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ITacmopT ¢oHAA OLIEHOUHBIX CPE/ICTB

Tabnwmia 1
dopmupyembie OrjeHOuHBIe
Moy /b AUCLUTTAHBI KOMIIeTeHIUU MaTepuarbl KomuuecTBo
WU UX YaCTH Y CpejCcTBa
1. Ilpegmert u 3ajauu
¢unaHcoBoro KomrnstotepHoe 11
WH)KMHUPHUHTa tectupoBaHue (TCk)
2. d>uHaHCOBBIE
WHHOBAIUH C
HCII0/Ib30BaHHEM KowmrisroTepHoe 15
JA0J/ITOBBIX tectupoBaHue (TCk)
HHCTPYMEHTOB
[TKoc-1 Criocoben
3. ®PUHAHCOBbIE
MIPOBOJIUTH (PUHAHCOBOE
WHHOBAIUH C
KOHCYJIbTUDOBaHKe 10 KonTponbHast paboTa
HCI10/Ib30BaHUEM 6
LIUPOKOMY CITeKTPY KowmrstoTepHoe
JI0/1IeBBIX 17
(bMHAHCOBBIX yC/IyT tectrpoBaHue (TCk)
HHCTPYMEHTOB
ATt [TKoc-2 Criocoben
M pu6,zu{me pa3pabaTbiBaTh
IeHHbIE OyMar B (bvHaHCOBBIM T/1aH U KomnbrotepHoe 18
HHAHCOBOM N .
(unancoBo 1je1eBOY UHBECTULIMOHHBIU tectupoBaHue (TCk)
WH)XUHUPHHIe HopTdens
5. OcHOBHBIE
HamnpaeBJ/IeHus!
peanusanuu KowmrsroTrepHoe 13
WH)XUHUPHUHTOBBIX TectupoBanue (TCk)
cTpareruu
6 «OcobenHoCTH
KowmribroTepHoe
KOHCTPYMpPOBaHUs 13
tectupoBaHue (TCk)
SMHCCHUHN»




1 OEHOYHBIE MATEPUAJIBI, HEOBXOJNMBIE
JUTIS OLIEHKHY 3HAHWI, YMEHU 1 HABBIKOB JESATE/ILHOCTH
B ITPOOECCE OCBOEHUA JUCIHIUILI/IMHBI

Tabmuia 2 — @opmupyeMble KOMIIeTeHIIUU

Kozp u OueHouHbIe
Kop v HauMeHOBaHVe MHAUKATOPa AOCTUKEeHUs

HauMeHOBaHHe MaTepuarbl
KOMIEeTEHLIUU (YacTH KOMIETEeHLIUN)
KOMIETeHLUU Y CpeJCTBa

Mopayns 1
IIpeamert u 3a/jauu GUHAHCOBOT0 HHXKUHUPUHTA

N -1nkoc-1 PopMUpYyeT U aHANIU3UPYeT
VMH(OPMaLIMIO O COCTOSIHUY Y MIEePCIIeKTUBAX PbIHKA,
TeHJJeHLIUSIX B U3MeHEeHHH KyPCOB I[eHHBIX OymMar,
WHOCTPaHHOM BaJItOThI, YC/I0BUH M0 OaHKOBCKUM
MIPOAYKTaM U yCayramM

N -2nkoc-1 [IToHMMaeT v pa3bsiCHsIET CYTh,
IOpUiUUecKre U SKOHOMUYeCKHe XapakKTepUCTUKU
(bMHaHCOBBIX MPOAYKTOB U YCIyT

N-1nkoc2 OcyiecTBasieT (MHAHCOBBIN aHaIU3 U
(hvHaHCOBOE TJIaHWPOBaHKWe, MOHUTOPUHT
BBITO/IHEHUS] (PUHAHCOBOTO T/1aHa

N -2nkoc->» MogenvpyeT napaMeTphl LieJIeBOTr0
VMHBECTHULIMOHHOTO TIOpTdeisi, pa3pabaTbiBaeT
pPeKOMeH/JaLlMH I10 YIPaBJIeHHUI0 UHBECTULUAMU

KowmristoTrepHoe
TeCTUpPOBaHUe
(TCk)

ITKoc-1 Criocoben
TIPOBO/IUTH
(uHaHCOBOE
KOHCY/JIbTUPOBaHHe

T10 IIMPOKOMY
CIIEKTPY
(bMHAHCOBBIX yC/IyT

Mopayas 2
(duHaHCOBbIe HHHOBAILUHU C MCNIO/Ib30BaHUEM [J0J/ITOBBIX
HHCTPYMEHTOB

[MKoc-2 CriocobeH
pa3pabartbiBaTh
(bvHaHCOBBIM T/1aH U
11eJIeBOM
VHBECTUL[MOHHBIN
nopTdesnn

N -1nkoc-1 POpMHUPYET M aHATU3UPYET
rHGOpMaLMIO O COCTOSTHUU Y MepCreKTUBax PhIHKA,
TeH/IeHIUSIX B U3MeHeHUH KYPCOB 1IeHHbIX Oymar,
WHOCTPAHHOMW BaJTIOTHI, YCJIOBUH 110 OAHKOBCKUM
MIPOJYKTaM U yCiayram

N -2nKoc-1 [IoHMMaeT U pa3bsiCHseT CYTh,
I0pUYecKre U SKOHOMUYeCKre XapaKTepUCTUKU
(bVHAHCOBBIX MPOJYKTOB U yC/IYT

N I-1nkoc-2 OcyiecTBasieT PUHAHCOBBIA aHaMu3 U
(rHaHCOBOE T/IaHUPOBaHWe, MOHUTOPUHT
BBITIOJTHEHUS] (PUHAHCOBOTO TJ1aHa

N -2nkoc-2 MopenupyeT napaMeTpsl LieJIeBOr0
WHBECTUL[MOHHOTO TIOPTQeJisi, pa3pabaTbiBaeT
pPeKOMeH/aliiH 110 yTIpaB/IeHUI0 UHBECTULIUSMU

KowmrsroTepHoe
TeCTUpPOBaHUe
(TCk)

Mopayns 3
duHaHCOBbIe HHHOBALUM C MCI0/1b30BaHHEM [JJ0/IeBbIX
HHCTPYMEHTOB




N O-1nkoc-1 PopMUpyeT U aHANIU3UPYeT
VMH(OPMaLIMIO O COCTOSIHUY Y MIePCIIeKTUBAX PbIHKA,
TeHJeHLIUSIX B U3MeHEeHHH KyPCOB I[eHHBIX OyMar,
WHOCTPaHHOM BaJItOThI, YC/I0BUH M0 BaHKOBCKUM
MIPOAYKTaM U yCayraM

N -2nkoc-1 [IToHMMaeT U pa3bsiCHsIET CYTh,
IOpUAUecKre U SKOHOMUYeCKHe XapakKTepUCTUKU
(bVMHaHCOBBIX MPOAYKTOB U YCIyT

N-1nkoc2 OcyiecTBasieT (MHAHCOBBIN aHaIU3 U
(bvHaHCOBOE TJIaHWPOBaHKWe, MOHUTOPUHT
BBITO/IHEHUS] (PUHAHCOBOTO T/1aHa

N -2nkoc->» MogenvpyeT napaMeTphl LieJIeBOTr0
VMHBECTHULIMOHHOTO TIOpTdeisi, pa3pabaTbiBaeT
peKOMeH/JaLlMH T10 YIPaB/JIeHUI0 UHBeCTULUAMU

KontposnbHas
pabora
KowmribroTepHoe
TeCTUPOBaHUe
(TCk)

Mopayns 4

I'ubpugHble eHHbIe Oymaru B (1MHaHCOBOM HH)KMHUPHHTe.

N O-1nkoc-1 PopMUpyeT U aHANIU3UPYeT
VMH(OPMaLIMIO O COCTOSIHUY Y TIEePCIIeKTUBAX PbIHKA,
TeHJJeHLIMSIX B U3MeHEeHHH KyPCOB I[eHHBIX Oymar,
WHOCTPaHHOM BaJItOTHhI, YC/I0BUH 110 BaHKOBCKUM
MIPOAYKTaM U yCayramM

N -2nkoc-1 [IToHMMaeT v pa3bsCHsIET CYTh,
IOpUMUecKre U SKOHOMUYeCKHe XapakKTepUCTUKU
(bVMHaHCOBBIX MPOAYKTOB U YCIyT

N-1nkoc2 OcyiecTBasieT (MHAHCOBBIN aHaIU3 U
(hvHaHCOBOE TJIAaHWPOBAaHKWe, MOHUTOPUHT
BBITO/IHEHUS] (PUHAHCOBOTO T/1aHa

N -2nkoc->» MogenvpyeT napaMeTphl LieJIeBOTr0
VMHBECTULIMOHHOTO TIOpTdeisi, pa3pabaTbiBaeT
peKOMeH/JaLlMH I10 YIPaB/JIeHUI0 UHBeCTULUAMU

KowmrmsrorepHoe
TeCTUpOBaHue
(TCk)

Mopyns 5

OcHOBHbIE HaIIpaBJ/IEHUA ped/IM3dI{MH HHXXKUHHUPHUHI O0BBIX

cTpaTreruu

N -1nkoc-1 PopMUpyeT U aHaNIU3UpPyeT
VMH(OpPMaLIMIO O COCTOSIHUY Y TIePCIIeKTUBAX PbIHKA,
TeHJJeHLIMSIX B U3MeHEeHHH KyPCOB I[eHHBIX OymMar,
WHOCTPaHHOM BaJItOThI, YC/I0BUH M0 BaHKOBCKUM
MIPOAYKTaM U yCayraM

N -2nkoc-1 [IToHMMaeT v pa3bsCHSIET CYTh,
IOpUMUecKre U SKOHOMUYeCKHe XapakKTepUCTUKU
(bVMHaHCOBBIX MPOAYKTOB U YCIyT

N-1nkoc2 OcyiecTBasieT (MHAHCOBBIN aHaIU3 U
(bvHaHCOBOE TJIaHWPOBaHKWe, MOHUTOPUHT
BBITO/IHEHUS] (PUHAHCOBOTO T/1aHa

N -2nkoc->» MogenvpyeT napaMeTphl LieJIeBOTr0
VMHBECTHULIMOHHOTO TIOpTdeisi, pa3pabaTbiBaeT
peKOMeH/JaLlMH I10 YIPaB/JIeHUI0 UHBECTULUAMU

KowmribroTepHoe
TeCTUPOBaHUe
(TCk)




Mopaynab 6
«OC00eHHOCTH KOHCTPYHPOBAHUS 3MUCCHI»

N-1nkoc-1 PopmupyeT v aHaIM3upyeT
rH(OpMaLMIO O COCTOSTHUY Y MepCreKTUBax PhIHKA,
TeHJ|eHL[USIX B U3MeHEeHUH KypCOB LieHHbIX OyMar,
WHOCTPAHHOMW BaJTIOTHI, YCJIOBUH 110 OAHKOBCKUM
IIPOAYKTaM U yC/lyraM

N -2nkoc-1 [IoHMMaeT ¥ pa3bsiCHseT CYTh,

KowmrsroTrepHoe
I0pUYecKre U SKOHOMUYeCKre XapaKTepUCTUKU
TeCTUpPOBaHUe
(b1MHaHCOBBIX MPOAYKTOB U YCIYT (TCK)

N O-11koc-2 OcytriecTBasieT GUHAHCOBBIM aHa/INU3 U
(hvHaHCOBOE TIJIAaHUPOBaHKUe, MOHUTOPUHT
BBITIOJTHEHUS] (PUHAHCOBOTO TJ1aHa

N -2nkoc-2 MopenvpyeT napaMeTpsl LieJIeBOr0
WHBECTUL[MOHHOTO TIOPTQeJisi, pa3pabaTbiBaeT
PEKOMEH/IALIMY T10 YIIPaB/AeHUI0 UHBECTULUSIMU




OI.IEHO'-IHLIE MaTepHaJ/Ibl U CPEeACTBA AJ/IA IPOBEPKHA

¢()opMHUPOBAHHOCTH KOMIIETeHLINH

Mopayns 1. IIpegmer u 3ajaun (UHAHCOBOT0 HH)XXKUHUPHHTA

KomnbrorepHoe TectupoBanue (TCk)
Bbibepume 00uH npasuibHbIill 8apUAHM
1. Uto noHUMAaeTCsl m0/| UH)KMHUPHHIOM:
+ cdepa gesTenbLHOCTH TI0 TIPOPabOTKe BOMPOCOB CO3/iaHKSI 00BbEKTOB MPOMBILITIEHHOCTH,
MH(GPACTPYKTYPhI U P
cdepa [1esTeIbHOCTH 110 CO3JJaHUI0 HOBBIX TEXHOJIOTUN /151 IPeATIpUSTUS
crioco6 opraHU3alvy TPOU3BO/ICTBA
OpraHu3alioHHasi CTPYKTypa KOMITaHUHU, TI03BOJIsIONasi TMOKO pearpoBaTh Ha U3MeHeHUs BO
BHeILIHel cpefie
2. YUTo 0THOCUTCS K BHEITHUM (pakTOpaMm pa3BUTUSA (PHHAHCOBOr0 MH)KMHUPHUHIA:
WHTerpaLusi TeXHOJIOTMYeCKUX U OpTraHM3al[MOHHO-YyTIpaBieHYeCKUX UHHOBALIUN
yTipaBJjieHHe KaueCcTBOM, UH(PACTPYKTypPO, OpraHU3aliMOHHBIM pa3BUTHEM
+ SKOHOMHYeCKHe 3aKOHbI, aKTHBHO BO3/IeMCTBYIOIIe HA MHHOBAL[MOHHYIO J1eSITe/IbHOCTh
Hay4YHO-TeXHUUYEeCKHUI MoTeHL1al
3. UTo 0THOCHTCS K BHYyTPeHHUM (pakTopaMm pa3BUTHUsI (PMHAHCOBOr0
WH)XXHHUPHUHTrA:
n066MpoBaHNe UHTEPECOB B TOCYJapCTBEHHBIX MHCTUTYLIMOHAIBHBIX CTPYKTYpax
+ 3¢ ¢eKTHBHOe OTHOLLIEHNE C IePCOHA/IOM, IIMPOKOe BOB/IeUeHNe ero B MNHHOBALIMOHHBIN
Tnporiecc
WCTI0Ib30BaHKe 0Opa3oBaTebHOTO TpaHcdepa
3aKOH KOHKYPEeHLUU
4. Yto siB/IsieTCA 1e/1bI0 (pHAHCOBOr0 MH)KMHUPUHTA:
petiieHre ipobsieM B o61acT priHaHCOB
peliieHHe 3a7iau B 06/1aCTH TIOJIUTUKA
+ ynpaB/eHre (pMHaHCAMU
5. Uro noHuMaeTcs noj (puHaHCOBHIMH UHCTPYMeHTaMU:
+ ropuanuYecky oopMIIeHHBIH JOrOBOD, YCTaHAB/IMBAIOIIUNA 0053aHHOCTH CTOPOH TI0 0O0MeHy
(brMHAHCOBBIMY MIOTOKAMH WM YCTaHAB/IMBAIOIIWI MpaBa U 0053aHHOCTH CTOPOH OTHOCUTENTBHO
Oyay1ieli OCTaBKY JTFOOBIX aKTUBOB, B TOM UHCJ/le (PMHAHCOBBIX MHCTPYMEHTOB, 0O LIeHHBIX

Oymar, yZoCcToBepsiroILasi IPaBo ee Biia/jie/blja Ha /JOJIF0 YCTaBHBIN KalUTajl APYroro JInia, U0



mobast KoMOUHaLMS
COBOKYITHOCTB TIOTPe0/IsieMbIX CBOMCTB (PMHAHCOBOTO PO/Ia, peaM3yromast ImyTeM
crieuueCcKoro MexaHu3Ma ToBap 0coboro poza
KOMMepUeCKHH MpoLiecC Co3/aHusi MHHOBALWH C 11e/Ibl0 JOCTHKEeHHS TI0/I0KUTeTbHOTO
pe3ysbTarta
6. UTo He OTHOCHTCA K KaTeropusiM (P(MHAHCOBBIX HHCTPYMEHTOB:
KOPIIOpaTUBHBIE [[eHHbIe Oymaru
NIPOU3BO/HBIE IJeHHble OyMaru
+ OUp’KeBble [|epUBaTHBBI
7. Kakue (pakTopbl 0THOCATCA K BHYTPeHHUM (paKTopaM (pMHAHCOBBIX HHHOBAI[UM:
+ PbIHOYHbIE (PAaKTOPbI
ri00anmu3anus
+ HTTI
HaKOTUIeHWe HalMOHa/ILHOTO OoraTcTBa
8. Uto oTHOCUTCS K BHEeIIHMM (pakTOpaM pa3BUTUSA (PpHHAHCOBBIX HHHOBALUM:
(baxTOpbI Npe//I0XKeHUsT
HaKOIIeHWe HallMoHa/lIbHOro boraTrcTBa
+ cermeHTalysl PbIHKA
+ HTTI
9. Uto He 0THOCUTCA K (PMHAHCOBHIM HHHOBALIUAM:
KayeCcTBeHHOe U3MeHeHHe B Ipe/icTaB/ieHHst 0 (PMHAHCOBBIX HHCTPYMEHTaX
HOBOE KCI10/Ib30BaHNe U3BeCTHOM Ujien
CO3/jJaHle HOBOT'O MHCTPYMEHTa C NIPUMeHeHHeM paHee U3BeCTHBIX TeXHOIOTUH
+ HCI10/Ib30BaHKE HOBOT'O NIPOrpaMMHOr0 obecrieueHust
10. Kakue BuABI IleHHbIX Oymar Haubo 1ee 1o/ iBep>keHbl MHHOBALIUAM:
OOBIKHOBEHHBIE aKI[|N
+ TpUBWIETHPOBaHHbIE aKLIUU
obsmurarmmn
BCe Nepeurc/IeHHoe
11. Yto siBnsieTCs 1e/1b10 (PMHAHCOBOT0 MH)KUHMPHUHTA:
perieHue ripobieM B 0bacTu GMHAHCOB
peliieHue 3a/ia4u B 00/1aCTU MOUTHKU

