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ITacnopT (oHAA OLI€eHOUYHBIX CPe/ICTB

Tabsura 1
dopmupyembie OrneHOUHBIE
Mo ynb JUCLIUIITUHBI KOMIIeTeHL[UU MaTepuaJbl KomuecTtBo
WY UX YaCTH Y CpeJiCTBa
1. BRegeHue B
(uHaHCOBOE
MO/ieJIMpOBaHue.
TectupoBaHue
MogenupoBanue 15
. KoMmribroTepHoe (TCKk)
orepaLMoOHHOMN
JlesITeIbHOCTH
OpraHu3aLu
2. MopenvpoBaHue YK-2. CniocobeH yrpaBnsiTh
(bMHAHCOBBIX TOTOKOB, MPOEKTOM Ha BCeX 3Tarax
(rHaHCOBOTO €ro >KU3HEeHHOI'0 L{MKJ/Ia
COCTOSIHUS, TecTupoBaHue "
(hrHaHCOBOTO IMKoc-1 Cniocobex KomnbioTepHoe (TCK)
pesysbTara MIPOBO/IUTH (PMHAHCOBOE
OpraHu3aLiy. KOHCY/IbTUPOBaHUeE T10
LIMPOKOMY CHEKTPY
3. MogenvpoBaHue (bMHAHCOBBIX YC/IyT
TectupoBaHue
cToMMOCTH OU3Heca 20
KoMIibroTepHoe (TCKk)
[MKoc-2 CniocobeH
4. MopenupoBaHye pa3pabarbiBaTh
MPOEKTHOT 0 (VHaHCOBBI IIJIaH U KonTtposibHast pabota 6
(noptgenbHOro) L|e/IeBOM MHBeCTULIMOHHBIN TectupoBaHue I
6u3Heca. noptdesnb KoMribroTepHoe (TCKk)
5. Ncnonb3oBanue
MH(OpPMaLIMOHHBIX
TeXHOJIOT Ui JJ1s TecTupoBaHue 18
IIOCTPOEeHUs KoMmribtoTepHoe (TCKk)

(b1HaHCOBBIX MOJenen




1 OOEHOYHBIE MATEPHAJIb]I, HEOBXOVMBbIE

JIJI OOEHKU 3HAHWM, YMEHUI U HABBIKOB JIEAATE/ILHOCTH

B ITPOIECCE OCBOEHUA JUCLIAIL/IMHBI

Tabmuua 2 — dopmupyembie KOMIETEHLUU

Kopg u
HauMeHOBaHWe

KOMIIeTeHIH

KO,E[ N HaMM€HOBaHHE€ MHAWKATOPA AOCTYDKEHHA

KOMIIeTeHIH (T-IaCTI/I KOMI'IETEHL[I/II/I)

O1ieHOUHBIE
Marepuasbl

" CpeacTBa

YK-2. Criocobex
yTIPaBJ/IsITh TIPOEKTOM
Ha BCeX 3Tarax ero
JKU3HEHHOTO IUK/Ia
ITKoc-1 Cniocobex
TIPOBOJUTD
(rHaHCOBOE
KOHCY/TbTUpPOBaHHe
10 LIIUPOKOMY
CTIEKTDPY
(bMHaHCOBBIX YCIYT
ITKoc-2 Cniocobex
pa3pabaThiBaTh
(bVHaHCOBBI II/IaH U
1ie/IeBOM
WHBECTUL[MOHHBIN

noptdesnb

Mopayns 1

BBE,E[EHI/IE B (l)I/IHaHCOBOE MO/Je/IMpOBaHHeE. MO}I[EJ'[I/IPOBaHI/Ie

OHEPHHI/IOHHOﬁ AEATEC/IBHOCTH OPraHu3dliun

N/-1yk> Pa3pabaTbiBaeT KOHLIETILUIO MPOEKTa B
paMKax 0003HaueHHOU 1MPo0/IeMbl: (HOPMYIUPYeT
11eJTb, 3aJjau¥, 000CHOBBIBAET aKTyaJbHOCTb,
3HAUUMOCTb, OKU/laeMble pe3y/bTarhl U
BO3MOJXKHbIe C(epbl UX IPUMEHEHHSI;

