUSI OpraHU3aluu

5. llenbto pUHAHCOBOrO MJIAHUPOBAHUA ABJISAETCH:
+oripe/ie/ieHde BO3MO)KHBIX 00BHeMOB (DMHAHCOBBIX PeCcypcoB, KarnuTada W pe3epBOB Ha
OCHOBe MPOrHO3UPOBaHUS (PUHAHCOBOW BeJTMUMHBI U TIOKa3aTess
ycTaHOB/ieHWe (MHAHCOBBIX OTHOIIeHWN C  OrwompkeroMm, 0OaHKaMH, CTpaXxOBbIMU
OpraHu3aLUsiIMU U JPYTUMH X03HUCTBYIOIIMMU CyObeKTaMu
BbIsIB/IeHHe TTyTell HarboJsiee paliOHa/IbLHOTO B/IOYKEHUsT KanuTasia

6. Bnoxenbl feHbru B OaHK Ha Jerno3ur B cymme 100 Teic. py6. Ha 2 roja.
OnpesenuTh BeMUUMHY HapalljeHHOrO KarWTaja T0 WCTeUeHWW Tepuofa, ecau OaHK
HauucasieT 10% rooBbIX.

Ortset: FV = 100000*(1+0,1)?= 121 Tbic.pyo0.

7. bank npepgnaraer 30% rooBeix. HeoOXoAnMo omnpeenuTb - KakKUM JI0/DKeH
ObITh pa3Mep TepBOHAYaILHOTO BK/aja, 4ToObI uepe3 2 roja ero pasmep goctur 10
TBIC.pYO.

PV = 10000/(1+0,3)*>=5900 pyo0.

8. LlenHble Oymaru UMerOT TPU OCHOBHbIE XapaKTePUCTHUKH, HA30BUTE UX.

OtBerT: 11eHa, CTOUMOCTD, JOXOLHOCTh

9. Ha3oBuTe BU/IbI JONTOBBIX LIeHHBIX OyMar.

OTBeT: obsurauyu, Bekcesisi, 0aHKOBCKUe CepTU(UKATHI

10. [laiiTe onpefiesieHre MOHATHSI « KOHBEpCUOHHAsE CTOUMOCTDY.

OTBeT: 3TO pacueTHbIN MOKa3aTeb, KOTOPBIA MCIO/Ib3YeTCs B TOM CJlydae, eciu
YCJIOBUSIMU SMHUCCUU TIpelyCMOTpeH 06MeH 00iuraijui Ha 0ObIKHOBEHHbIe aKLIWH.

OkoHuYaTe/bHBIE  pe3ynbTaThl  o0OyueHHss  (hOpMUpOBaHUSI  KOMIIETEHITHI)
OTIpeiesisIIOTCS TIOCPe/ICTBOM TiepeBojia 0aruioB, HabpaHHBIX CTYJeHTOM B TIpoljecce
OCBOEHUS JUCLIUTLIMHBI, B OLIeHKU:

— 6a30BbIli ypoBeHb C(POPMUPOBAHHOCTH KOMIIETEHI[UM CUUTAETCS JOCTUTHYThIM,
ec/id pe3yJibTaT 00yueHHs] COOTBETCTBYET OL[eHKe «Y[OB/IeTBOPUTe/NbHO» (50-64% ot
MaKCHUMaabHOro Oasa);

— TMOBBIIIEHHBI  ypOoBeHb  C(HOPMUPOBAHHOCTH  KOMIIETEHLIUM  CUWTAETCS
JIOCTUTHYTBIM, €C/TU pe3y/bTaT 00ydyeHUss COOTBETCTBYET OljeHKaM «Xopoio» (65-85%
OT MaKCMMaJIbHOTO 0asisia) U «OTJIUYHO» (6osiee 86% 13 MakcuMasibHOTO Oasina).

4 TIOPSIIOK ITPOBEJEHUA ITIOBTOPHOM
IMPOMEXYTOUYHOM ATTECTAIIIN

dopMa NpOMeXKyTOUHOM aTTeCcTalyy M0 JUCLUIIMHE 5K3AMEH.

@DOoH/| OLIEHOYHBIX CpeACTB /i1 TIPOBeJeHUs] TIOBTOPHOW IPOMEXYyTOUYHOU
aTTecTaliuu (OpPMHUpYeTCsl M3 4YMC/a OL[eHOUHBIX CpPeJCTB MO TeMmaM, KOTOpble He
OCBOEHBI CTYZI€HTOM.

IIpumeuaHue:

[lononHUTeNbHbIE KOHTPOJIbHBIE MCHBITAaHUSI TMPOBOJATCA /sl CTYZEHTOB,
HabpaBmux MeHee 50 0amioB (B cooTBeTcTBUU C «llojo)keHHEeM O MOAYJ/IBHO-
PEUTUHTOBOM CUCTEMEY).
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Tabmuia 9 — KpuTepuu olieHKHM c(hOPMUPOBAHHOCTH KOMITETEHLIUM

Koj 1 HauMeHOBaHWe MHAUKATOpa
JIOCTW>KeHUSIKOMITeTeHLIUU (YacTu
KOMITeTeHL[1H)

KpuTepuu orjeHUBaHUS
c(hopMHPOBaHHOCTH
KOMIIEeTeHI[MH (YaCTH KOMIIEeTEeHIINN)

Ha 0a30BOM ypOBHe

COOTBETCTBYET OLIeHKe
«yZIOBJIETBOPUTEILHO»
50-64% ot MakcUMaIbHOro Oasiia

1 1-11ikoc-2 OcyiriecTB/sieT (PUHAHCOBBIN
aHa/IM3 U (PMHAHCOBOe IJIAaHWPOBaHUe,
MOHUTOPUHT BBINIO/IHEHUsI (PUHAHCOBOI'O
r/1aHa

1 /1-2nkoc-2 MogiemupyeT napaMmeTphbl
11e/IeBOr0 UHBECTULIMOHHOT'O TIOPTdeJis,
pa3pabaTbIBaeT peKOMeH/aljuu 1o
yTIpaBJ/IeHUI0 UHBEeCTULIUAMU

Bja/leeT MaTepuajioM [0 TeMe, HO
JOIyCKaeT HETOUHOCTH npu
(OpMy/IMpPOBKE OCHOBHBIX TOHSITHH,
MIpU NpOBeZileHUU (PUHAHCOBOTO aHaIM3a
U OCyILleCTB/IeHUN (rHaHCOBOIO
MJIaHUPOBaHUS, VICTIBITHIBAET
3aTpy/JHEeHUs MO/le/TMPOBaHUU
rapaMeTpoB 1|eJ1eBOT0
VIHBECTULIMOHHOTO nopTders, HO
TpeBbIlIas  YCTAaHOBJIEHHOE  BpeMs,
nyOMMYHO TIpe/iCTaB/isieT  pe3y/bTaThl
pelleHus KOHKPETHOU 3a/jaum,
JOIyCKaeT HETOUHOCTH npu
VICTI0/Ib30BaHUM OCHOB 3KOHOMHYECKHX
3HaHUU B Pas/IMYHbIX cdepax
JesiTeNlbHOCTH

nipu
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