+ ymnpaBnieHue prHaHCAMHU



Ta6smna 3 — Kpurepuu orjeHkH copMHUPOBAHHOCTH KOMIIeTeHI{HI

Konm u Kpurtepuu orieHuBaHUs CHOPMUPOBAHHOCTA KOMIIETEHITUH
HauMeHOBaHUe (yacTy KOMITeTeHLUN)
WHMKaTOpa Ha 0a30BOM yYpOBHe Ha TTOBBIIIIEHHOM YPOBHE
JOCTH)KEHUST COOTBETCTBYET OL|eHKe | COOTBETCTBYET OIleHKe COOTBETCTBYET
KOMIIETEeHI[UH «y/IOBJIETBOPUTETHHO» «XOPOIIIO» OLIEHKE «OTJIMYHO»
(uactu 50-64% oT 65-85% oT 86-100% ot
KOMIIETeHL[H) MaKCHUMaJIbHOTO 0a/ula | MakCUMasbHOTO Oasuia MaKCHUMaJTbHOT'O
basa
U-1nKoc-1 B/Ia/leeT  MaTepuasioM | T0 CyIL[eCTBY OTBeuaeT | IPUHUMAaeT aKTHUBHOe
dopmupyet U | IO TeMe, HO JIOMyCKaeT | Ha MOCTaBJIeHHbIE | yuaCcTHe B XOje
aHa/M3upyeT HETOYHOCTHU TIpY | BOTIPOCHI, HO | TIPOBe/IeHUsT
UHGbOpMaIUio 0 | hbopmMyHpOBKe B | UCTIBITHIBAET MPaKTUYECKOT O
COCTOSIHUU Y | paMKax TIOCTaB/ieHHON | HEKOTOphIe 3aHSITUSI, TIPABUJIBHO
TepCIeKTUBaX 1[e/n MPOeKTa | 3aTPyJHeHHs B | OTBeUaeT Ha
DbIHKA, TeH/eHLIMsIX | COBOKYITHOCTH dbopmynpoBKe B | TIOCTaB/IeHHbIE
B M3MeHeHUH | B3aMMOCBSI3aHHBIX paMKax TOCTaBJIeHHOU | BOTIPOCHI,
KypCOB 1[eHHBIX | 3a/ad, 1[e/n npoekTa | (hopMyupyer B
Oymar, obecreunBamIUX  €ee | COBOKYITHOCTU paMKax
MHOCTPAHHOU JIOCTIDKEHHeE, TIPY | B3aUMOCBSI3aHHBIX MOCTaB/IEHHOW  1Ie/
Ba/lOTHI,  yCJIOBUM | OTpeie/IeHuu 3ajau, TIpoeKTa
1o OAHKOBCKUM | OKH/Ia€MbIX 00ecreurBamwIUX €ee | COBOKYITHOCTb
TIPO/IyKTaM U | pe3y/ibTaTOB pelleHusi | JOCTHXKeHue, B3aMMOCBSI3aHHBIX
ycjiyram BbIIe/IEHHBIX  3a/lay, | OMpe/eNsieT 3ajiay,
U-2nKoc-1 WCTIBITHIBAET OXKHjlaemMblie obecrieunBamIIUX ee
[ToHumaet U | 3aTpyJHEHUS TIPY | Pe3y/bTaThl PpeIIeHus | IOCTKEHHUE,
pa3bsICHseT  CyTh, | pa3paboTKe TiIaHAa WU | BbIIeJIEHHBIX  3a7lay, | OmpefesisieT
IOpUIUYECKHe U | MOHUTOPUHTE JIOTTyCKaeT O’KH/laeMbie
KOHOMUUECKHe peanu3alid  TIPOEKTa, | TIOTPeITHOCTH TIpY | pe3y/ibTaThl pelleHus
XapaKTePUCTUKU 3HAKOM C TIpOLle/lypaMu | pa3paboTKe TulaHa W | BbIeJIEHHBIX  3ajady,
(brHAHCOBBIX U MeXaHU3MaMH | MOHUTOPHHTe pa3pabatbiBaeT TiIaH
MIPOAIYKTOB U YCJIYT | OIIeHKH KauecTBa | peasM3alliy MPOeKTa C | peaju3aldd TMPOeKTa
U-1nKoc-2 TIpoeKTa yueToM  BepPOSITHBIX | C YUeTOM BepPOSITHBIX
OcyiecTBrsieT DUCKOB  peayu3alid, | PUCKOB peanu3aljuH,
(brHaHCOBBIN TJIaHUpYyeT TUIaHUpYeT
aHau3 u HEoOX0/IUMbIe HeoOX0/IUMbIe
(uHaHCOBOE pecypchbl, TipejjiaraeTr | pecypchl,
TJIaHUPOBaHUe, TIPOIIeTyPhI U | OCYIIeCTBJISIET
MOHHUTOPUHT MeXaHU3Mbl  OLIeHKU | MOHUTOPUHT Xo7a
BBITIO/THEHUST KauecTBa MPOeKTa peanu3alvy TIPOeKTa,
(buHaHCOBOrO TJ1aHa KOpPeKTUpYeT
N -2nKoc-2 OTKJIOHEHHS,
Mogenupyet nipe/ijiaraeT
rapaMeTphI TIPOL[e/TyPhI u
11eJ1IeBOT0 MeXaHU3Mbl ~ OLIEHKU
MHBECTULIMOHHOTO KauecTBa  TIPOEKTa,
noptderis, MH(PaCTPyKTypHbIe
pa3pabarbiBaeT yCJIOBUS JUIST
peKoMeHJaluu  TI0 BHe/IpeHUS
yTIpaB/IeHUIO pe3y/bTaToB MPOEKTa

WHBeCTHLIMAMU




MO].IyJIb 2 «®PDUHAHCOBbIE HWHHOBAITMH C UCITI0/Ib30BdHHUEM 10J/ITOBBIX

HHCTPYMEHTOB»

KomnbrorepHoe TectupoBanue (TCk)
1. Uto u3 yKa3aHHOT0 HIDKe OTHOCUTCHA K HHHOBAIIMOHHBIM HHCTPYMeHTaM
J0J/ITOBOT0 PhIHKA KanuTasia:

JUCKOHTHBIe 00/IUraLiu
+ 00suraiuu C HyJieBbIM KYTIOHOM
oburaium, obecrieueHHbIe aKTHBAMU
UTIOTeYHbIe 00Uraruu
BCe Mepeunc/ieHHoe

2. Buapl CTPYKTYPUPOBAHHBIH 00/ IMTaniuii:

+ rubpuHbIe, UH/IEKCUPOBAHHBIE, C IEPEMEeHHBIMHU KYTTIOHAMU

0OBIKHOBEHHBIE
TIPUBUJIETHPOBaHHbIE aKLIUU

eBpooburaym

3. IlognucHoe npaBo- 3T0:

1[eHHast Oymara, KoTopasi C O/[HOM CTOPOHBI SIB/ISIETCSI CAMOCTOSITe/TbHBIM (PMTHAHCOBBIM
WHCTPYMEHTOM , a C IPYTOi CTOPOHBI - 1103BOJIsSIeT POPMHUPOBATH BTOPUYHBIE LleHHbIe Oymaru u
npaBa

+ 1leHHas OyMara, KOoTopas iaeT MpaBo aKI[MOHePaM KOMIIaHHUH TIOANMICAThCSI Ha OTpe/ie/IeHHOe
KOJIMYeCTBO BHOBb BbIMTyCKaeMbIX aKI[1i JaHHOW KOMITaHWH TI0 YCTAaHOB/IEHHOM 11eHe B
TIOJTIMCKe B TeUeHHe yCTaHOBJIEHHOTO CPOKa
1L|leHHast Oymara, CBU/ieTe/IbCTBYIOIIast O BJla/IeHUU OTpe/ie/ieHHbIM KOJTMUeCTBOM aKLIAM

e/IMHUYHOE JI0JITOBOEe 00s13aTe/TbCTBO IMUTEHTA Ha BO3BpaT HOMUHAIBHOM CTOMMOCTH Yepe3
oTipe/ie/IEHHBIN CPOK B OyyIrieM

4. lenmo3uTapHas pacinMcKa- 3To:

+ LleHHas Oymara, CBU/IeTe/IbCTBYIOLasi O B/IaZleHHUH OTpe/ie/ieHHbIM KOJTMUeCTBOM aKIIUi
MHOCTPaHHOUW KOMITaHUH, [IeTIOHUPOBAHHBIX B CTPaHe - HAXOXK/|eHUs 3TON KOMIaHWUH,
Kpyroob0pOT KOTOPO# OCYIIeCTB/ISIETCS B IPYTOl CTpaHe
JIOKYMEHT, y/JOCTOBepSIOIIUM TIPaBO aKlMOHepa Ha MOKYTIKY aKL[|i U3 HOBBIX BLIMTYCKOB Ha
NBTOTHBIX YC/IOBUSIX

1[eHHast Oymara, KoTopasi C O/[HOM CTOPOHBI SIB/ISIETCSI CAMOCTOSITe/TbHBIM (PMTHAHCOBBIM

WHCTPYMEHTOB, a C IPYroi CTOPOHBI - TT03BOJIsIET (HOPMUPOBATh BTOPUYHBIE 1[eHHbIe OyMaru u
10



npaBa
1jeHHasi Oymara, KOTopasi laeT TIpaBo aKI[IOHepaM KOMITaHWUH TTO/TIMCATHCS H OTIpe/ieIEHHOe
KOJIMYEeCTBO BHOBB BbITyCKaeMbIX aKIMi JaHHON KOMIIaHUH
5. B3aumnsblii poHpA - 3TO:
(rHaHCOBOE WK KpeJUTHOE YUpeXKJeHue, yCTynatoliee MoKynarTesisiM, iep>KaTessim,
IMUTEHTOM M TTPO/IaBLIOM LIeHHBbIX Oymar
OpraHu3aLys, TPUHAMAFOILasi yuacTye B 000M (MHAHCOBO - KPeJUTHOU CUCTEME
yupexxJeHue, onepalyy KOTOpOro Harpas/ieHbl Ha aKKYMYJISILUIO JeHe)KHbIX CPe/iCTB, Ha
noc/ieiyrolee Ux pa3mellleHre Ha JeHe)KHOM DbIHKe
+ BUJ (PMHAHCOBOTO UHCTUTYTA, KOTOPBIH 10/1yyaeT JileHbI'M OT CBOMX BK/IaUMKOB U OT UX
VMMeHH TIOMelIlaeT 3TH JeHbIY B pa3HOOOpa3Hbie LieHHbIe Oymaru
6. Kakue (pakTOpbl OTHOCATCA K BHYyTPeHHUM (pakTopaM (PMHAHCOBBIX HHHOBALMI:
+ PpBIHOYHBIE (PAKTOPHI
ryiobanu3anus
+ HTIO
HaKoT/IeHWe HallMOHa/IbHOTO 6oraTcTBa
7. UT0 OTHOCUTCA K BHeIlIHNM (hakTopam pa3BUTus (UHAHCOBbIX MHHOBALIUM:
(hakTOpbI Mpe/I0KeHu s
HaKOTIeHWe HalMOHa/ILHOTO OoraTcTBa
+ CcermMeHTaLMs pbIHKA
+ HTII
8. Uto He oTHOCHTCA K ()MHAHCOBBIM HHHOBALIMAM:
KaueCTBeHHOe U3MeHeHHe B Mpe/iCTaB/ieHus: 0 GMHAHCOBBIX MHCTPYMEHTaX HOBOe
VICTI0/Ib30BaHMe U3BECTHOU HUJien
CO3/laHHe HOBOT'O MHCTPYMEHTA C IPUMeHeHNeM paHee M3BeCTHbIX TeXHOJI0T UM
+ WCI10/Tb30BaHHE HOBOTO TIPOTPaMMHOTO 00ecTieueHHst
9. Kakue BH/IbI IeHHBIX OymMar Hau0oJiee 1Mo/iBep>keHbl HHHOBALUAM:
0OBIKHOBEHHbIE aKLIUU
+ TpUBW/IETMPOBAHHbIE aKIIUU
obnurarmu
BCe Mepeunc/ieHHoe
10. YTo 13 yKa3aHHOI0 HH)Ke OTHOCUTCSI K MHHOBAI[MUOHHBIM HHCTPyYMeHTaM
JA0JITOBOr0 PbIHKA KanuTasa:
JVICKOHTHBIE 00/TUrarun

+ obsuranuy C HyJIeBbIM KyTIOHOM
11



obnuraiyu, obecrieueHHbIe aKTUBAMU
UTOTeuHble 00T aLum
BCe Mepeunc/ieHHoe

11. Buapl CTPYKTYPUPOBAHHBIH 00/ IMramyuii:
+ rubpuHbIe, UH/EKCUPOBaHHbIe, C TIepeMeHHbIMU KYTIOHaMHU
0OBIKHOBEHHBIE
NIPUBUJIETMPOBaHHbIE aKLIUU
eBpoobTram

12. TlopnmucHoOe MpaBo- 3TO:
1jeHHasi Oymara, KOTopasi C 0JHO CTOPOHBI SIB/ISIETCSI CAMOCTOSITe/TbHBIM (PMHAHCOBBIM
WHCTPYMEHTOM, a C IPYTOi CTOPOHBI — IT03BOJIsieT (JOPMUPOBATH BTOPUYHbBIE LIeHHbIE OyMaru u
npaBa
+ 1eHHas Oymara, KoTopasi aeT MpaBo aKI[MOHepaM KOMITaHUH TMOATMCATbCs Ha OTpefie/ieHHOe
KO/IMUEeCTBO BHOBb BbIITyCKaeMbIX aKL[1il JaHHOM KOMITaHUHU T10 yCTaHOBJIEHHOH LieHe B
MO/ITIUCKe B TeYeHHe YCTaHOB/IEHHOTO CPOKa
1L|leHHast Oymara, CBU/ieTe/IbCTBYIOIIast O BJla/IeHUU OTpeie/ieHHbIM KOJTMUeCTBOM aKLIA
e/IMHUYHOe JI0/ITOBOe 00si3aTe/IbCTBO IMUTEHTA Ha BO3BpaT HOMUHAIBHOM CTOMMOCTH Uepe3
oTipe/ie/IEHHBIN CPOK B OyyIrieM

13. /leno3uTrapHas pacnuckKa- 310:
+ 1eHHas Oymara, CBU/IeTe/IbCTBYIOIIast O BJla/IeHUH OMpe/ie/ieHHbIM KOJTMUeCTBOM aKLIUi
WHOCTPaHHOW KOMITaHUH, [IeTIOHUPOBAHHBIX B CTPAaHe - HAXOXKJeHUsI 3TON KOMITaHUH,
KpPYroo0OpOT KOTOPOM OCYIIeCTBIISIETCS B IPYTOM CTpaHe
JIOKYMEHT, y/J0CTOBepSIIOIIMIM NPaBo akliMOHepa Ha MOKYTKY akKL{1il U3 HOBBIX BLITyCKOB Ha
NBTOTHBIX YC/IOBUSIX
1|leHHast Oymara, KoTopasi C O/[HOM CTOPOHBI SIB/ISIETCSI CAMOCTOSITe/TbHBIM (PMHAHCOBBIM
WHCTPYMEHTOB, a C IPYTOM CTOPOHBI — TI03BOJIsieT () OPMUPOBATh BTOPUYHBIE [leHHbIe OyMaru u
rpaBa
1|leHHast Oymara, KoTopasi laeT 1paBo aKI[MOHepaM KOMITaHUM TTOTTHUCAThCS H OTpefie/IEHHOe
KOJINYeCTBO BHOBB BBITyCKaeMbIX aKIMM JJAHHOW KOMITaHUA

14. BaumMHblIi (POHJ - 3TO:
¢rHaHCOBOE UK KPeJUTHOE yUpesKJeHre, yCTynarollee MoKynaTessM, JepKaTesisim,
MUTEHTOM U TPO/IABLIOM LIeHHBIX Oymar
opraHu3alys, MpUHUMaroIllasl yuactye B /000 (MHAHCOBO - KpeIUTHOW cUcTeMe
yupesk/ieHue, orepaliiyd KOTOpPOro HarpaB/ieHbl Ha aKKyMYJ/ISILIUIO [leHEe)KHbIX CPeJiCTB, Ha

roc/IeyIomlee X pa3MelrieHre Ha IeHe)KHOM PbIHKe
12



+ BUfA (I)I/IHEIHCOBOFO HMHCTHUTYTa, KOTOprﬁ nojsydaeT AeHbI' OT CBOUX BKJ/IaAUMWMKOB U OT UX