NI-2yk.» Pa3pabatbiBaeT 1y1aH peaan3aliin
IIPOEKTa C yUeTOM BepOSITHbIX PUCKOB peasim3aLyu
Y BO3MO>XHOCTEM UX YCTpaHeHUsl, TJIaHupyeT
Heo0X0/IMMble PeCypChl

N O-3yk-» OcylillecTB/IsieT MOHUTOPUHT X0Za
peanusaLyy IpoeKTa, KOPPeKTUPYeT OTK/IOHEeHMUs,
BHOCHUT [JIOTIOJIHUTE/IbHbIe U3MEHEeHUs B I/1aH
peanusaLyy [poeKTa, yTOUHseT 30HbI
OTBETCTBEHHOCTH y4aCTHHUKOB IIPOEKTa.

N-4yk- Ilpepiaraet npoueaypbl U MeXaHU3MbI
OLIeHKM KauecTBa NpoeKTa, MUH(PACTPYKTYPHbIe

ydjioBuUA OJid BHEAPEHWA Pe3y/IbTdTOB ITPOEKTA

TectupoBaHue
KOMIIBIOTepPHOE

(TCk)

Mopaynab 2

MO]_IEJ'[I/IPOBHHI/IE (l)I/IHaHCOBLIX IOTOKOB, (l)l/lHaHCOBOI‘O COCTOAHMA,

(l)I/IHaHCOBOI‘O pe€3y/bTdTd OpraHu3dijuu.




N/-1yk> Pa3pabaTbiBaeT KOHLIETLUIO MPOEKTa B
paMKax 0003HaueHHOU MPoO/IeMbl: (hOPMYIUPYET
11eJTb, 3aJjau¥, 000CHOBBIBAET aKTyaJIbHOCTh,
3HAUUMOCTb, OKU/laeMble pe3y/bTaThl U
BO3MOJXKHbIe C(epbl UX IPUMEHEHHS];

NI-2yk.> Pa3pabatbiBaeT 11aH peaau3aliii
IIPOEKTa C yUYeTOM BepOSITHbIX PUCKOB peann3aluu
Y BO3MOXXHOCTEM UX YCTpaHeHUs, IJIaHUpYyeT
Heo0X0/IMMbIe PeCcypChl

N-3yk-> OcyijecTBasieT MOHUTOPUHT X0/a
peanusalyy IpoeKTa, KOPPeKTUPYeT OTK/IOHEeHMUs,
BHOCHUT [IOTIOJIHUTE/IbHbIe U3MEHeHUs B I1aH
peanusalyy IpoeKTa, yTOUHseT 30HbI
OTBETCTBEHHOCTH yYaCTHHUKOB IIPOEKTa.

N O-4yx-2 [IpepsiaraeT npoLeypsl U MeXaHU3MbI
OLIeHKM KauecTBa NpoeKTa, MH(PaCTPyKTYPHbIe
yCJIOBUS [IJIs1 BHeJIpeHUs pe3y/ibTaToB IIpOeKTa

N O-1nKoc-1 POpMUPYET U aHAIU3UPYET
VMH(OPMaLMIO O COCTOSTHUU Y NepCIIeKTUBaX PbIHKA,
TeHJeHI[USX B U3MEHEHHUH KYPCOB LIeHHBIX Oymar,
WHOCTPAaHHOM Ba/OThI, yCIOBUM M0 GaHKOBCKUM
MPOAYKTaM U yciyram

N O-2nKoc-1 [IoHMMaeT 1 pa3bsCHsIET CYTb,
I0pUYecKre U 5KOHOMHUUeCKUe XapaKTepuCTUKU
(bMHAHCOBBIX MPOAYKTOB U YCJIyT

N -1nkoc2 OcylecTBsieT (UHAHCOBBIN aHAIN3 U
(rHaHCOBOe TJIaHUPOBaHWe, MOHUTOPUHT
BBITIOJ/IHEHUS] (PMHAHCOBOTO T/IaHa

N-2nkoc-> MogenvpyeT rapaMeTpsl LieJieBOro
WHBECTULIMOHHOTO TIOpTdeisi, pa3pabaTbiBaeT

pPeKOMeHdallhH 110 YIIPpaB/IEHWIO MHBECTULIUAMU

TectupoBaHue
KOMIIBIOTepPHOE

(TCk)

Mopayns 3

MO,[[EI[I/IPOBHHI/IE CTOMMOCTH OH3Heca.