MMeHHM TTOMellaeT 3TU JIeHbI'M B Pa3HOOOpa3Hble 1leHHbIe Oymaru

15. ®uHaHCOBBIe HHHOBAIMH- 3TO:

+ HOBLIE (l)I/IHaHCOBBIe TeXHOJIOI'NMH

+ HoBbIe (DUHAHCOBBIE MPOAYKThI (MHCTPYMEHTHI)

HOBbIe (DMHAHCOBbBIE OTlepaluu

BCe Irepeurc/iIeHHOe

Tabmuna 4 — Kpurepun onjeHKH ¢()OpMHUPOBAaHHOCTH KOMIIETeHI[UH

KOA N HaMMEHOBaHHe

Kpurtepuu otieHuBaHUs CHOPMUPOBAHHOCTHA KOMITeTEHLIMU

WHAMUKAaTOopa (4acTy KOMMeTeHLMN)
JOCTHXKEHUS Ha 6a30BOM ypOBHe Ha MOBBIIIEHHOM YPOBHE
KOMITETeHLIMK (4aCTH | COOTBETCTBYET OLIEHKe COOTBETCTBYeT COOTBETCTBYeT
KOMITeTeHLIVN) «YZIOBJIETBOPUTE/ILHO» | OI[eHKE «XOpOILI0» OLIeHKe «OTJIHYHO»
50-64% ot 65-85% ot 86-100% ot
MaKCUMasbHOro Oasia MaKCHMaJIbHOTO MaKCHMaJbHOTO
Ganna Gana
N-1nkoc-1 BJIafleeT MaTepyUaaoM | TI0 CyLLeCTBY MIPUHMMAeT aKTUBHOE
dopmupyer u 0 Teme, HO OTBeYaeT Ha y4JacTue B Xofie
aHa/Iu3upyeT Jl0TTyCKaeT M0CTaBJ/IeHHbIE MIpOBeJieHUsI
“H(bOpMaLUIo 0 HETOYHOCTU TPU BOIPOCHI, HO MPaKTUUeCKOTro
COCTOSIHUM U (hopMynHMpoBKe B VCITBITBIBAET 3aHATHS, IPAaBUIbHO
TepPCreKTUBaxX PbIHKA, | paMKaXx MOCTaB/J€HHOM | HEKOTOpPbIe OTBeYaeT Ha
TeH/IeHLIUSX B L{e/I1 TTPOeKTa 3aTpy/iHeHus B MOCTaB/IeHHbIE
W3MEeHeHHH KypPCOB COBOKYTTHOCTH dhopMynMpoBKe B BOIPOCHI,
1L[eHHbIX OyMar, B3aUMOCBS3aHHbBIX paMKax ¢hopmynupyet B
WHOCTPaHHOU Ba/IOTHI, | 3aZa4, MOCTaB/IEHHOU LIeJId | paMKax
yCJIOBUH TIO obecrieunBamOILUX ee | MpoeKTa MIO0CTaBJ/IEHHOW Lie/n
0aHKOBCKUM JIOCTW>KeHUe, Mpy COBOKYTTHOCTH MPOeKTa
MIPOAYKTaM U yc/lyraM | OmnpefesieHur B3aUMOCBSI3aHHbBIX COBOKYITHOCTb
N-2nkoc-1 [lIoHMMaeT | oXugaemMbIx 3a/ady, B3aMMOCBSI3aHHBIX
Y pa3bsCHSET CyTb, pe3y/bTaToB pellieHUst | oOecrieunBaroLUX ee | 3a7ay,
IOpUIUUeCKUe U BbI/Ie/IeHHBIX 3a/]a4, JIOCTWKEHUe, obecrieunBaroLX ee
5KOHOMHUYECKUe VCTIBITBIBAET orpezesnisieT JOCTIKEHMe,
XapaKTepPUCTUKU 3aTpyAHEeHus IpU O’KHJlaeMble ornpezesnsier
(brHaHCOBBIX pa3paboTke miaHa 1 pe3yJIbTaThbl OKHJjaemble
MPOJIYKTOB U YCIyT MOHUTOPUHTE peleHus pe3y/bTaThl PelleHns]
N -1nkoc-2 peanu3alivy NIpOeKTa, | BblJe/eHHbIX 33/lay, | Bble/eHHbIX 3a/ay,
OcywectsisieT 3HAKOM C JlOITyCKaeT pa3pabaTbiBaeT IiaH
(bvHaHCOBBIM aHa/MW3 U | TIpoLelypamMu U MOTPELLHOCTH TIpH peanv3alyy rpoeKTa
(uHaHCOBOE MeXaHW3MaMH OIIeHKH | pa3paboTKe MlaHa M | C YY€TOM BEPOSITHBIX
TIJIaHUPOBaHUe, KauecTBa IPOeKTa, MOHUTODUHTE PUCKOB peanu3alii,
MOHUTOPUHT 0600111€HHO peasiM3aliiy TIpoeKTa | TJIaHUpyeT
BBITIOJTHEHUST ¢dbopmupyeT u C y4eTOM BepOSITHBIX | HeoOX0ouMble
(brHaHCOBOrO M/1aHa aHa/IM3upyer PUCKOB peanu3alyy, | pecypcsl,
N -2nkoc-2 VH(hOpMaL1Io 0 MIJIaHUpYeT OCYLIEeCTBJISIET
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Mopenupyet
rapaMeTphl 1]eJ1IeBOro
MHBECTULIMOHHOTO
noptderis,
pa3pabarbiBaeT
peKoMeH/Ial[|H T10
yTIpaB/IeHUIO
WHBECTUL[USIMU

COCTOSTHUU U
TIepCIieKTHBax
WHBECTUIIMOHHOTO
DbIHKA, TOHUMaeT U
Pa3bsICHSIET CyTh,
IOpU/INUecKye u
5KOHOMUYECKHEe
XapaKTepUCTUKU
(brHAHCOBBIX
TIPOAYKTOB U YCIIYT
UCITBITHIBAET
3aTpyZAHEeHUs 1Py
OCYILleCTBIeHUN
(brHaHCOBOTrO aHa/TH3a
1 (PMHaHCOBOTO
T/IaHMPOBAHM,
JOTyCKaeT
TIOTPEIIHOCTH TIPH
MO/IeTMpOBaHU!
r1apaMeTpoB L{eJIeBOr0
WHBECTUIIMOHHOTO
noptderns, pa3paboTke
peKOMeHJAL|i 10
yTIpaB/IeHUIO
WHBeCTULUSMU

Heo0X0oIUMBbIe
pecypchl, pejijiaraet
npoLielypsl U
MeXaHU3MbI OLIeHKH
KauecTBa MpOeKTa,
dbopmupyer u
aHaIM3upyeT
H“H(OopMaL1Io 0
COCTOSIHUU U
TiepCrieKTUBax
VMHBECTUL[MOHHOTO
DbIHKA, IOHUMaeT U
pa3bsCHSET CyTh,
I0pUInYecKre 1
5KOHOMMUECKHe
XapaKTepUCTUKU
(bMHAHCOBBIX
MIPOZIYKTOB U YC/IyT
JIoTyCKaeT
HETOYHOCTHU TIPH
OCYIL[eCTBJ/IEHUU
¢uHaHCOBOTO
aHasM3a u
¢uHaHCOBOTO
TIJIaHUPOBaHMUS,
TIPUMEHSIET
yTIpOLIleHHbIe
METOZIbI PU
MO/1e/TMPOBaHUU
rapaMeTpoB
1[eJIeEBOTO
VMHBECTUL[MOHHOTO
roptderns,
pa3paboTke
peKoMeH/Ial|i 110
yTIpaB/IeHUIO
WHBECTULIUSIMU

MOHHUTOPHHT X0/ja
peanv3aiuy MpoeKTa,
KODpEeKTHpYyeT
OTKJ/IOHEHHUs,
rpezjaraet
npoLieflypsl U
MeXaHU3Mbl OLIeHKU
KauecTBa MPOEKTa,
MH(PaCTPYKTypHbIe
yC/I0BUS JJ1s1
BHe/IpeHUS
pe3y/IbTaToB IPOeKTa,
¢dbopmupyet u
aHaM3upyeT
rH(OpMaLHIO 0
COCTOSIHUU U
repcrieKTUBax
VHBECTULIMOHHOTO
pbIHKQ, TOHUMaeT 1
pa3bsCHSET CyTh,
IOpUANUecKye 1
5KOHOMMUECKHe
XapaKTepPUCTUKU
(brHAHCOBBIX
NPOJYKTOB U YCJIyT
yBepeHHO
OCYILeCTBIISIET
(bvHAHCOBBIN aHaIM3
1 (hvHaHCOBOE
TI7IaHMpOBaHue,
Mo/ieIMpyeT
rapaMeTphl L{eIeBOro
MHBECTHULIMOHHOI O
nopTders,
pa3pabaTbiBaeT
peKOMeH/alui 110
yTIpaBJIEHHIO
VMHBeCTULIUSIMU
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MO].IyJIb 3 «PuHaHCOBBIE HHHOBAIIUH C UCIT0/Ib30BAHUEM 0/1€BbIX HHCTPYMEHTOB»

KoHTposibHas padoTa

3azaua 1. VlHBeCTOp 3aK/IIOUW/ [JOTOBOP /I0BEPUTE/ILHOTO YIIPABJ/IEHUS C YIIPAB/SIOLIUM
Ha pbIHKe 1[eHHbIX OyMar, B COOTBETCTBUM C KOTODBIM B yIpaBjieHHe LeHHbIMU Oymaramu Oblia
otgana cymma 100 000 py6. ITaTa 3a yrmipaB/ieHue 10 JJOTOBOPY COCTaB/isieT 5% CpeHero10Bom
croumoctH ioptdesnsi. Yepe3 1 rog croumocts moptdens 1jeHHbIX Oymar coctaBuma 120 000
pyo.

PaccunraiiTe pa3mep MiaThl 3a JOBEPUTE/ILHOE yIIpaB/ieHue.

OTBeT: paccurTaeM CpeJHEro/JoByr0 CTOMMOCTh Toptdesisi, oHa paBHa (100 000 + 120
000) : 2 = 110 000 py0. Ilnata 3a moBepUTeNIBLHOE YIIpaB/IeHWE COCTaBUIa 5% 3TOW CyMMBI, T.e.
110 000 *0,05=5500 py®.

3ajaua 2. MuBectop npuobpen 10 000 akiuii Ha 6upske 1o 1eHe 2000 py6. 3a akiuio, a
yepe3 HEKOTOpoe BpeMs mpogan ux mo ueHe 2200 py6. Pa3mep OpokepcKuX KOMHCCHOHHOTO
BO3HarpakzieHust O6pokepa coctapisgeT 0,1% 3a Kaxkayro caenky. Kakyro cymmy HMHBeCTOp
3ariatun 6pokepy?

OTBeT: KOMMCCHOHHOe BO3HarpakfieHue yrijauMBaeTcsi OPOKepy C KaK[oW Clie/IKh B
BH/JIe TIPOL|eHTa OT CyMMBI CZieJIKA. B 1laHHOM C/lyuae MHBECTOP COBEPLIM/I MOKYNKY Ha CyMMY
10 000 x 2000 = 20 000 000 py6., komuccus cocraBuia 20 000 py06., a Takke MPOAAXKy Ha
cymmy 10 000 x 2200 = 22 000 000 py6., komuccusi — 22 000 py6.

O61as cymma kKomuccuu = 20 000+22000 = 42 000 (py6.).

3agaua 3. AKIMH C AVBHIEHIHOM cTaBKOUM 20% rpy HOMHHAMBHOUM cromMoctu 2000 pyo.
MpOZiaHbI uepe3 Tof 1o pbiHOUHOW crtommoctu 3000 py6. OmnpemenuTb COBOKYITHBIA ZOXOZ
aKLMU.

Ortser:

Mueupenanbii goxoz = (2000*20%) / 100% = 400 py6.

Hoxop ot pocta croumoctu = 3000 — 2000 = 1000 py6.

Hoxon copokyrHeIi = 1000 + 400 = 1400 pyo0.

3agaua 4. [oxox mo obnwraruwm 280 py0., HOMUHaMBHBIA Aoxox 14 % (rogoBoit
KYIIOHHBIA /I0XO/), CPOK ToraiieHuss — OeccpouHbiii. OIlleHUTe CTOMMOCTb 0eCcCpPOUHOM
o0/raIuu.

Otget: Tekyijas rieHa obsuramuu: Bo = 280 * 100 / 14 =2000 py6.
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3ajmava 5. Akiuy HomuHajoM 1000 py06. rpojaBanuch 1Mo peIHOUHOM crommocty 3000
py6. O6bsiBNeHHbIN AuBUAeH] cocTtaBisi 10% rozoBbix. Omnpeie/iTh peasbHYH A0XOAHOCTD
aKL1¥ M0 YPOBHIO IUBUEH/A.

Ortser:

I'opoBast cymma auBuerza = (1000%10%) / 100% = 100 pyo0.

Peanbhas goxogHocts akuuu = 100 / 3000 = 0,03 = 3,3%

3amaya 6 AKuusi, MPUHOCSIIAS JUBHEHJHBIN J0X0/ B pa3mepe 5 py0., Obla KyTijieHa 1o
Kypcy 25 py6. OnpeienuTsb TEKYIYIO JOXOAHOCTb UHBECTUPYEMbBIX CPe/ICTB.

Ortser:

Tekyitrast JoxoqHOCTE =5 py6./25 py6.*100% = 20%

KomnbrorepHoe TectupoBanue (TCk)

Bb100p 0HOr0 BapHaHTa 0TBeTa U3 MpPe//I0KEHHOT'0 MHO)KeCTBa

Bbibepume 00uH npasuibHblIill apuUaHmM

1. IIpuBu/ierupoBaHHble aKI[UH, B OTINUHH OT 00BIKHOBEHHBIX:

BCer/ia rapaHTUPYIOT ToJTyueHre OOJbIIOro AUBUeH a

JAI0T UX B/IaZie/bliaM IpaBo T'0JI0COBATh Ha COOpaHWH aKLMOHEPOB

BCEr/ia UIMEIOT MEeHBILYI0 PHIHOUHYIO 1[eHy

+ 0OBbIUHO JAIOT MPerMYIL[eCTBa MPU pacIipe/iesieHUH MPUOBLTN aKLIMOHEPHOT O
ob1recTBa

2. OCHOBHBIMH KPHUTEpPHsMHM [JOMYyCKa IeHHBIX Oymar K o0pameHui0 Ha (oHA0BOH
OupIKe ABJIAIOTCH:

+ a/leKBaTHOE U TOJIHOe PACKPBITHE SMUTEHTOM WH(OpMaLIWY;

MUHUMa/IbHOEe KOJTMUeCTBO aKI[MOHEPOB;

MaKCHMaJIbHOe KOJTMYeCTBO aKI[MOHEPOB;

MHUHMMa/TbHast Be/IMUMHA [0X0/1a, BhII/IauMBaeMasi To [ieHHbIM OyMaram.

3. Kymy/iSTUBHBIE aKI[UH —3TO:

TIPOCThIe aKLMK, Jatollye MpaBo Ha KyMYJISTUBHYIO CUCTeMY T'OJI0COBaHUs Ha 0011ieM
coOpaHuM aKIMOHEPOB

+ TIpUBWIETMPOBAHHBIE aKI[MH, TI0 KOTOPHIM He BbITJIAUeHHBIN TUBUIEH]
HaKaTuIMBaeTCs

TIPOCThIe Y TIPHUBUJIETMPOBAHHbBIE aKI[1K, 0becrieunBaroliyie BbIOOp CBOEro
TIpeZICTaBUTeIS B TTPABJ/IEHNH aKLIMOHEPHBIM 00II[eCTBOM

4. VIHieKCHBIEe OMIMOHBI TIPeCTaB/ISAIOT CO00ii:

OIMIKXOHEI, LIEHBI KOTOPBIX MHAEKCUPYIOTCA B 3aBUCUMOCTH OT TEMITIOB I/IH(bJ'IHLII/II/I
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+ OIIMOHBI Ha U3MEHEHUS LIeH psifia aKLWH, OTpaykaeMble pa3TMYHbLIMU UHAUKATOPAMHU
(hoHJI0BOTO phIHKA

OTTL[MOHBI, 1[eHbl KOTOPBIX MH/EKCUPYIOTCS TI0 00MEHHOMY KYpPCy BajlFOT

5. OCHOBHBIM NPEUMYIIeCTBOM THOPH/HBIX [eHHBIX OyMar siB/ISIIOTCS:

BBICOKasl JIMKBUAHOCTh

+ IUTeNbHBIN Tieproz obpailjeHust U THOKOCTh

MIPUMEHEHUU PaHee U3BECTHBIX TeXHOIOTHH

MMeeT 3apaHee yCTaHOBIEHHYIO rapaHTHIO

6. Kinaccugukanysa ruOpuAHBIX eHHBIX OyMar 1o CBsi3u ¢ MHCTPYMEeHTaMH He
BKJ/IIOYAET B cels:

BaJTFOTHBIe 0O/TMrarvu

TOBapHbIe 00/Urarvu

+ TIpOCTOl BeKcenb

(hoHI0BBIE OOUTAIUM

7. Ha 6a3e Kakoro ppIHKa ru0pujHbIe IleHHbIe 0ymMaru He 00pa3yrlTCs:

Ba/IFOTHOTO PbIHKA

(OHZOBOrO phIHKA

TOBApPHOT'O PbIHKA

+ pBIHKa Tpy/a

8. Kak oTje/nbHbIN K/1acc THOpU/HbIE [IeHHbIe OyMaru c)OpMUPOBA/INChH B:

2001 r

2003 r

+ 2005t

2007 T

9. 'mOpuaHas neHHas Oymara -3To:

1jeHHasi OyMara, 3aKperuisiiolas 1paBa ee /iepkaTers Ha MoTyYeHre OT SMUTEHTa B
TpeZlyCMOTPEHHO! B 00/IMTraliii CPOK ee HOMHUHAIbHOM CTOMMOCTH W/ UHOTO UMYIIeCTBEHHOTO
JKBHUBAJIEHTA

1ieHHast Oymara, 3aKperuisitolijasi IpaBa ee BJia/iefiblia Ha To/TyueHe YacTH MPUObLIU
aKIMOHepHOTO0 00IIIeCTBa B BU/e AVBU/EH/IOB, HA yUacTHe B yIIPaB/IeHWH U Ha YacTh
HWMYILIeCTBa, OCTAroLerocs nocse Juksuganuu AO

+ T1leHHas Oymara, KOHCTPYKIIMSI KOTOPOH COBMeIIaeT B cebe KOMITOHEHThI HECKOTbKUX
3/IeMEHTAPHBIX PHIHKOB

1jeHHasi OymMara, Bjia/iesier] KOTOPOM ToJTyJaeT MpaBo MOKYTIKK [IeHHBIX OyMar 1o

yCTaHOBJ/IEHHOM 1ieHe B TeUeHHe OIpe/ie/IeHHOTO TIepro/ia BpeMeHU W 0ecCpoYHO
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10. K prckam ruOpu/iHbIX [IeHHBIX OyMar He OTHOCATCS:

0aHKPOTCTBO
M3MEHUUBOCTb PHIHOYHOM I1€HBI
+ TpyZA0OBOW PUCK

He JIMKBUIHOCTDb

11. Pa3genbHoe oOpaleHne cyMMa /{0/ira U KyIOHHOT'0 J0X0/1a, BbI3BaHHOe OoJiee
NpHUBJIeKaTe/IbHBIMH /I/I1 HHBECTOPOB MOKa3aTe/IIMU JOXO0JHOCTH M0 0T/ e/IbHbIM
MPOJAYKTaM [0 CPAaBHEHHIO C JOXOAHOCTHI0 HCXO/JHOW KYIIOHHOM 00/ TMraniiy npu

HEU3MEHHOM HCXO0AAIIEM JEeHE)XHOM II0TOKe 0T SMHUTEHTHhI Ha3bIBdeTCA:

+ CTPUNIUHTOM
CTPYKTypUPOBaHUEM
SMUCCHUeH

KOTHUPOBaHHUEM

12. ’'ubpupHbIe HeHHBbIe OyMaru npe/iaraloT HHBeCTopaMm:
JocTKeHre OanaHca MeXX/y COOCTBEHHBIM M 3aeMHBIM KaITUTaIoM

CTUMYJIATOP pa3MellieHust 00/IMralyi- KOHBePTUPyeMble 00/TUraluu

IMpHrBJIeHEeHHWE KallUTaJ/ld 6anch1/Ipy}o MeXny COOCTBEHHBIM KalMiTalIoM Ha PBIHKE aKLII/Iﬁ

" 3d€MHBIM KaIllUTa/IOM [10/I'OBOI'0 PbIHKA

+ TIOTEHIMA/IBHBIN POCT CBOMM aKIUSIM U 3alllUTy OT PUCKA Ta/I[eHUs] CTOUMOCTH
13. T'ubpupHbIe 1jeHHbIe 0yMaru UMeT NPU3HAKH:

obsurarui
aKIun
+ obnmraruii U akIyi

BappaHTOB

14. uBecTHIIMHM B MPOU3BOJAHBbIe ()MHAHCOBbIE HHCTPYMEHTHI Ha LeHHbIe Oymaru

10 CPAaBHEHHI0 C HHBECTHI[USAMH B IleHHbIe OyMaru:
+ 60oJiee pUCKOBAHHBI
TIPUMEPHO TaKHe JKe 10 PUCKY
MeHee PUCKOBAHHbI

He HeCyT pUcKa

15. K 3apy0exxHbIM nopT(e/TbHbIM HHBECTHLIMAM OTHOCSTCS:

BJIOJKEHUSI CPeJCTB OTeYeCTBeHHbIX WUHBECTOPOB, B TOM UHCJ/Ie B JIMLe roCyJapcrsa, B
LleHHble OyMaryv MTHOCTPaHHbIX TPeANpPUATUI

+ BJIOYKEHUSI CPeJICTB MHOCTPAHHBIX MHBECTOPOB B LIeHHbIe OyMaru HanboJiee MpUObUTEHO

paboTaroIMX TPeAIpUSATHA, a TaKKe B IleHHble Oymard, SMUTHPyeMble rOCy/JapCTBEHHBIMHU U
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MEeCTHBIMM OpraHaMu BJIaCTH C LEJBbIO II0/Iy4€HHUA MdKCUMA/IBHOI'O O0XO0/[a 3d4 BJ/IOKEHHbIE

cpencTBa

BJ/IOKeHHS OTeUeCTBeHHbIMU HWHBECTODAMHM HWMYIECTBeHHbBIX W HWHTE//IEKTYa/IbHBIX

LIEHHOCTGIZ B Haubosee BBICOKOPHCKOBaHHbIE BaPy'6e)KHBIe IMPOEKTEL

BJ/IOJKeHHA 3ap}76E)KHbIX N 0TeUeCTBEHHbLIX MHBECTOPOB B LIeHHELIE 6YMaFI/I

16. Eciu uHBecTop chopMHpoOBan «moptdesnb pocTa», TO OH PAaCcCUUTHIBAeT Ha

pocT:

+ KypCOBOM CTOMMOCTH 1]eHHbIX Oymar mopTdeJis

KypcCa HauHOHaﬂbHOﬁ Ba/IFOTHI 10 OTHOIIEHWIO K MHOCTPAHHBIM Ba/TlOTdAM

cTaBKY pedprHaHcupoBaHus LleHTpobaHka

KypCa MHOCTPaHHOW BaJIIOTHI [10 OTHOLLIEHUIO K Hal[MOHA/ILHOU BaJltOTe

17. Cypporarsl IjeHHbIX OyMar BbINYCKAKTCA C [{e/1bI0:

chopMHUpOBaTh YCTaBHbBIN KamMTas

+ IIpuB/IeYb 3aeMHble CPeJCTBA, MHMHYys IpOLeZlypy IOCyAapCTBEHHOW pervcrpanyu

BBIMyCKa IIeHHBIX Oymar

q)I/IHaHCOBOFO MOIIeHHHYeCTBa

CEeKbHOPUTU3AlWHU 3dJ0/DKEHHOCTHU

Tabuna 5 — Kpurepun onjeHKH ¢()OpMHUPOBAaHHOCTH KOMIIETEHI[UH

Kop v HaumeHOBaHME
VH/JIMKaTopa
JOCTH)KeHUs

KOMITeTeHLIUM (YacTh

KOMIIETeHLUM )

Kpurepuu orieHrBaHUs COPMUPOBAHHOCTU KOMIIeTEHLIUU

(4acTy KOMMeTeHIUH)

Ha 0a30BOM ypOBHe

Ha TTOBLIIIIEHHOM YpPOBHE

COOTBETCTBYET OLleHKe
«y[IOBJIETBOPUTETHHO»
50-64% ot
MaKCUMasibHOro Oasia

COOTBETCTBYET COOTBETCTBYET
OL[eHKE «XOPOILIO» OLIEHKE «OT/IMYHO»
65-85% ot 86-100% ot
MaKCHMa/IbHOT'O MaKCHMa/IbHOTO
6anma 6anna

N -1nkoc-1 PopmMupyet

B/IaJie€T MaTepHajIioOM

Mo CyliecCTBy MNMPpUHHUMAaET dKTHUBHOE

Y aHa/U3upyeT o TeMe, HO OTBeyaeT Ha yuacrtue B Xojie
MH(OpMaLIMIO 0 JloTTyCKaeT TIOCTaB/IeHHbIE TIpOBe/IeHusI
COCTOSTHUU U HETOYHOCTH TIpU BOIIPOCHI, HO MPAKTHUUeCKOro
TepcrieKTUBax pblHKa, | (opMy/iMpoBKe B WCTILITHIBAET 3aHSTHSI, TIPABUIBHO
TeHZIeHLIUSIX B paMKax MOCTaB/IeHHOM | HEKOTOphbIe OTBeyaeT Ha
M3MeHeHUH KypCoB 1eJId TIPOeKTa 3aTpy/IHeHUs B TOCTaB/IeHHbIe
LIeHHBIX OyMar, COBOKYITHOCTHU (hopmynupoBKe B BOTIPOCHI,
WHOCTPAaHHOM BaJIFOThI, | B3aMMOCBSI3aHHbBIX paMKax dbopmyupyet B
YCJI0BUM IO 3a/1auy, MOCTaB/I€HHOM L|e/I1 | paMKax

6aHKOBCKUM obecrieunBamOIUX ee | MPoeKTa TIOCTaB/IEHHOM 1]eJTn
TPOJYKTaM U yC/IyraMm | IOCTW)KeHue, Tpy COBOKYITHOCTU MpOeKTa

U-2nKoc-1 [ToHUMaeT | ompezeneHUn B3aMMOCBSI3aHHBIX COBOKYITHOCTb

Y Pa3bsICHSIET CYTh, O’KUJIaeMbIX 3ajady, B3aUMOCBSI3aHHbBIX
IOpUuUecKre u pe3y/bTaToB pellieHUs | o0ecrieunBarolLUX ee | 3a7iay,
9KOHOMUYECKHe BbI/IeJIeHHBIX 3a/iau, JIOCTIKEeHUe, o0ecrieunBaroLIMX ee
XapaKTepUCTUKH WCTIbIThIBAET orpeiensieT JIOCTI>KeHHe,
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(brHAHCOBBIX
MIPOAYKTOB U yCJIyT
N-1nkoc-2
Ocy1ecTBiisieT
(bVHAHCOBBIY aHaIU3 U
(buHaHCOBOE
TI7IaHMpOBaHue,
MOHUTOPUHT
BBITIO/THEHUST
(bvHaHCOBOrO M/1aHa
N-2nkoc-2
Mogenupyet
rapaMeTphl L{eIeBOro
VHBECTULIMOHHOTO
nopTders,
pa3pabatbiBaeT
peKoMeH/aliiH 110
yTIpaB/IeHUI0
VHBECTULIUSIMU

3aTpyAHEHUs TIPU
pa3paboTke miaHa 1
MOHUTOPHUHTE
peanu3aliuy TpoeKTa,
3HaKOM C
niporielypamMu u
MeXaHU3MaMHU OLIeHKU
KauecTBa MpPOeKTa,
00600111€HHO
dbopmupyer u
aHaIM3upyeT
H“H(OpMaL1IO 0
COCTOSIHUU U
TiepCrieKTUBax
VMHBECTUL[MOHHOTO
DbIHKA, TIOHUMaeT U
pa3bsCHSET CyTb,
I0pUIYecKre u
9KOHOMUUECKHe
XapaKTepUCTUKU
(bMHAHCOBBIX
TIPOZIYKTOB U YCIyT
WCTIbIThIBAET
3aTpyIHEHUs TIPU
OCyIL[eCTBJ/IEHUU
¢rHaHCOBOrO aHaM3a
1 (hMHAaHCOBOTO
TJIaHUPOBaHMUS,
JloTTyCKaeT
TMIOTPEeLIHOCTH TIpY
MO/1e/IMPOBaHUU
rapaMeTpoB Lie/IeBOr0
WHBECTUL[MOHHOTO
noptderns, pa3paboTke
peKoMeH Al 110
yTIpaB/IeHUIO
VHBECTULIUSIMU

O’Ku/laeMble
pe3y/bTaThl peleHus
BbIZIe/IeHHBIX 3aiay,
JI0TyCKaeT
TOTPEIIHOCTU TPU
pa3paboTke MyiaHa U
MOHHUTOPHHTe
peanM3aliy poeKTa
C YUeTOM BepOSITHBIX
PUCKOB peasin3aliuy,
TJIaHUpYyeT
HEe00XOUMbIe
pecypchl, rpejiaraer
nipotielypbl U
MeXaHU3MbI OLIeHK!
KayecTBa MPOEeKTa,
¢dbopmupyet u
aHa/M3upyeT
rH(MOopMaI1Io 0
COCTOSTHUU U
TiepCrieKTUBax
WHBECTUL[MOHHOTO
PbIHKA, TOHUMaeT U
pa3bsICHSIET CYTh,
IOpUUUecKre u
5KOHOMMUECKHe
XapaKTepUCTUKU
(brHAHCOBBIX
TIPO/IYKTOB U YCyT
Jl0TyCKaeT
HETOYHOCTH TIpU
OCYIL|eCTB/IEHUU
(burHaHCOBOTO
aHasmM3a u
(buvHaHCOBOTO
TJIaHUPOBaHMUS,
TIpUMeHsieT
yTpOIlleHHbIe
METOZbI TPU
MO/ie/TMPOBaHUU
TlapaMeTpoB
1{e/1IeBOTO
WHBECTUL[MOHHOTO
nopTders,
pa3paboTke
peKOMeH/aluK 110
yTIpaB/IeHUIO
MHBECTULIUSIMHU

oripeziensieT
OXKHjlaemMblie
pe3y/bTaThl
pelieHust
BbI/le/IeHHbIX 3a/ay,
pa3pabarbiBaeT riaH
peanu3aliiy IpoekTa
C y4eTOM BepOSITHBIX
PUCKOB peanu3alyy,
TIaHUPYeT
Heo0X0IUMBbIe
pecypchl,
OCYILL[eCTB/ISIET
MOHHUTOPHHT X0/ia
peanu3aru
TIPOeKTa,
KOppeKTUpyeT
OTKJIOHEHMUS],
ripe/jiaraet
ripoLeayphsl U
MeXaHU3MbI OLIeHKH
KauecTBa MpOeKTa,
WH(PACTPYKTypHbIE
yCJIOBUS /ISt
BHe/IpeHUsI
pe3y/bTaToB
npoekTa, hopMupyet
Y aHa/IM3upyeT
H“H(OopMaL1Io 0
COCTOSIHUM U
TiepCrieKTUBax
VMHBECTUL[MOHHOT O
DbIHKA, TIOHUMaeT U
pa3bsCHSET CyTh,
IOpUInYecKre 1
5KOHOMMUECKHe
XapaKTepUCTUKU
(brHAHCOBBIX
TIPOAYKTOB U yCIyT
yBepeHHO
OCYIL[eCTBJISIET
(uHaAHCOBBIY aHaIN3
1 (bvHaHCoBOE
TJIaHMPOBaHUe,
Mo/leNlipyeT
rapaMeTphl 1]e/1eBOro
WHBECTUL[MOHHOTO
nioptderns,
pa3pabatbiBaeT
peKOMeHJalui 1o
yTIpaB/IeHUIO
VUHBECTULIUSIMU
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Mopayns 4 «'uOpugHbIe ieHHbIe OyMaru B (PMHAHCOBOM MH)KMHUPHUHIe»
KomnbrorepHoe TectupoBanue (TCk)
Bbibepume 00uH npasuibHbIll 8apUAHM
1. naekcHbIe ONIUOHBI MPe/ICTaB/IAIT CO00:
OTIL[MOHBI, 1]eHbl KOTOPBIX UHZEKCUPYIOTCS B 3aBUCUMOCTH OT TEMITOB UHMISLINN
+ OMIMOHBI HA U3MEHEeHUs 1[eH psifia aKI[|i, OTPa’kaeMble pa3/TMUHbIMU UHUKAaTOPaMU
(hoHJI0BOTO phIHKA
OTIL[MOHBI, 1]eHbl KOTOPBIX UHZEKCUPYIOTCSI TI0 00MEHHOMY KypCy BastoT
2. OCHOBHBIM NP EUMYILeCTBOM IMOPHAHBIX LIeHHbIX OyMar siB/ISIFOTCA:
BBICOKas! JINKBUTHOCTh
+ JIUTeNbHBINA TIepro/| 00paleHus: 1 THOKOCTh
TIpYUMeHeHUU PaHee U3BeCTHBIX TeXHOIOTU
VMeeT 3apaHee YCTaHOBJIEHHYO rapaHTHIO
3. Knaccudukanusa ruOPUHBIX [eHHBIX OyMar mo CBA3d C HHCTPYMEHTaMH He BK/TI0UYaeT
B ce0si:
Ba/IOTHBIe 00 Uralu
TOBapHbIe 00/IUraLuu
+ TMPOCTOM BeKCesb
doH0BbIe 0OHMTATN
4. Ha 0a3e Kakoro pbIHKa rHOpPU/IHbIE I[eHHbIe OymMaru He 00pa3yoTca:
Ba/IFOTHOTO PhIHKA
(hOHJ0BOrO phIHKA
TOBApPHOTO PbIHKA
+ pBIHKa Tpya
5. Kak oTaenbHbIN K1acc rUOpPUHbIe ieHHbIe Oymaru c¢)opMHUpPOBa/INCh B:
2001 r
2003
+ 2005T
2007 r
6. 'nopuaHas enHasi 6ymara -3T0:
1[eHHast Oymara, 3aKperyIsitolas rpaBa ee Jiep>KaTesisi Ha IoJlyueHre OT SMUTEHTa B
TIpeZlyCMOTPeHHOU B 00/Mraliiy CpoK ee HOMUHA/IbHOW CTOMMOCTH UM MHOT'O UMYIIIeCTBEHHOT'0
JKBUBAJIeHTa
1[eHHast OymMara, 3aKpervIsitolas paBa ee Bja/ie/iblia Ha MoJTyueHre YaCTH NMPUObLTH

dKIIMOHEPHOI'O O6H.[€CTBa B BHUe IVBHUEH/0B, HA YyU4dCTHe B YIIPABJI€HUH W Ha UdCTb
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MMYIL|eCTBa, OCTaroIerocs rnocsie aukBuganuu AO