N/-1yk-> Pa3pabaTbiBaeT KOHLIEIILUIO TPOEKTa B
paMKax 0003HaueHHOU MPo0/IeMbl: (HOPMYIUPYeT
11eJTb, 3aJjau¥, 000CHOBBIBAET aKTyaIbHOCTh,
3HAUUMOCTb, OKU/laeMble pe3y/bTaThl U
BO3MOJXKHbIe C(epbl UX IPUMEHEHHS;

NI-2yk., Pa3pabartbiBaeT 11aH peasu3alin
IIPOEKTa C yUeTOM BepOSITHbIX PUCKOB peaiv3aLyu
Y BO3MO>XHOCTEM UX YCTpaHeHusl, TJIaHupyeT
Heo0X0/IMMble PeCcypChl

N-3yk-> OcyijecTBasieT MOHUTOPUHT X0/
peanusaLyy IpoeKTa, KOPPeKTUPYeT OTK/IOHEeHHUs,
BHOCHUT [IOTIOJIHUTE/IbHbIe U3MEHeHUs B I/1aH
peanusalyy IpoeKTa, yTOUHseT 30HbI
OTBETCTBEHHOCTH y4aCTHHUKOB IIPOEKTa.

N-4yk- I1pepiaraet npoueaypbl U MeXaHU3MbI
OLIeHKM KaueCTBa MpPOeKTa, MH(PACTPYKTYPHbIe
yCJIOBUS [IJIs1 BHeJIpeHUs pe3y/ibTaToB IIpOeKTa

N O-1nKoc-1 POpMUPYET U aHATIU3UPYeT
MH(OPMaLMIO O COCTOSTHUU Y NepCIIeKTUBaX PbIHKA,
TeHJeHI[USX B U3MEHEHHUH KYPCOB LIeHHBIX Oymar,
WHOCTPAHHOM Ba/OThI, yCJIOBUM M0 HaHKOBCKUM
MPOAYKTaM U yc1yram

N O-2nKoc-1 [loHMMaeT 1 pa3bsiCHsIET CYTb,
I0pUYecKre U 5KOHOMUUeCKUe XapaKTepuCTUKU
(bMHAHCOBBIX MPOAYKTOB U YC/IyT

N O-1nkoc-> OcyiectBisieT GMHAHCOBBIM aHAMU3 U
(rHaHCOBOe TJIaHUPOBaHWe, MOHUTOPUHT
BBITIOJ/IHEHUS] (PMHAHCOBOTO T/IaHa

N-2nkoc-> MogenvpyeT rmapaMeTpsl LieJieBOro
WHBECTULIMOHHOTO TIOpTdeisi, pa3pabaTbiBaeT
peKOMeH/Ialliy I10 YIIpaBJIeH!I0 UHBEeCTULISAMU

TectupoBaHue
KOMIIBIOTEpPHOE
(TCk)

Mogpyas 4

MopeMpoBaHue NPoeKTHOro (moprdeabLHOro) 0M3Heca.

N/-1yk> Pa3pabaTbiBaeT KOHLIETLUIO MPOEKTa B
paMKax 00603HaueHHOM 1pobsiemMbl: hopMyIMpyeT
11eJTb, 3aJjau¥, 000CHOBBIBAET aKTyaJbHOCTb,
3HAUUMOCTb, OKU/laeMble pe3y/bTaThl U
BO3MOJXKHbIe C(epbl UX IPUMEHEHHS;

NI-2yx.> Pa3pabatbiBaeT 1/1aH peasu3aliii
IIPOEKTa C yUeTOM BepOSITHbIX PUCKOB peann3aluu
Y BO3MO>XHOCTEM UX YCTpaHeHUsl, TJIaHUpyeT
Heo0X0/IMMble pecypChl

N O-3yk-» OcylillecTB/IsieT MOHUTOPUHT X0Za
peanusaLyy IpoeKTa, KOPPeKTUPYeT OTK/IOHEeHMUs,
BHOCHUT [JIOTIOJIHUTE/IbHbIe U3MEHeHUs B I/1aH
peanusaLyy [poeKTa, yTOUHseT 30HbI
OTBETCTBEHHOCTH yYaCTHHUKOB IIPOEKTa.