+ LleHHas1 Oymara, KOHCTPYKLMSI KOTOPOM CoBMeIrjaeT B ce0e KOMITOHEHTBI HeCKOTbKHIX
3/IeMeHTapHbIX PHIHKOB

LieHHasi Oymara, B/ajiesiel] KOTOpOi No/yJaeT IpaBo MOKYTIKU LieHHbIX Oymar 1o
yCTaHOBJ/IEHHOH LieHe B TeyeHHe OIpe/ie/IeHHOro Tiepro/ia BpeMeHU UK 6eccpouHo
7. K puckaM ruOpHHbBIX [{eHHBIX OyMar He OTHOCATCA:

0aHKPOTCTBO

M3MEHUYMBOCTb PIHOUHOM LieHbI

+ TPYyJJOBOM pPUCK

He JTMKBUJHOCTb
8. Pa3pesibHOE o0paleHre cymMMa 0/ira M KyIoHHOT'0 10X0/1a, BEI3BaHHOe 0oJiee
NpPUBJ/IeKaTe/IbLHbIMH /ISl HHBECTOPOB MoKa3aTe/IsiIMHM J0X0HOCTH 10 0T/[e/IbHBIM
MPO/IyKTaM 110 CPAaBHEHHUIO C /[0XOAHOCTHI0 MCXOJHOM KYIIOHHOM 00/1Mranuu npu
HEHU3MEeHHOM HCXO/SIIEM /IeH&)KHOM MOTOKe 0T YMUTEHTHI Ha3bIBaeTCH:

+ CTPUIIIMHTOM

CTPYKTYpPHUpOBaHUEM

SMUCCUEN

KOTHPOBaHHEM

9. I'n6puaHbIe eHHBbIe O0yMaru npe/iaral0T HHBeCTOpaM:

JocTibkeHre OaaHca Mex/y cOOCTBEHHBIM M 3aeMHbBIM KaIluTaaioM

CTUMY/JIATOP pasMellieHusi 06/Mralii- KOHBepTHUpyeMble 00/Uralin

TIpMB/IeYeHHe KaruTana 6amaHCUpyo MeXy COOCTBEHHBIM KalMTaoM Ha PhIHKe aKI[Ui 1
3aeMHBIM KalluTaJIOM JI0JITOBOTO PhIHKA

+ TOTeHLMa/lbHbIN POCT CBOMM aKL[MsM U 3al{UTy OT PHCKa afleH!si CTOMMOCTH

10. T'ubpuaHbIe eHHBbIe 0yMaru UMeIOT PU3HAKMU:

obnurarumii

aKIuiu

+ obsuranui 1 akiui

BappaHTOB

11. Bei0epuTe NpaBWIBLHO MOHATHE HHHOBALIHOHHBIX CTPATerHii:

3¢ dekTHBHOE MCTIOMB30BaHKE HATMYHBIX PECYPCOB JI/IsI ZOCTYKEHUs] OCHOBHOM 1{e/Tn
+ O/IHO U3 CPeJICTB JOCTYDKEeHUs Lie/y MpeJNpUsiTHs, OT/IMUalOLLUecs OT JPYTUX CPe/ICTB CBOel
HOBU3HOM, NpeXk/ie BCeTo J/isl JaHHON KOMIIaHUU U , BO3MOJKHO, [I/Is1 OTPaC/iv , PhIHKA,
rotpebureneit

YyacTh (PMHAHCOBOU TIO/TUTHKH, C TIOMOIIIbI0 KOTOPOU pelaeTcs 3a/jaua KOHKPEeTHOTO JTara
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pa3BUTHS rOCYy/JapCTBa IyTeM OIepaTUBHOTO WU3MeHeHUs CrIocOO0B opraHu3au (MHAHCOBBIX
OTHOILIeHHUS

12. Yro npepcTaBJisieT co000i1 Xe/PKHPOBaHHe:

0C00BIii BH/l 5KOHOMUUECKH OTHOIIIeHWH, MPUBsI3aHHbIN 00eCreurTh CTPaXOBYHO 3allUTY
JIFOJIeN U UX UHTePeCcoB OT Pa3/IMUHOr0 po/ia OMacHOCTeN

cHab>keHUe TeHe)KHBIMU CPe/ICTBaMH, (PYHAHCOBBIMU PeCypcamMu

BJIO’K€HME UHBECTULIMK U OCYILleCTB/IeHUe NTPAaKTUYeCKUX [JeMCTBUM B LIeJIsIX IOy YeHUs
TIPUOBLIA U IOCTUKeHUsI MTHOTO TIosie3Horo 3¢ dekra

+ JesiTesTIbHOCTh, KOTOPasi HarpaB/ieHa Ha 3all[UTy KaluTaaoB O BePOSITHBIX PUCKOB B OyayiiemM
13. Kako# 13 nepeyncIeHHbIX 3/IEeMeHTOB OH3Heca MO)KHO OTHECTH K PeCTPYKTYPU3aL[UH
aKTHBOB :

VHBECTULIMOHHAS [1esITeJIbHOCTD

KOMMepuecKas [1esiTelbHOCThb

+ (prHaHCOBbIE TOTOKU

crcTeMa pa3paboTKH U yIIpaB/IeHusl OTIePALMOHHOM [1eSITeTbHOCTBEO

14. Kakue MHCTPYMEHTBHI Xe/PKUPOBaHHS MO)XXHO BbIJ|e/IUTh B 3aBHCUMOCTH OT ()OPMBI
OpraHu3anyiy TOProBJ/Iu:

+ Oup’keBble U BHEOUPIKEBbIE

BTOPHUYHbIE, [IePBUUHbBIE

TPaJWLMOHHbIE U KOMITbIOTEPU3UPOBAHHbIE

15. BeibepuTe NpaBU/ILHO ONpe/e/ieHNe MOHATHS «YIpaB/IeHHe acCUBaMM»:

OTKPBITHE C/leJIOK Ha 0/JHOM PBIHKe /I/I1 KOMIIEHCALlH BO3/eHCTBHS [|eHOBbIX PHCKOB
PaBHbIN, HO IPOTHBOMNO/I0)KHOU MO3UIMHU HA [PYTrOM pPbIHKe

+ Habop MeTO/I0B CHM)KEeHUSI 3aTpaT Ha MpUBJIeueHHbIe CPeJICTBA U Y/yUllleHHe WX CTPYKTYPbI
KOMOWHUpOBaHUe (PMHAHCOBBIX HHCTPYMEHTOB C pPa3/IMUHBIMU TlapaMeTpaMy PUCKa U
JOXOZHOCTH [IJIsI Peaim3aliiy MHBEeCTULIMIOHHOM CcTpaTeruy OusHeca

KOMIIJIEKC MEeTOZI0B Y CPeJCTB YIIpaB/IeHWs] CTOMMOCTBIO MHBECTULMOHHOIO IIPOeKTa Ha BCex
jTafax ero >KU3HeHHOr o [JUK/ia

16. CBoII C KOPOTKHM CPOKOM AieficTBHA (10 2-X WM 3-X JIeT) MO)KeT ObITh CHHTe3MPOBaH
u3:

CTpWIIa OJHOMEePUOHBIX YT - WX OHOIEPUOHBIX KOJIJI- OILIMOHOB

13 00BIUHOM 00U aIu

cTpura oburaiuu «3epo»

+ CTpHIIa eBpO/0/UIOPOBBIX (DbIOUEPCHBIX KOHTPAKTOB
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17. Mecro, rae rmpoucxoauT nmepBUYHAA SMHUCCHUA U IIEPBUYHOE Pa3MeEIeHUEe IEeHHbIX Gymar

-3TO... PBIHOK

OTBeT: nepBUYHbBIN

18. HEHTEJIBHOCTB, KOTOpPpadA HaIlpAB/IEHd HA 3dIIUMTy KdIIUTA/I0B 0 BEPOATHLIX PHUCKOB B

Oyayimiem — 370 ...

OtBeT: Xe/pKUpOBaHUe

Tabsmmna 6 — Kpurepuu orjeHkH copMHUPOBAHHOCTH KOMIIeTeHI{HI

Kop v HauMeHOBaHMEe

Kpurepuu orieHrBaHUs COPMUPOBAHHOCTU KOMIIeTeHLIUU

WH/MKaTOpa (vacTy KOMITeTeHLIUH)
JOCTUXKEeHUs Ha 0a30BOM ypOBHe Ha IOBBLILIEHHOM YPOBHe
KOMITETEHLIMM (4aCTH | COOTBETCTBYET OLIEHKE COOTBETCTBYeT COOTBETCTBYeT
KOMITeTeHLUH) «y/IOBJIETBOPUTE/ILHO» | OLIeHKe «XOpOILI0» OLIeHKe «OTJIMYHO»
50-64% ot 65-85% ot 86-100% ot
MakcuMaspHOro Oasa MaKCUMa/bHOI 0 MaKCUMasbHOI'0
bamia baia
BJIaJileeT MaTepuajoM | 110 CYLeCcTBYy TIpUHUMaeT aKTUBHOE
N-1nkoc-1 I10 TeMe, HO OTBeuaeT Ha ydacTue B Xofie
dopmupyet u JIOIy CKaeT [0CTaB/IeHHBIE NpoBefieHus
aHa/In3upyeT HETOYHOCTH I1pH BOIIPOCBI, HO NIPaKTUYeCKOro
rH(OpMaLHIO 0 ¢dbopmyMpoBKe B WCIILITbIBAET 3aHATUA, IPABUILHO
COCTOSIHUU U paMKax I0CTaB/JeHHON | HEKOTOpble OTBeuaeT Ha
TepCrieKTUBax pbIHKA, | LieJId IpoeKTa 3aTpyAHEeHus B [OCTaB/IeHHBIE
TeH/IeHLIUsAX B COBOKYITHOCTU (hopMy/MpOBKe B BOIIPOCBI,
HU3MEeHeHUU KypCoB B3aMOCBSI3aHHBIX pamKax ¢dbopmympyet B
LleHHBIX Oymar, 3azad4, IIOCTaB/IeHHOM 1|e/Id | paMKax
WHOCTPAHHOM BasIOTHI, | 00eCrieurBaromyx ee | TPoeKTa TIOCTAaBJIEHHOU Lien
YCJIOBUH IO JOCTHKeHue, IpU COBOKYITHOCTU IIPOeKTa
OaHKOBCKUM ornpezeneHuu B3aMMOCBSI3aHHBIX COBOKYITHOCTb
IIPOAYKTaM U yC/IyraM | OXKHUZJaeMbIX 3azad4, B3aUMOCBS3aHHbIX
WU-2rikoc-1 [ToHMMaeT | pe3ysbTaToB pellleHus: | 0OecrieurBaroIX ee | 3a7ad,
Y pa3bsCHseT CyTh, BbI/le/IeHHBIX 3a/iay, JOCTIKeHue, obecrieunBaroLMX ee
IOpyUUecKue u WCIILITbIBAET onpezenseT JIOCTIXKeHHUe,
35KOHOMUYeCcKue 3aTpy/HeHus IpU oXXuziaemble orpefessieT
XapaKTepUCTUKU pa3paboTKe 1y1aHa 1 pe3y/bTaThl OKHJlaeMble
(bMHAHCOBBIX MOHUTOPUHIe pelLeHus pe3yJIbTaThl pelleHus
TIPOYKTOB U yCIIyT peanu3aliy NPOeKTa, | BbIEJICHHBIX 3a/la4, | BbI/IeJIeHHBIX 3a/ia4,
N -1nkoc-2 3HAKOM C J0ITyCKaeT pa3pabaTbIBaeT I/1aH
Ocy1iectsiisier rpoLieiypamu U MIOTPeLIHOCTU NPU peanusaLyy rpoeKkTa
(bMHaHCOBBIY aHaMM3 U | MeXaHW3MaMH OLleHKM | pa3paboTKe MjlaHa M | C yYeTOM BepPOSITHBIX
(uHaHCOBOE KauecTBa [POeKTa, MOHUTOPUHIe PUCKOB peanu3saliyiu,
IJIAHUpOBaHUe, 06006111eHHO peasM3aliiy IIpoeKTa | IUVIaHUpyeT
MOHUTOPUHT ¢dbopmupyet u C YUETOM BePOSITHBIX | HeOOXOAUMbIe
BBITIO/THEHUS aHa/IM3upyer PUCKOB peau3aliy, | pecypchbl,
(brHaHCOBOrO MJ1aHa MH(OpMaLYIOo 0 IJIaHUpyeT OCYLL|eCTB/IsIeT
N -21nkoc-2 COCTOSIHUM U HeoOXo/MMble MOHUTOPUHT X0/a
Mopenupyet NepCreKTUBax pecypcsl, IpejjiaraeT | peajausalidy IIPOeKTa,
rapaMeTpsbl 1|eJIeBOr0 | UHBEeCTULIMOHHOIO rpoLeypel U KOppeKTHUpyeT
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MHBECTULIMOHHOTO
noptders,
pa3pabarbiBaeT
peKoMeH/Ial[|H T10
yTIpaB/IeHUIO
WHBECTUL[USIMU

PbIHKA, TIOHUMaeT U
pa3bsCHSIET CyTh,
I0pUIYecKre u
9KOHOMUUECKHe
XapaKTepUCTUKU
(h1MHaHCOBBIX
MIPOZIYKTOB U YC/IyT
WCTIBIThIBAET
3aTpy/JHeHUs NPy
OCyIL[eCTBJ/IEHUU
¢mHaHCOBOrO aHaM3a
1 (hMHAHCOBOTO
TJIaHUPOBaHMUS,
JIoTTyCKaeT
MOTPEIHOCTU TIPU
MO/1e/TMPOBaHUU
rapaMeTpoB Lie/IeBOro
VMHBECTUL[MOHHOTO
nopTderisi, pa3paboTke
peKOMeH/alui 1o
yTIpaB/IeHUIO
VHBECTULUSIMU

MeXaHU3MbI OLIeHKU
KauecTBa MpPOeKTa,
¢dbopmupyet u
aHaIM3upyeT
MH(OpMaLYIOo 0
COCTOSIHUU U
repcreKTUBax
WHBECTUL[MOHHOTO
PbIHKA, TIOHUMaeT 1
pa3bsCHSIET CyTh,
I0pUIYecKre u
9KOHOMUUECKHe
XapaKTepUCTUKU
(b1MHAHCOBBIX
MPOJYKTOB U yCJ/IyT
JIoTyCKaeT
HETOYHOCTH TIpU
OCyIL[eCTBJ/IEHUU
(rHaHCOBOTO
aHasm3a u
(brHaHCOBOTO
TJIAHUPOBaHUS,
TIpUMeHsIeT
yTIpOILLIeHHBIe
METOZbI PU
MO/ie/TMPOBaHUU
rapaMeTpoB
1|e/IeBOTO
WHBECTUL[MOHHOTO
nioptdens,
pa3paboTke
peKOMeH/alui 1o
yTIpaB/IeHUIO
UHBECTULIUSIMU

OTKJIOHEHWUS,
ripe/ijiaraet
ripoLeAyphsl U
MeXaHU3MbI OLIeHKH
KauecTBa MpPOeKTa,
WH(PACTPYKTypHbIE
yCJIOBUS /ISt
BHe/IpeHUs
pe3y/bTaToB MPOEKTa,
dbopmupyer u
aHaIM3upyeT
HMH(OopMaL1Io 0
COCTOSIHUM U
TiepCrieKTUBax
VMHBECTUL[MOHHOT O
DbIHKA, TIOHUMaeT U
pa3bsICHSIET CYTh,
IOpUuecKue 1
9KOHOMUUECKHe
XapaKTepUCTUKU
(bMHaHCOBBIX
MPOJYKTOB U yCJIyT
yBepeHHO
OCYILL[eCTB/ISIET
(b1MHaHCOBBIY aHANMU3
Y (pMHaHCOBOE
TIJIaHUPOBaHUe,
Mo/ieNipyeT
rapaMeTphl 1[eJ1IeBOro
VHBECTUL[MOHHOT O
roptderns,
pa3pabarbiBaeT
peKoMeH Al 110
yTIpaB/IeHUIO
WHBECTULIUSIMU

MO].IyJIb 5 «OcHOBHBIE HAIIpaBJ/IEHUA ped/IU3dl{M HHXXUHHPHUHT OBBIX CTpﬂTEl"Mﬁ»

KomnbrorepHoe TectupoBanue (TCk)

Bbibepume 00uH npasuibHbIill 8apUAHM

1. Bblﬁepl/lTe MNpaBUW/IBHO IMTOHATHE WHHOBALIMOHHBIX CTpﬂTEI‘Hﬁ:

B(b(I)EKTI/IBHOE HCII0J/Ib30BdHH € HA/JIMYHBIX PeCYPCOB AJid JOCTH>XXKEHUS OCHOBHOM nesiu

+ O[IHO U3 CPe/ICTB JOCTW)KEHUS LieJTU MPeANpUsATHs, OTIMUAOLIKecs OT APYTUX CPeZCTB CBOEU

HOBHSHOﬁ, npexxkae BCero s AaHHOﬁ KOMIIaHMH U, BO3MOXKHO, /I/id OTPpAC/Iv, PbIHKA,

roTpeduTesiei
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4yacTb (PHAHCOBOW MOIUTHKH, C TIOMOIIbIO KOTOPOH pellaeTcs 3a/iladya KOHKPeTHOT0 3Tarna
Pa3BUTHS TOCYZAPCTBA ITyTeM OTlepaTUBHOTO U3MeHeHHs Crioc000B opraHu3anyi (PrHAHCOBBIX
OTHOILIeHHUS

2. Kakoii U3 nepeunc/IeHHbIX 3/1IeMeHTOB OHU3Heca MOKHO OTHECTH K PeCTPYKTYypU3aLuu
aKTHBOB:

VIHBECTHULIMOHHAS [1eSITeJIbHOCTD

KOMMepuecKas [|esiTe/IbHOCTh

+ (UHaAHCOBbIE TOTOKU

cucteMa pa3paboTKHU U yIipaB/ieHUst OTlepaliiOHHOM [1esiTe/TbHOCThIO

3. Kakne MHCTPYMeHTBI Xe/PKHPOBAHUA MO)XXHO BbI/Ie/TUTh B 3aBHCUMOCTH 0T ()OpPMBI
OpraHu3anyy TOProBJ/Iu:

+ Oup)KeBble U BHEOHPIKeBbIe

BTOPUYHbIE, IEPBUUHbBIE

TPaJULMOHHbIE U KOMITbIOTepU3UPOBaHHbIe

4. Bpi0epuTe NpaBU/ILHO OINPe/ie/IeHHEe MOHATHSA « Y IPaBJ/IeHHe MaCCHBAMM»:

OTKPBITHE CJe/I0K Ha OJJHOM PbIHKE [I7Isl KOMITeHCal[uu BO3/eCTBYS LIEHOBBbIX PUCKOB PaBHbIH,
HO MPOTHBOIOJIOXKHOM MO3ULIMK Ha IPYTOM pPbIHKE

+ Habop METO/IOB CHIKEHHUSI 3aTpaT Ha MpYBJIeUeHHbIe CPeJCTBA U Y/IyUIlleHHe UX CTPYKTYPBI
KOMOMHHpPOBaHKe (UHAHCOBBIX MTHCTPYMEHTOB C Pa3/IMUHBIMU TTapaMeTpaMy PYCKa U
JOXOZHOCTU [JJisl peasin3aliid UHBeCTULIMOHHOM cTpaTeruu busHeca

KOMIIJIEKC METO/ZIOB M CPeJICTB YIIpaB/ieHHs] CTOMMOCTBIO MHBECTULMOHHOI O TIPOEKTa Ha BCex
JTarax ero >XWU3HeHHOI'0 [JUK/1a

5. CBOI C KOPOTKHM CPOKOM /IefiCTBHSA (10 2-X WIH 3-X JIeT) MOXKeT ObITh CHHTEe3MPOBaH
u3:

CTpHIIa OJHOTIEPUOIHBIX MYT — WM OJHOMEePUOJHBIX KOJII- ONLIMOHOB

13 00bIYHOM 0O/MTaIu

cTpuIia 00/IMraryu «3epo»

+ CTpuMna eBpO/I0/JIOPOBBIX (PbIOUEPCHBIX KOHTPAKTOB

6. Pa3HOBU/JHOCTH apOUTPa)KHBIX CTPaTeruii apoMTpPaXk napbl «CrnoT-GpbrUepc» - 3To:
Pa3HOBHUHOCTb apOUTPaXKa, B KOTOPOU C/Ie/IKU TIPOUCXO/AT He MEeXY ABYMSI UI€HTUUHBIMU
(bVHAHCOBBIMK MHCTPYMEHTaMH, a MKy Mapoi CXOXKHX I10 JUHAMUKe aKTUBOB

TOPIOBJISl TPeMsI BaJIFOTHBIMU NapaMU B HaJieXX/le TTIOMMaTh PacXOXKJeHUSI MEXY

CHUHTeTHYeCKUM KypCOM TpeTel Maphl U ee peanbHOM TeKyIllel 1ieHon
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HECKOJIBKO JIOTUYEeCKHX CBSI3aHHBIX C/IeJIOK, HallpaB/eHHbIX Ha W3BjeueHue MpuobIIy U3
Pa3HOCTH B 1jeHaX Ha O/JMHAKOBbIE W/IU CBsI3aHHbIe aKTUBBI B OJJHOM U TOKEe BpeMsi Ha Pa3HbIX
PBIHKax

+ Wrpa Ha pacXosKZeHHUsl MeXX/y lleHaMd MHCTPyMeHTa Ha CTOT-pPbIHKe U 1ieHoH (blouepca Ha
3TOT >Ke UHCTPYMEHT

7. Uto Takoe (puHaHCOBbIe MHHOBALIMU:

3TO BHE/IPEHHOE HOBILIECTBO, 00ecrieunBaroljee KaueCTBEHHBIN POCT 3¢ (eKTUBHOCTH
NPOLIeCCOB UM MPOJYKLIMH, BOCTpeOOBaHHas! phIHKOM

peanu3alyisi HOBbIX UM 3HAUMTE/IbHO YJIyUllleHHbIX MapKeTUHI'OBbIX METOZI0B, OXBaThIBAOIINX
CyllleCTBeHHbIe U3MEeHEeHUs B /ii3aliHe U yIaKoBKe MPO/yKTOB

pe3yJibTaT MHHOBALMOHHOM [1esITeTbHOCTH, TIO/TyUYHBIIasi BOTIJIOIIEHHEe B BH/je HOBOTO, MO0
yCOBepILIEeHCTBOBAHHOI'O MPOAYKTA WX YC/IyTH, BHEJPEHHbIX Ha PbIHKe

+ HOBbIe (PMHAHCOBbIE MTPOAYKTHI, TEXHOJIOTUU Y UHCTUTYTHI — B T10C/IE/IHUE TO/IbI TTOKa3bIBAIOT
BCe OoJblilee BIMSTHYE Ha SKOHOMUYECKYIO JIeTe/IbHOCTb BO BCEM MHpe

8. Mecro, rae MpoMCXOANT MePBUYHASI SMHICCHSA U MEPBHYHOE Pa3MellieHHe [[eHHbIX Oymar
-3T0:

+ TepBUUHbIN PHIHOK

BTOPHUYHBIN PBIHOK

TPeTUYHBIA PBIHOK

9. Yem oT/IMuUaeTCs NepBUYHBIN PHIHOK 0T BTOPUYHOr0 PHIHKA I[eHHbIX OyMmar:
NIepBUYHbIN PbIHOK-PBIHOK, KOTOPBIN 00C/Ty>KBaeT BhIITYCK U TePBUYHOE pa3MellieHHe [IeHHbIX
Oymar, BTOPUYHBIN- TOJIBKO BBITYCK

+ Ha NepBUYHOM PBIHKE MPOUCXOAUT 0OpallieHre TOIBKO UTO BBIMYILeHHBIX B oOpalieHre
LleHHbIX OyMmar, a Ha BTODUYHOM paHee BBIYII|eHHbIX L|eHHbIX Oymar

K 33/layaM IepBUYHOr0 PbIHKA L|eHHBIX OyMar OTHOCST pa3BUTHe MH(PACTPYKTYP, a
BTOPUYHOTO- OPTraHM3aL{I0 BBITyCKa [JeHHBIX Oymar

10. PBIHOK, I'/je 0CyLIeCTB/IsAETCA 00paleHue [eHHBIX OyMar 0e3 co0/Ti0JeHus eJUHBIX [Tt
BCeX yYaCTHUKOB PbIHKA NMPaBHJI -3TO:

OpraHHW30BaHHBIN PBIHOK

+ HeopraHM30BaHHBIA PHIHOK

CPOYHBIN PBIHOK

KaCCOBBII PbIHOK

11. ITopTdenbHbIe MHHBECTULIMH — 3TO BJIOKEHHs AHEe)XKHbBIX CPeACTB:

B MaTepHabHO-TIPOM3BO/ICTBEHHYIO 0a3y MpeAIpUSATHI C Le/IbI0 MOIyYeHHsl JOX0/a OT yuacTHUsi

B UX [leATeIbHOCTH
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B 00BEKTbI MHTE/IeKTYabHOW COOCTBEHHOCTH C I1epexo/loM IpaBa COOCTBEHHOCTH Ha HUX
+ B 1jleHHbIe Oymaru, copMUpoBaHHbBIe B BU/le TIOPTdeis LIeHHbIX Oymar
B 000OPOTHBIE CPe/ICTBA TIPeATIPUSATHIA

12. Komnanus, OCYILeCTB/IAKIIAA AeATe/bHOCTb 110 OIpeje/IeHHI0 B3aUMHbBIX
00s3aTe/IbCTB MO C/le/IKaM ¢ (PMHAHCOBHIMH HMHCTPYMEHTaMM H HMX 3auyeTy — 3TO
...OpraHusanus

OTBeT: KIIMPUHIOBast

13. Ily61uuHOoe 00BsAB/IeHHE LIeH NMOKYNKH H NPOAAXH OMNpeje/IeHHBIX LIeHHBIX

6ymar C 00s3aTe/IbCTBOM MOKYIIKH M IPOAAKHU ITUX LEHHBIX 6yMar no 00bAB/IEHHBIM

[{eHaM — 3TO ... [[eHHbIX Oymar

OTBeT: KOTUPOBKa

Ta6smmna 7 — Kpurepuu onjeHkH copMHUPOBAHHOCTH KOMIIeTeHI{HI

Kop v HaumeHOBaHMe

Kpurepuu ouieHuBaHUs COPMUPOBAHHOCTU KOMIIeTEHLIUU

VHJMKaTopa (uacTv KOMITeTEHLMN)
JOCTHKeHUS Ha 0a30BOM ypOBHe Ha MOBBIIIIEHHOM YPOBHE
KOMITETeHLIMK (4aCTH | COOTBETCTBYET OLIeHKe COOTBeTCTBYeT COOTBETCTBYeT
KOMIIETeHLUN) «y/IOBJIETBOPUTE/IHHO» | OLIEHKE «XOPOIIIO» OLIEHKe «OTJTMYHO»
50-64% ot 65-85% ot 86-100% ot
MakcuMasbHOro Oasa MaKCHMa/IbHOT'O MaKCHMa/bHOT'O
bamia bamia
N-1nkoc-1 BJ/laJleeT MaTepyajoM | I10 CyLeCTBY TPYHUMaeT aKTUBHOe
dopmupyeT U T10 Teme, HO oTBeyYaeT Ha y4JacTue B Xofie
aHa/In3upyeT JlOTyCKaeT NIOCTaBJ/IeHHbIE NIpOBe/|eHuUs
VMH(OpMaLIO 0 HeTOYHOCTH I1pH BOITPOCHI, HO TPaKTUYeCKOro
COCTOSIHUU U ¢bopmMyMpoBKe B VICIIBITBIBAET 3aHSTHS, TPABUIBHO
MepCrieKTUBax PbIHKA, | paMKax MOCTAB/JI€HHOW | HEKOTOpbIe oTBeyYaeT Ha
TeH/IeHLIUsX B L{e/I1 NTPOeKTa 3aTpy/HeHus B NI0CTaBJ/IeHHbIE
V3MeHeHUU KypCoB COBOKYTTHOCTH (hopMynHMpoBKe B BOIIPOCHI,
L[eHHbIX OyMar, B3aMMOCBS3aHHbBIX paMKax dopmyupyet B
VHOCTpPaHHOM Ba/loOThl, | 3a7ad4, MOCTaB/IEHHOW LIe/IM | paMKax
YCJI0BUM IO obecreunBamIUX ee | MPOeKTa MOCTaB/IEHHOM L1e/TN
6aHKOBCKUM JIOCTW)XKeHUe, Mpy COBOKYTTHOCTH TpoeKTa
MPOAYKTaM U yCJIyraM | OmnpefesieHnn B3aMMOCBS3aHHbIX COBOKYITHOCTb
N O-2nKoc-1 [IoHMMaeT | oxxuzaeMbIx 3a/1ay, B3aMMOCBSI3aHHBIX
Y Pa3bsICHSET CyTh, pe3yJIbTaToB pellleHusi | 00ecreunBaroIX ee | 3a7ad,
I0pUvyecKre 1 BbI/le/IeHHBIX 3a/a4, JIOCTHKEeHMe, obecrieunBaroLUX ee
5KOHOMHYeCKue VICIIBITHIBAET orpeziesnsieT JOCTYDKeHUe,
XapaKTepUCTUKU 3aTpyAHeHUs TIpU OXKHJlaeMble ornpezensier
(rHAHCOBBIX pa3paboTKe 1y1aHa 1 pe3yJIbTaThbl oXuZlaemble
TIPOJIYKTOB U yCIIyT MOHUTOPUHIe peleHus pe3y/bTaThl pelleHUst
N I-1nkoc-2 peasM3aliiy [POeKTa, | BbIJe/IeHHBIX 3a/a4, | BblJe/IeHHbIX 3a/ad,
Ocy1uectsiisieT 3HAKOM C JIOTy CKaeT pa3pabarbiBaeT riaH
(VHAHCOBBIM aHa/IM3 U | TIpoLielypamMu U MOTPelHOCTH ITPU peas3alniy IpoeKTa
(rHaHCOBOE MeXaHW3MaMHU OLleHKM | pa3paboTKe I/laHa M | C yUeTOM BepOSITHBIX
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[IJIaHUPOBaHUe,
MOHUTOPUHT
BbITOJIHEHUS
(bvHaHCOBOrO M/1aHa
N-2nkoc-2
Mopgenupyet
rapaMeTpel 1ieJ1IeBOro
VIHBECTULIMOHHOI'O
nopTders,
pa3pabatbiBaeT
peKOMeH/aluu 110
yIIpaB/IeHUIO
WHBECTULUSIMU

KauecTBa MpPOeKTa,
0060011[eHHO
¢dbopmupyet u
aHaJIM3upyeT
MH(OpMaLMIOo 0
COCTOSIHUU U
NepCrieKTUBax
WHBECTUL[MOHHOTO
PBbIHKA, TIOHUMAeT U
pa3bsCHSIET CyTh,
I0pUIYecKre u
9KOHOMUUECKHe
XapaKTepUCTUKU
(h1MHaHCOBBIX
MIPOZIYKTOB U YC/IyT
WCTIbIThIBAET
3aTpy/JHEHUs TIpH
OCyIL[eCTBJ/IEHUU
¢dbuHaHCOBOTO aHaM3a
1 (PMHaHCOBOTO
TIJIaHUPOBaHMUS,
JloTyCKaeT
TIOTPeITHOCTU TIpU
MO/]e/IMPOBaHUU
rapaMeTpOB LIe/IeBOTO
VHBECTULMOHHOTO
nopTderisi, pa3paboTke
peKOMeH/alui 1o
yTIpaB/IeHUIO
VHBECTULIUSIMU

MOHUTOPHUHTE
peanu3alivy poeKTa
C Y4€TOM BEPOSITHBIX
PUCKOB peanu3aliyy,
TJIaHUPYeT
Heo0XOMMbIe
pecypchl, pejijiaraer
Tniporielypbl U
MeXaHU3MbI OLIEHK!
KauecTBa MpPOeKTa,
¢dbopmupyet u
aHaIM3upyeT
MH(OpMaLYIOo 0
COCTOSIHUU U
TIepCIIeKTUBaX
WHBECTUL[MOHHOTO
PBIHKA, TIOHUMAeT U
Pa3bsCHSIET CyTh,
I0pUIYecKre 1
9KOHOMHUECKHE
XapaKTepUCTUKU
(brHaHCOBBIX
TIPOAYKTOB U yCIyT
JloTyCKaeT
HETOYHOCTHU TIpU
OCy1L[eCTBJ/IEHUU
(hrHaHCOBOTO
aHasm3a u
(hrHaHCOBOTO
TIJIAaHUPOBAHMSI,
TIpUMeHsieT
yTpOITieHHbIe
METOZbI TPU
MO/Ie/TUPOBaHUM
rapaMeTpoB
1|e/1IeBOTO
WHBECTUL[MOHHOTO
nioptdens,
pa3paboTke
peKOMeHJalui 1o
yTIpaB/IeHUIO
UHBECTULIUSIMU