N-4yk- Ilpepiaraet npoueaypbl U MeXaHU3MbI
OLIeHKM KaueCTBa MpoeKTa, MUH(PAaCTPYKTYPHbIe
yCJIOBUS [IJIs1 BHeJIpeHUs pe3y/ibTaToB IIpOeKTa

N O-1nKoc-1 POpMUPYET U aHATIU3UPYeT
VMH(OPMaLMIO O COCTOSTHUU Y NePCIIeKTUBAX PbIHKA,

KonTtposbHas
paboTa
TectupoBaHue
KOMIIBIOTepPHOE
(TCk)
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TeH/IeHLUSIX B U3MeHeHUH KYPCOB 1ieHHbIX Oymar,
WHOCTPAHHOU BastOThI, YCJI0BUM TI0 GaHKOBCKUM
MPOAYKTaM U ycayram

N O-2nKoc-1 [IoHMMaeT 1 pas3bsCHsIET CYTb,
IOpUANYeCcKre U SKOHOMUYeCKHe XapaKTepUCTUKU
(bMHAHCOBBIX MPOAYKTOB U YC/IyT

N -1nkoc2 OcylecTBsieT PUHAHCOBBIN aHAIU3 U
(brHaHCOBOE NJIaHUPOBaHUE, MOHUTOPUHT
BBITIO/IHEHUS (PMHAHCOBOTO TI/1aHa

N-2nkoc-> MogenvpyeT rmapaMeTpsl LieJieBOro
WHBECTULIMOHHOTO TIOpTdeisi, pa3pabaTbiBaeT
peKOMeH/JalliU [0 YIIpaB/IeHUI0 WHBEeCTULIUAMU

Mopayas 5

Hcnonn3oBanue I/IHCl)OpMa]_[I/IOHHbIX TEeXHOJ/IOT UM AJIA IMOCTPOoEeHUs

(uHaHCOBBIX MojeneNn

N/-1yk> Pa3pabaTbiBaeT KOHLIETILUIO POEKTa B
paMKax 0003HaueHHOU MPoO/IeMbL: (OPMYIUPYET
11eJTb, 3aJjau¥, 000CHOBBIBAET aKTyaJbHOCTb,
3HAUUMOCTb, OKU/laeMble pe3y/bTaThl U
BO3MOJXKHbIe C(epbl UX IPUMEHEHHS;

NI-2yk.> Pa3pabatbiBaeT 11aH peaau3alin
IIPOEKTa C yUeTOM BepOSITHbIX PUCKOB peann3aluu
Y BO3MO>XHOCTEM UX YCTpaHeHUsl, IJIaHUpYeT
Heo0X0/IMMbIe PeCypChl

N-3yk-> OcyiecTBasieT MOHUTOPUHT X0/a
peanusaLyy IpoeKTa, KOPPeKTUPYeT OTK/IOHEeHHUs,
BHOCHUT [JIOTIOJIHUTE/IbHbIe U3MEHEeHUs B I/1aH
peanu3alyy IpoeKTa, yTOUHseT 30HbI
OTBETCTBEHHOCTH yYaCTHUKOB IIPOEKTa.