PUCKOB peanu3alyy,
TIaHUpYeT
Heo0X0oIUMBbIe
pecypchl,
OCYIL[eCTB/ISIET
MOHHUTOPHHT X0/ia
peanu3alvy poekKTa,
KOppeKTUpyeT
OTKJIOHEHWS],
ripejjiaraet
TIpoIieIyphl U
MeXaHU3MbI OLIeHKH
KauecTBa MpPOeKTa,
WH(PACTPYKTypHbIE
yCJIOBUS /ISt
BHe/IpeHUsI
pe3y/bTaToB MPOEKTa,
dbopmupyet u
aHaJIM3upyeT
MH(OpMaLYIOo 0
COCTOSIHUU U
TIepCreKTHBaxX
WHBECTUL[MOHHOTO
PBIHKA, TIOHUMAeT U
pa3bsCHSIET CyTh,
I0pUIYecKre u
9KOHOMUUECKHe
XapaKTePUCTHUKU
(bMHaHCOBBIX
TIPO/IYKTOB U YC/TyT
yBepeHHO
OCYILL[eCTB/ISIET
(hMHaHCOBBIY aHANMU3
Y (pMHaHCOBOE
TIJIaHUPOBaHUe,
Mo/ieNlipyeT
rapaMeTphl 1]eJIeBOro
WHBECTUI[MOHHOTO
roptderns,
pa3pabartbiBaeT
peKoMeH 1Al 110
yTIpaB/IeHUIO
VHBECTULIUSIMU
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Mopynb 6 «OcobeHHOCTH KOHCTPYMPOBAHUS IMUCCHI»

KomnbrorepHoe TectupoBanue (TCk)

Bbibepume 00uH npasuabHblIll 8apUAHmM

1. B cocTtaBe jeHe)XHOH IMHUCCHH JIE)KAT...ONepanuu:

(brHaHCOBbIE

+ KpeIUTHBIE

BaJTIOTHBIE

(hoHJ0BBIE

2. Ilpu BbINyCKe JieHer B 000pOT KOJTHUECTBO JeHer:

BCer/la yMeHbI1aeTCst

+ BCerJa yBeJInuuBaeTCsa

0CTaeTCsi HeM3MeHHbIM

MOJKET Y YBeJIMUMUBAThCS U YMEHbIIAThCS

3. CyiecTByeT 3MUCCHS. .. AeHer:

TOJILKO HaJTMUHBIX

TOJILKO OYMayKHBIX

+ Ha/MUHBIX U Oe3HATMUHBIX

TOJIbKO O€3Ha/TMYHbIX

4. OMHCCHI0 HA/IMYHBIX /ieHer NPOU3BOJAAT TOJ/IBKO:

KOMMepuecKre 6aHKW U MpeAnpUsTUs

KOMMepuecKre 6aHKH

+ Lb P® u ero pacueTHo-KaccoBble LIeHTPbI

LIb P® u kommepueckre OaHKH

5. I'naBHas 11e/1b SMHCCHU MYCTUTD ...;eHbIr'H B 000POT /I/Is1 y/|0B/IETBOPEHUA
AOTIO/THUTE/IbHBIX MOTPeOHOCTeN NpeANpPUATHS:

+ 0e3HaTMUHBIX

Ha/TMYHBIX

TIOJTHOL[EHHBIX

OyMakKHBIX

6. Uto moHMMaeTcsi NOJi HMEHKUHUPHHIOM:

+ cdepa eaTeNnbHOCTH TI0 TIPOPabOTKe BOMIPOCOB CO3/IaHUS 00OBEKTOB

TIPOMBIILJIEHHOCTU, UH(PPACTPYKTYPHI U AP
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cdepa 1esTeIbHOCTH 110 CO3[aHUI0 HOBBIX TeXHOJIOTUU i1 TIPeTIpUATHS
Crocob opraHU3alyK MPOU3BO/CTBA
OpraHM3alMOHHAast CTPYKTypa KOMITaHHUH, TI03BOJISTFOIasi THOKO pearnpoBaTth Ha
M3MeHeHUsl BO BHeIlIHel cpefie
7. UTo 0OTHOCHTCA K BHEIIIHUM (paKTOpaM pa3sBUTHUs (DMHAHCOBOr0 MH)KUHMPHUHIA:
VHTerpaLys TeXHOJIOTUYeCKUX U OpraHU3aljMOHHO-YIIpaB/IeHYeCKUX NHHOBALMI
yTpaB/ieHHe KaueCTBOM, UH(PACTPYKTYPOM, OpraHu3aljMOHHbIM pa3BUTHEM
+ SKOHOMHYEeCKMe 3aKOHbI, aKTUBHO BO3/le/iCTBYIOLMie HA THHOBALMOHHYO
JesaTe/IbHOCTb
Hay4HO-TeXHUUeCKUW NOTeHLas
8. UTo oTHOCHTCS K BHYyTPeHHUM (pakTopaMm pa3sBUTHS (PMHAHCOBOI0
WH)XKMHUPHHTa:
n0661poBaHe UHTEPECOB B rOCYJapCTBEHHbIX MHCTUTYLIMOHABHBIX CTPYKTYpax
+ 3bddexkTUBHOE OTHOIIIEHUE C TIEPCOHAJIOM, IITMPOKOe BOBJ/IeUEHUE ero B
WHHOBALMOHHBIN TPOLiecC
UCITI0/1b30BaHKe 0Opa3oBaTe/bHOTrO TpaHcdepa
3aKOH KOHKYDeHLUH
9. YuyacTHuKamMu TOproB Ha ¢oH/[0Boi1 Oupke B Poccuu MOryT ObITh:
VH/IMBU/yabHble HHBECTOPbI;
yTpaBJIsItoLI1e;
+ OpOKepHI;
SMHUTEHTBI B MOMEHT pa3MellleHHs [{eHHbIX OyMar.
10. BoicTaB/ISTHh KOTHPOBKM I[eHHBIX O0yMar HMeloT paBo:
¢boHzI0BbIE OUPKU;
+ [unepsl;
OpoKephI;
pacueTHble Jlerl03UTapuy;
11. Bpokep 3ak/royaeT OHUp)KeBble CAEIKH C IleHHbIMH Oymaramu:
+ OT CBOEro UMeHY;
3a COOCTBEHHLIH CUeT;
OT VMEHU K/IMeHTa;
+ 3a CueT K/IMeHTa;
12. dyHknuio MapKeT-Melikepa Ha ¢oH/0BOM OMpKe MOT'YT BbINIO/IHATD:
nro0ble YYaCTHUKY OWPIKeBBIX TOPTOB;
OpoKephr;
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+ IAJIepBbI;
cama dhoHj0Bast OUpKa.

13. IIpodeccmoHaNbHBIN yYaCTHHK PBIHKA LEHHBIX OyMar, OCYyIIeCTB/ISIOLIUAN

AEATE/IbHOCTD 110 BeI¢eHUI0 peeCTpPa BJ/idAe/AbIeéB HMEHHbBIX [JEHHBIX GYMEII‘ — 3TO:

OTBeT: perucTparop

Tabuna 8 — Kpurepun onjeHKH ¢()opMHUPOBAHHOCTH KOMIIETEHI[UH

KO,I[ N HaMMEHOBaHHe

Kpurtepuu otieHuBaHUs CHOPMUPOBAHHOCTUA KOMITeTEHLINU

WHAMUKAaTOopa (4acTy KOMITETEHLINM)
JOCTKEHUs Ha 0a30BOM ypOBHe Ha MOBBIIIIEHHOM YDPOBHE
KOMITIETEHLIMH (YaCTH | COOTBETCTBYET OL|eHKe COOTBETCTBYeT COOTBETCTBYeT
KOMITETEHLUH) «Y/IOBJIETBOPUTE/IHO» | OI[eHKE «XOpOILIO» OLIEHKE «OTJTUUHO»
50-64% ot 65-85% ot 86-100% ot
MaKCUMasbHOro 6asia MaKCHMaJIbHOTO MaKCHMa/bHOTO
Ganna Ganna
N-1nkoc-1 BJIafleeT MaTepyUaaoM | TI0 CyLLeCTBY MIPUHMMaeT aKTHBHOE
dopmupyeT u 0 Teme, HO OTBeYaeT Ha ydacTue B X0Jie
aHa/Iu3upyeT JlOTTyCKaeT N0CTaB/IeHHbIE NpOBe/|eHus
“H(bOpMaL1Io 0 HETOYHOCTU TPU BOIPOCHI, HO MPaKTUUeCKOro
COCTOSTHUM U (hopMynMpoBKe B VCITBITBIBAET 3aHATUS, TIPABU/IbHO
MepCreKTUBax PbIHKA, | paMKaXx MOCTaB/JE€HHOM | HEKOTOpPbIe OTBeYaeT Ha
TeH/IeHLIUSX B L[e/I1 TIPOeKTa 3aTpy/iHeHus B M0CTaBJ/IeHHbIE
W3MEeHeHHH KypCOB COBOKYTTHOCTH dhopMynMpoBKe B BOIPOCHI,
L[eHHbIX OyMar, B3aUMOCBS3aHHbBIX paMKax ¢dbopmMynupyet B
WHOCTPaHHOW Ba/IIOTHI, | 3aZady, MOCTaB/AEHHOM LIeIM | paMKax
yCJIOBUH TIO obecrieunBamOIUX ee | MpoeKTa MOCTaB/IEHHOW Lie/x
0aHKOBCKUM JIOCTW>KeHUe, Mpy COBOKYTTHOCTH MpoeKTa
MIPOAYKTaM U yc/iyraM | omnpejesieHur B3aUMOCBS3aHHbBIX COBOKYITHOCTb
N-2nkoc-1 [loHMMaeT | oxupgaemMbIx 3a/ady, B3aUMOCBS3aHHBIX
Y pa3bsCHSET CyTb, pe3y/bTaToB pellieHUs | obecrieynBarolUX ee | 3a7ady,
IOpUIAUeCKUe U BbI/Ie/IeHHBIX 3a/]ay, JIOCTHDKEHUe, o0ecrieunBaroIIMX ee
5KOHOMHUYECKHe VCITBITBIBAET orpezesnsieT JIOCTIDKEeHMe,
XapaKTepPUCTUKU 3aTpyAHEeHus: Ipu O’KHJlaeMble orpeesnsieT
(brHaHCOBBIX pa3paboTke miaHa 1 pe3yJibTaThbl OKuJlaemble
MPOJIYKTOB U yCIyT MOHUTOPUHT € peleHus pe3y/bTaThl pelleHUst
N -1nkoc-2 peanu3alvy NIPOeKTa, | BblJe/eHHbIX 33/lay, | BblJe/IeHHbIX 3a/ay,
OcywectsinsieT 3HAKOM C JlOTTyCKaeT pa3pabaTbIBaeT jiaH
(bvHaHCOBBIV aHa/MW3 U | TIpoLelypamMu U MOTPELLHOCTH TPH peanv3alyy NpoeKTa
(uHaHCOBOE MeXaHW3MaMH OIIeHKH | pa3paboTKe MlaHa M | C yU€TOM BEPOSITHBIX
TIJIaHUPOBaHUe, KauecTBa IPOEeKTa, MOHUTODUHTE PUCKOB peanu3arui,
MOHUTOPUHT 00600111€HHO peasiM3aliiy TIpoeKTa | TJIaHUpyeT
BBITIOJTHEHUST dbopmupyeT u C y4eTOM BepOSITHBIX | HeoOXoJuMble
(brHaHCOBOrO M/1aHa aHa/IM3upyer PHUCKOB peanu3alyy, | pecypchl,
N -2nkoc-2 rH(pOpMaL1Io 0 MJIaHUpyeT OCYILIeCTBJISIET
Mogenmvpyet COCTOSIHUU U HeoOX0/IUMbIe MOHUTOPUHT X0/a
rapaMeTphl L|e/IeBOr0 | MepcreKTUBax pecypchl, pefijiaraeT | peaausalyy MPOeKTa,
WHBECTULIMOHHOTO HMHBECTULIMOHHOTO MpoLieiyphl U KOpPPEKTUpYeT
noptdes, DbIHKA, TTIOHUMaeT U MeXaHU3MbI OLIEHKH | OTKJIOHEHMS,
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pa3pabarbiBaeT
PEKOMEH/JAII|H T10
yTpaBJIeHHIO
WUHBECTULIASIMUA

Pa3bSICHSIET CyTh,
I0pU/INUecKre u
5KOHOMHUYECKHe
XapaKTepUCTUKU
(bMHAHCOBBIX
TIPOJYKTOB U YCIIYT
UCTIBITHIBAET
3aTpyZAHEeHUs Py
OCYILleCTBIeHUN
(brHaHCOBOrO aHa/H3a
1 (PMHaHCOBOTO
TJIaHAPOBAaHM,
JOTyCKaeT
TIOTPEIITHOCTH TIPU
MO/Ie/TMPOBaHUN
11apaMeTpOB L{eJIeBOr0
VHBECTULIMOHHOTO
noptderns, pa3paboTke
peKOMeHJAL|i TI0
yTIPaBJIEHHIO
VHBeCTULUSMU

KauecTBa MpPOeKTa,
dbopmupyert u
aHaIM3upyeT
HMH(OopMaL1Io 0
COCTOSIHUU U
TiepCrieKTUBax
VMHBECTULMOHHOTO
DbIHKA, IOHUMaeT U
pa3bsCHSET CyTh,
IopUIndYecKre u
5KOHOMMUECKHe
XapaKTepUCTUKU
(MHAHCOBBIX
TIPOAYKTOB U yCIyT
JloTyCKaeT
HETOYHOCTHU TIpU
OCyIL[eCTBJ/IEHUU
¢uHaHCOBOTO
aHasM3a u
¢uHaHCOBOTO
TIJIaHUPOBaHMUS,
TpUMeHsieT
yTIpOLIieHHbIe
MeTO/IbI TIPU
MO/1e/TMPOBaHUU
rapaMeTpoB
1[eJIeEBOTO
VMHBECTULMOHHOTO
roptderns,
pa3paboTke
peKoMeH/Ial|i 110
yTIpaB/IeHUIO
VHBECTULIUSIMU

rpejJiaraet
npoLieZlyphl U
MeXaHU3Mbl OLIeHKH
KayecTBa MPOEKTa,
MH(PaCTPyKTypHbIe
yC0BUS AJ151
BHe/IpeHMUs
pe3yJ/IbTaToB MPOEKTa,
¢dbopmupyet u
aHanM3upyeT
MH(OpMaLMIOo 0
COCTOSIHUU U
TNepCrieKTUBax
VHBECTHULIMOHHOTO
PbIHKA, IOHUMaeT U
pasbsCHSET CyTh,
I0pUIYecKre u
5KOHOMMUECKHe
XapaKTepUCTUKU
(bMHAHCOBBIX
NPOJYKTOB U YCJIyT
yBepeHHO
OCYIIeCTBIISIET
(uHaAHCOBBIY aHaIN3
1 (bvHaHCoOBOE
TJIaHMPOBaHUe,
Mo/ie/IMpyeT
rapaMeTphl 1]e/1eBOro
VHBECTULIMOHHOTO
nioptderns,
pa3pabaTtbiBaeT
peKOMeHJalui 1o
yIIpaB/IeHHI0
VMHBEeCTULIUSIMU
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2 OOEHMUBAHHME ITMCBMEHHBIX PABOT CTYJEHTOB,
PEI'VJIAMEHTUPYEMbIX YYEBHBIM IIVTAHOM

[MucbMeHHbIe paboThl yueOHBIM TJIAHOM He TIPelyCMOTPEeHbI.

3 OIIPEJIEJ/IEHUE PE3YJ/IBTATA
IMPOMEXYTOYHOM ATTECTAIIUU

cDOPM{:I HpOME)KYTOqHOﬁ dTTeCTaljy 110 JUCLHUIIMHE 3K3dMEH.

OneHouHbIe MaTepHasbl U CPe/CTBa /11 NPOBEPKH

¢()opMHUPOBAHHOCTH KOMIIETeHLINI

ITKoc-1 Cnioco6eH npoBoAUTH (PHHAHCOBOE KOHCY/IbTHPOBAaHNe [0 IHPOKOMY
CHeKTpy (PMHAHCOBBIX YCIYyT
1. OcHOBHBIMHM KPUTEPHUSMH JONYyCKa I[eHHbIX Oymar K o0pamjeHuio Ha ¢oH70BOMH
OupKe SIB/ISAIOTCSA:
+ aZleKBaTHOE U TIOJIHOE PACKPBITHE IMUTEHTOM MH(OPMaIvy;
MHUHHMaJTbHOEe KOJTMYeCTBO aKIIMOHEPOB;
MaKCHMaJIbHOe KOJTMYeCTBO aKI[MOHEPOB;
MHWHHUMa/bHasl BeJIMYMHA [J0X0/ia, BBITJIaUMBaeMasi 1o [jeHHbIM OymMaram.
2. YyacTHHKaMH TOpros Ha (oH/10BoM Oupixe B Poccun MoryT ObITh:
VH/IUBHU/ya/IbHbIe HHBECTOPBI;
YTIPaBJISIOLIHE;
+ OpOKepHI;
SMUTEHTHI B MOMEHT pa3MellleHus! [IeHHbIX Oymar.
3. BeICTaB/IATH KOTHPOBKH [{€eHHBIX OyMar HMeIoT MpaBo:
¢boHmOBBIE OUPKIU;
+ [Isiepsbl;
OpoKepHI;
pacyeTHbIe JeT03UTapuy;
4. Bpokep 3aK/04uaeT OUpP)KeBBIe CAe/IKH C I[eHHbIMHU OyMaraMmm:
+ OT CBOEro UMeHw;
3a cCOOCTBEHHBIH CUeT;
OT UMEeHU K/TMeHTa;

+ 3a CUeT K/IMeHTa,
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5. ®yHKIMI0 MapKeT-MeiliKepa Ha (0H/10BOM OMp)Ke MOTYT BBINO/THSTD:

JIFOOBIe YUaCTHUKYU OUPIKEBBIX TOPIOB;

OpoKephr;

+ Aunepsl;

cama doH0Bast GUpKa.

6. IIpodeccoHa/IbHBIN YYAaCTHHK PBHIHKA I€HHBIX OyMar, OCyIIeCTB/ISIOLMI
AeATeILHOCTD 10 BeJIeHHI0 peecTpa BJIajie/IbleB HMEeHHBIX [eHHBIX OyMar — 3To:

OTBeT: peructpaTop

7. MecTo, rae NpoOMCX0/JUT NePBUYHAA SMHUCCHA U NePBHYHOE pa3MellieHue I{eHHbIX
Oymar -3T0... ppIHOK

OTBeT: nepBUYHBIN

8. [leATe/bHOCTh, KOTOpasi HampaB/ieHa Ha 3alUTy KalHUTaJioB 0 BepOSTHBIX
PHUCKOB B OyayiieM — 370 ...

OTBeT: xe/pKUpOBaHue

9. MHBeCTOp 3aK/IH0UWI [JOTOBOP [OBEPUTE/ILHOIO YIIpaB/ieHusl C YIIPaB/IAOLIUM
Ha pbIHKe 1[eHHbIX OyMar, B COOTBETCTBHM C KOTODHIM B yIpaB/ieHHe LleHHbIMU Oymaramu Oblia
otgaHa cymma 100 000 py6. [Tnata 3a yripaB/ieHMe 10 AOTOBOPY COCTaB/isieT 5% CpeaHerooBoi
croumoctH Tioptdesns. Yepe3 1 rog croumocts moptdens 1jeHHbIX Oymar coctaBuma 120 000
pyo0.

PaccuuraiiTe pa3mep MaThl 3a JOBEPUTE/ILHOE YIIpaB/ieHue.

OTBeT: paccuMTaeM CpeZHErOZ0OBYH0 CTOMMOCThL mopTdesisi, oHa paBHa (100 000 + 120
000) : 2 = 110 000 py0. Ilnata 3a moBepUTeNIbHOE YIIpaB/IeHWE COCTaBUIa 5% 3TOW CyMMBI, T.e.
110 000 *0,05=5500 pyo0.

10. UnBectop ripuobpen 10 000 akiumii Ha 6upske 110 11eHe 2000 py6. 3a akiuio, a uepe3s
HeKOTopoe BpeMsi mipojan ux mo 1eHe 2200 py6. Pa3smep OpoKepcKMX KOMUCCHOHHOTO
BO3HarpakzieHuss Opokepa coctapiseT 0,1% 3a kKaxayro caenky. Kakyro cymMmy HMHBeCTOp
3ariaTui Opokepy?

OTBeT: KOMMCCHOHHOe BO3HarpakJieHue yIijauMBaeTcsi OPOKepy C KaK[OW CIie/IKu B
BH/Ie TIPOLIEHTa OT CYMMBI CJleIKM. B 1aHHOM cilydyae MHBECTOp COBEpIIM/ MOKYINKY Ha CyMMY
10 000 x 2000 = 20 000 000 py6., komuccus cocraBuia 20 000 py0., a Takke MPOAAXKy Ha
cymmy 10 000 x 2200 = 22 000 000 py6., komuccusi — 22 000 pyo0.

O61as cymma kKomuccuu = 20 000+22000 = 42 000 (py6.).

11. Axkuuu ¢ auBuAeHJHOW craBKoi 20% Tmipy HOMUHaMbHON ctommoctu 2000 pyo6.
MpOZiaHbI uepe3 Tof 1o pbiHOUHOW crommoctu 3000 py6. OmnpemenuTb COBOKYITHBIA ZOXOZ

aKLU.
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Ortser:

Mueupenanbiii goxoz = (2000*20%) / 100% = 400 py6.
Hoxop ot pocta croumoctu = 3000 — 2000 = 1000 py6.
Hoxon copokyrmHeIi = 1000 + 400 = 1400 pyo0.

ITKoc-2 Cnoco6eH pa3pabarsiBaTh (UHAHCOBBIN IJIAH U LIe/IEBOM
HHBEeCTUIMOHHBIN MopTde/b
1. MHBeCcTHLIMH B MPOU3BO/AHBIE (PHHAHCOBbIE HHCTPYMEHTHI HA [[eHHbIe
Oymaru o cpaBHeHHIO C MHBECTHI[USIMH B [[eHHbIe OymMaru:
+ 0oJiee pUCKOBAHHBI
TIPUMEPHO TaKHe e M0 PUCKY
MeHee PUCKOBAHHbI
He HeCyT pucKa

2. K 3apy0exHpIM nopT¢e/TbHbIM HHBECTHLIUAM OTHOCSATCS:

BJ/IOJKeHHA CpeACTB OTeUeCTBEHHBIX MHBECTODPOB, B TOM UH(C/e B JIMIe roCyaapCTBd, B

L[eHHble OyMaru WHOCTPaHHbBIX TPe/[TIPUSTHIA

+ BJIO)KE€HUS CpeJCTB MHOCTPAHHBIX UHBECTOPOB B LIEHHbIE GYMEIFI/I Haubosee HPI/I6BI]'II>HO

paboTaroIMX NPeAIpUSATHA, a TaKKe B IleHHble Oymard, SMUTHpyeMble rOCy/JapCTBeHHBIMHU U

MECTHBIMU OpraHdMHK BJIACTH C LeJbI0 II0JyUYeHUA MdKCHMMA/IBHOI'O [40XOJd 3a BJIO’KEHHBbIE

CpeacTBd

BJ/IOKEHHsA OTe4YeCTBEHHBIMU HWHBECTOPaMM HWMYIECTBEHHBIX W HWHTE/JIEKTYA/IbHBIX

L[eHHOCTel B Haubosiee BLICOKOPHCKOBAHHBIE 3apy0eKHbIe POeKThI

BJ/IOJKeHHUA BaPY6E)KHBIX " 0Te4eCTBEHHBIX MHBECTOPOB B II€eHHbIE 6YMaFI/I

3. En uHBecTop chopMupoBas «mopTdesib pocTa», TO OH PACCUUTHIBAET HA

+ KyPCOBOI CTOMMOCTH 1|eHHBIX OyMar roprdesis

KypCa HallOHa/IbHOU BaJIFOTHI [10 OTHOILIEHUIO K MTHOCTPaHHBIM Ba/IlOTaM
cTaBKY pedrHaHcHpoBaHus LleHTpobaHka

Kypca MHOCTPaHHOM Ba/IFOThI 110 OTHOLLIEHUIO K HalJMOHa/IbHOW Ba/oTe

4. Cypporarsl [ieHHbIX OyMar BBIITYCKAKTCA C He/IbI0:

chopMHpOBaTh yCTaBHbIN KanuTasl

+ TpuB/eYb 3aeMHble CPeJCTBAa, MUHYS TPOLEAYPY T'OCYJapCTBEHHOW perucTpalyu

BBITTYCKd LEHHBIX 6YMEIF

Cl)I/IHaHCOBOFO MOIIeHHHYeCTBa

CEeKbIOPUTH3ALMN 3a/I0JDKEHHOCTH
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5. ITopTdenbHble HHBECTULIMY — 3TO BJIO)KEHH AeHEe)XHbIX CPeACTB:
B MaTrepra/bHO-TIPOM3BO/ICTBEHHYIO 0a3y INpeArpHsTHI C IieIbI0 MO/TyYeHus JOX0Za OT
yuacTHsi B UX JIeATeTbHOCTH

B OOBEKTBI HHTeHﬂeKTyaﬂbHOﬁ CcOOCTBEHHOCTH C rnepexonom IipaBa CcOOCTBEHHOCTH Ha

HUX

+ B L]leHHbIe Oymaru, copMHUpOBaHHbBIEe B BU/Ie TIOPTQeJisi LIeHHbIX Oymar

B 000POTHBIE Cpe/[CTBA TIPeANPUATHIA

6. Komnanms, ocylecTBiAAKIIAA /JeATe/bHOCTh M0 ONpeje/eHHI0 B3aUMHBIX
00s3aTe/IbCTB 1O C/le/IKaM ¢ (PMHAHCOBHIMH HMHCTPYMEHTaMHM H HMX 3auyeTy — 3TO

...OpraHu3anus

OTBeT: KIMpUHIOBas

7. Ily6imuHOe 00'bsIB/IEHNE I[eH MOKYIKH U MPO/Ia)KH orpe/ie/IeHHbIX IeHHbIX Oymar
¢ 0053aTe/IbCTBOM MOKYNKHU M MPOAAXKHU 3THX LeHHbIX Oymar mo o0bsBJIEHHbIM LieHaM —
3TO ... HeHHBIX Oymar

OTBeT: KOTUPOBKA

8. [oxop mo obmurauuu 280 py6., HOMUHANBHBINA Aoxo 14 % (rofoBOM KYTIOHHBIN
JI0XOJT), CPOK ToraiiieHusi — 6eccpouHbiii. OLjeHUTe CTOMMOCTh 6eccpouHOM 00UralUy.

OrtBet: Tekyiras 1jeHa obsuraruu: Bo = 280 * 100 / 14 =2000 py®6.

9. Axuuu HomuHasioMm 1000 py6. mpogaBamuchk Mo pbiHOUHOM crommoctu 3000 pyo.
OO6mbsiBneHHbIN AuBUAeH] cocTaBmsii 10% romoBeix. Onpe/ie/TuTh peaqbHYI0 JOXOJHOCTh aKLWUN
10 YPOBHIO JUBUJEH/A.

Ortser:

T'omosast cymma aueuzgenza = (1000*%10%) / 100% = 100 pyo0.

PeanbHas goxogHocts akiuu = 100 / 3000 = 0,03 = 3,3%

10. Axuus, npuHOCSLas AWBUZEHJHBIA [0X0[ B pa3Mmepe 5 pyb., Oblia KyrjieHa To
Kypcy 25 py6. OnpefieuTh TEKYIIYIO JOXOAHOCTb MHBECTUPYEMBIX CPe/ICTB.

Otser:

Texymias JoxogHOCTb =5 py0./25 py6.#100% = 20%

OxkoHuaTe/IbHBIE Pe3y/bTaThl 00yueHUs (POPMUPOBAHUSI KOMIIETEHIUI) OTIPe/eIstOTCS
MOCPeAICTBOM TiepeBozia 06asioB, HAOPaHHBIX CTYJIEHTOM B TIPOLIECCe OCBOEHUS JUCLUTUIMHBI, B
OLIeHKU:

— 6a30BbIN ypoBeHb C(OPMHUPOBAHHOCTH KOMITETEHLIUM CUUTAETCS! JOCTUTHYTHIM, eCiu
pe3y/bTaT 00yUeHHsI COOTBETCTBYET Ol[eHKe «Y/I0B/IETBOPUTENBHO» (50-64% 0T MakKCHUMa/TbHOTO

Oasa);
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— MOBBIIIEHHBIN yPOBeHb C(OPMUPOBAHHOCTH KOMIIETEHL[UM CUMTAETCSl [JOCTUTHYTHIM,
e pe3ysibTaT 00yueHWs COOTBETCTBYET OIleHKaM «Xopolo» (65-85% 0T MaKCHMa/bHOTO

Oasna) U «oTINUHO» (6os1ee 86% M3 MaKCHUMaIbHOTO Oasa).

4 TIOPAZIOK ITPOBEJEHMSA IOBTOPHOM
IMPOMEXYTOYHOM ATTECTAIIUU

cDOPM{:I HpOME)KYTOqHOﬁ dTTeCTaljy 110 JUCLHUIIJIMHE 3K3dMEH.

®DoHp OLIeHOUHBIX CpeJCTB st MpOBeeHUsI MOBTOPHOU

TIPOMEXXYTOYHOM aTTecTaliuv (OPMHPYeTCs M3 YKc/ia OLeHOYHBIX CPeZCTB IO TeMaM, KOTOpbIe

He OCBO€HEI CTYJ€HTOM.

IIpumeuaHue:

,Z[OHOJIHI/ITEJ'ILHI)IE KOHTPOJ/IbHBI€ HCIIBITAHUA TIPOBOAATCA [Jid CTYJAE€HTOB, Ha6paBH_II/IX

MeHee 50 6am10B (B COOTBETCTBUH C «I10/I0)KEHHEM O MOZY/TbHO-PEUTUHTOBOUM CUCTEMEY ).

Ta6smmna 8 — Kpurepuu onjeHku copMHUPOBAHHOCTH KOMIIeTeHI{HI

KO,Z[ W HaMMeHOBaHHE€ MHAWKATOPa AO0CTH>XeHUA

KOMIIeTeHLIUM (YaCTH KOMITeTEHLIUN)

Kputepuu ouieHuBaHUs cOPMUPOBAHHOCTH

KOMIIeTeHLUM (4aCTH KOMITeTeHLIVN)

Ha 6a30BOM ypoBHe

COOTBETCTBYET OIl€HKe
«yAOBJ/IETBOPUTE/IbBHO»

50-64% oT MakcUMasbHOro Oasia

N -1nkoc-1 POpMHUPYET M aHATU3UPYET
VMH(OpMaLMIO O COCTOSTHUU Y MepCreKTUBax
PbIHKa, TeH/IeHL[USIX B U3MEHeHUH KYPCOB
LleHHbIX OyMar, THOCTPaHHOW BasltOThI, yCAOBUM
1o 6aHKOBCKMM IPOAYKTaM M yCIyram

N -2nKoc-1 [IoHMMaeT ¥ pa3bsiCHseT CYTh,
I0pUuecKre U 5KOHOMUYeCcKue
XapaKTepUCTUKU (PUHAHCOBBIX NPOJYKTOB U
yCaIyr

N-1nkoc2 OcyiecTBsieT (MHAHCOBBIN aHaIU3

¥ pUHAHCOBOE IJITAHUPOBAHNE, MOHUTOPHHT

BJIafleeT MaTepyasioM Io TeMe, HO
JI0TyCKaeT HeTOYHOCTH NpY (pOPMY/IHPOBKe
B PaMKax I10CTaB/IeHHOM Lie/Iv TIPOeKTa
COBOKYITHOCTH B3aUMOCBSI3aHHbIX 3a7iau,
obecrieunBaroIUX ee JOCTHKeHre, TPy
oTipe/ie/IeHUM 0XKWJaeMbIX pe3y/bTaToB
pelleHus Bbl/le/IeHHbIX 3a/lay, UCIbIThIBAeT
3aTpyAHeHus Mpu pa3paboTKe T1aHa U
MOHUTOPHHIe peanu3ali NpoeKTa, 3HaKOM
C MpoLeZlypaMu U MeXaHU3MaMU OLIeHKU

KauecTBa MpoekTa, 00001eHHO hopMHUpyeT
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BBITO/THEHUS] (PUHAHCOBOTO I/1aHa Y aHaM3UpyeT UH(POPMaLMIO O COCTOSIHUU
N I-2nkoc-2 Mopenupyet rnapaMeTpel 1ieJ1eBOro Y TIepCreKTUBaxX UHBeCTULJMOHHOIO PhIHKA,
WHBECTULIMOHHOTO NTOpTdeJisi, pa3pabaTbiBaeT TIOHMMaeT Y pa3bsiCHseT CyTb,
peKoMeH/Ial[1u 110 YIIpPaB/IeHNI0 MHBECTULUSIMU | FOpU/IMUYEeCKUe U SKOHOMUYeCKHe
XapaKTepUCTUKU (PUHAHCOBBIX MPOJYKTOB U
yCIIyr

VCTIBITBIBAET 3aTPyJHEHUs IIPU
OCyIL|eCTB/IeHUH (PUHAHCOBOrO aHaiv3a u
(rHAHCOBOIO TVIAHUPOBAHUS, 10Ty CKaeT
MOTPelHOCTH ITPU

MO/le/IMPOBaHUM [1apaMeTpOB Lie/IeBOro
VHBECTHULIMOHHOTO NTOpTdersi, pa3paboTke
peKoMeH/alj|i 110 YIpaB/ieHUIo

HWHBeCTHULIMAMHA
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