N O-4yx-» [IpepsaraeT nporefypsl U MeXaHU3MbI
OLIeHKM KaueCTBa MPOeKTa, MH(PAaCTPYKTYPHbIe
yCJIOBUS [IJIs1 BHeJIpeHUs pe3y/ibTaToB IIpOeKTa

N O-1nKoc-1 POpMUPYET U aHAIU3UPYeT
VMH(OPMaLMIO O COCTOSTHUM U NepCIIeKTUBaX PbIHKA,
TeH/IeHLIUSIX B U3MeHeHUH KYPCOB LIeHHbIX Oymar,
WHOCTPAHHOU BaJIIOThI, YCIIOBUH 10 OAHKOBCKUM
MPOAYKTaM U yci1yram

N O-2nKoc-1 [loHMMaeT 1 pas3bsiCHsIET CYTb,
I0pUYecKre U 5KOHOMHUUeCKUe XapaKTepuCTUKU
(bMHAHCOBBIX MPOAYKTOB U YC/IyT

N -1nkoc2 OcylecTBasieT PUHAHCOBBIN aHAIU3 U
(brHaHCOBOe NJIaHUPOBaHUE, MOHUTOPUHT
BBITIOJIHEHUS] (PMHAHCOBOTO T1/1aHa

N-2nkoc-> MogenvpyeT rmapaMeTpsl LieJieBOro
WHBECTULIMOHHOTO TIOpTdeisi, pa3pabaTbiBaeT
peKOMEeH/IaLIUH I10 YIIpaBJIeHUI0 UHBECTULIUAMU

TectupoBaHnue
KOMIIBIOTepPHOE
(TCk)




OHEHO'-IHLIE MdTe€pHaA/JIbI 1 CPEACTBA V1A IIPOBEPKH

c(hopMHPOBAaHHOCTH KOMIETeHNH

MO,E[yI[b 1. BBE,EIEHI/IE B (l)I/IHaHCOBOE MoJe/IMpoBaHUeE. MO]I[EJ'II/IPOBHHI/IE

OﬂepaHI/IOHHOﬁ AEATEC/IBHOCTH OPraHu3adliun

KomnbrorepHoe TectupoBanue (TCKk)

Bbibepume 00uH npagu/ibHbIli apuaHm

1. YUto Takoe mopennb?

3TaJIoH, obpaser]

+ crocob6 oTobpaXkeHHs1 HauboJIee CyIeCTBEHHBIX XapaKTePUCTUK U3yUaeMbIX CUCTEM U
TIpOLIeCCOB

TOYHasi KOTTHSI OpUTUHA/a

yBeJIMueHHasi WM yMeHbIlIeHHasi KOTIUSI OpUrHHasIa

2. Uto Takoe Mo/ie/iipoBaHue?

MeTO/i CO3JJaHUsI TOUHOM KOTIMU OpUTMHasIa

MeTO/, I0Be/IeHUsI MO/Ie/U /10 UJeasbHOr0 CXOACTBA C OPUTMHAIOM

+ MeTo/, UCCiie/JoBaHMsI OPUTMHasIa TT0CPeICTBOM CO3/laHHs aHajiora (Mozesnun)

MeTO/] OTIpefie/ieHus] B3aUMOCBSI3el MeXKy MO/Ie/IsIMU

3. ®u3nueckKoe Mojo0Me MeXAY OPUrHHAIOM U MOJI/IBIO TIPOSIB/IAETCS:

B CXO/ICTBe (DM3UUECKHX Pa3MepPOB OpPUTHHAIA U MO/Ie/H

+ B cx0/CTBe (U3UUeCKOU MPUPOAbI OPUTUHAIA U MO/Ie/TH

B CXO/ICTBe (DPM3UUECKHX XapaKTePUCTUK BHEIITHeM Cpe/ibl OpUrhHaja U MOJeTu

B CXO/ICTBe (U3nUeCKUxX GOpPMY/I, UCIIOIb30BAHHbIX [Jisl OTTMCAHUSI OPUTHHAIA U MOJeTH
4. T'eomeTpHUUYeCcKoe MoJo0He MeXX/y OPUTHHA/IOM M MOJe/IbI0 MPOSAB/IAETCH:

+ B CXO/CTBe MPOCTPAaHCTBEHHBIX XapaKTePHUCTUK OPUTHMHAJIa U MOJen

B CXO/ICTBE TIPOCTPAHCTBEHHOM MPOTHKEHHOCTH OPUTHUHAJIA U MO/Ie/T!

B CXO/ICTBE TeOMeTpHUUeCKUX (DUTyp, UCTIOMb3yeMbIX TPH OMMCAHWK OPUTHUHAA U MOJET!
B CXO/ICTBE KaTeropuil reOMeTPUH, UCI0JIb3yeMbIX TP OMIMCAHUU OPUTUHA/IA U MOJen
5. CTpyKTypHOe noo0ue Me)xy OpPMrHHA/IOM H MO/Ie/IbI0 TIPOAB/IAETCA:

B CXO/ICTBE 3JIeMeHTOB OpUTMHa/a U MOJe/n

+ B CXO/ICTBe CTPYKTYDP OPUTHMHA/Ia U MOJEeT!

B CXO/ICTBE CTPYKTYPbI Cpe/ibl PYHKIIMOHUPOBAHUS OPUTMHA/IA U MO/JIeNN

B CXO/ICTBE CTPYKTYP BCeX CHUCTEM

6. ®yHKI[HOHA/TbHOE MOA00He MeX/y OPUTHHA/IOM U MO/Ie/IbI0 IPOSAB/IAETCS:
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+ B TOM, UTO OPUTHMHAJ U MO/Ie/ib BLITIOJIHSIFOT CXOAHbIe (PYHKLIMH

B TOM, UTO MO/Ie/Tb TIOJTHOCTBIO OMMChIBaeT (DYHKIMM XOTs ObI OZHOTO 3/IeMeHTa CUCTEeMbI

B TOM, UTO MO/Ie/lb XOTSI Obl YACTUUHO OMUCHIBAeT (DYHKIUU XOTS ObI OJHOTO 3/1I€eMEeHTa

CHUCTEMBI

B TOM, UTO MO/Ie/Tb XOTS ObI UaCTUUHO OMHUChIBaeT (DYHKI[UH BCEX IEMEHTOB CHCTEMbI

7. MaTemaTuueckKkue MoJe/u - 3TO:

MO/Jie/I1 B BUJE CUCTeMbl MaTeMaTHUYeCKWX ypaBHEHWM W HepaBeHCTB, KOTOPbie MOTYT

OBbITh pellieHbl MeTOJaMH JIMHEHHOTO IMPOrPAMMUPOBAHUS

MOJie/I1 B BUJE CUCTeMbl MaTeMaTHUeCKHWX yYpaBHEHUM W HepaBeHCTB, KOTOpPble MOTYT

OBbITh pellleHbl C TTOMOIIIbIO TIePCOHATLHOTO KOMITbIOTEpa

+ MojiesiM B BUJEe CUCTeMbl MaTeMaTUUeCKUX ypaBHEHUI U HepaBEeHCTB, OMUCHIBAIOIIUX

KOJINUeCTBEHHbIe B3aUMOCBSI3U MEX/Y 3JIeMeHTaMu OpUTHHasa

MOJie/l B BUJE CHCTeMbl MaTeMaTHUeCKHWX ypaBHEHWN U HepaBeHCTB, OINKCHIBAIOIIUX

KOJINYeCTBEHHbIe U KaUeCTBEHHbIE XapaKTePUCTUKU 3JIEMEHTOB OPUTHHAasa

8. OnTuMM3aLuOHHBIE MO/ie/Th — 3TO:

MO/Ie/TH, TI03BOJISIIOLIHE BLIOPATh ONTUMAJIbHBIN CIIOCO0 OMUCAHKS OpPUTHHAA

MO/Ie/TH, TI03BOJISIIOLIHE BLIOPATh ONTUMAJIbHBIA METO/, PEIleHUs 3ajaum

+ Mo/ie/u, TO3BOJISIOIIME U3 00/1aCTH JOMYyCTUMBIX PELIeHUH BbISBUTb HAaWUTyydIllee 1o

KaKOMY-/TH00 KpUTEPUIO

MO/Ie/ !, TI03BOJISIOL[He 000CHOBATh ONTUMA/IbHBIM pa3Mep CaMOU Mojienu

9. OgHUM H3 3TanoB MOJe/IMPOBaHUA ABJISIETCA IOCTAHOBKA 3KOHOMHYECKOM
3a/laud U KaueCTBEeHHBIH aHa/ M3 mpoob/iemsl. Llesb 3TOro 3Tana:

BLIOOD MeTo/ia pellieHus 3a/jaunt

+ dopMyupoBaHue MPo6ieMbl U BOTIPOCOB, Ha KOTOPbIe TpebyeTcs MOTyUrUTh OTBEThI

oripe/ie/ieHre SKOHOMUYECKOr0 3aKOHa, TTOBJIMSBIIETO0 Ha BOSHUKHOBEHHE 3a/jaui

MareMaTUuuecKoe OTrCaHue B3auMOCBSI3el MeXy /ieMeHTaMu CUCTeMbI

10. OaHUM U3 3TanoB MO/e/MPOBAaHUA SIB/IAETCA MOCTPOeHHe MaTeMaTU4ecKOou
mojenu. Ilens 3Toro sramna:

BLIOOD MeTo/ia pellleHus 3a/jaunt

BBIOOD KPUTEPUS ONITUMATbHOCTH

+ (dopmanu3zanys 5KOHOMUUECKOH 3aauu

ofMcaHue aJropuTMa pelleHusi 5)KOHOMUKO-MaTeMaTHueCcKo 3aiauun

11. OaHUM U3 3TAaNoOB MOJAE/TUPOBAHUA ABJIAETCS MaTeMaTHUeCKU aHa/Iu3 MOJe/Td.
Ilens 3TOr0 "Tana:

+ BBLIICHEeHUe O6H_[I/IX CBOMCTB MOJeJ/IM Ha OCHOBE dHa/IMTUYECKHX I/ICCJIe,E[OBaHI/Iﬁ
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BbIOOD MeTo/ia pellieHus 3a[jauu

(hopMHpOBaHUEe CUCTEMbI HEM3BECTHBIX U OTPAHUYEHUN

¢dbopmupoBaHue 00/1aCTH [JOMTYCTUMBIX pelleHUH

12. OpuuM w3 5>TanoB MoO/le/ITMPDOBAHUA fB/ISIETCA TMOATOTOBKA MCXO/HOU
uHpopmaruu. llens 3Toro stamna:

¢dopmupoBaHue 6a3bl JaHHBIX C MHPOPMaLMel 0 COCTOSTHUMA MOJIe/IUPYeMOl CUCTeMbl

+ ¢opMHpoBaHUe J0CTOBEpHOM UHpOpMaIH, HeobXoguMOM A1 pa3paboTKy Moienu

nipeobpa3oBaHue MIepBUYHON WHGOPMALIUY B Pe3y/IbTaTUBHYIO

¢dukcanys nH(OpPMaLMY Ha 3/IeKTPOHHOM HOCHTere

13. OauuM U3 3TanoB MO/e/IMPOBaHMs ABJ/ISETCA UKMc/IeHHoe pemreHue. Ileab 3Toro
jTamna:

BbIOOD MeTO/ia pellleHus 3a[jauu

MaTeMaTH4eCcKoe OMycaHue B3auMOCBsI3eld MeXAY 3/1eMeHTaMU CUCTeMBI

(hopmanm3aLys 5SKOHOMUUYECKOU 3aauu

+ ToJlyyeHUe pe3ysbTaTa

14. OpHuM U3 3TAanoB MOAe/IMPOBaHUA SIB/ISIETCA aHA/IU3 YMC/IeHHBIX pPe3y/1bTaToB v
ux npuMeHenue. llenb 3Toro stana:

+  OLeHKa IMpaBU/IbHOCTU W TOJHOTHI pPe3y/bTaTOB, CTEleHM WX [PaKTUUYeCKOU

NIPUMEHUMOCTH

orpe/iesieHye KOJIMUeCTBa BO3MOJKHBIX pellIeHUH 3a/jlaui Ha MpakTHKe

aHaJM3 K0J1e6/1eMOCTH T0Jy4eHHOTO pelleHust PU peau3aliiy ero Ha MpaKkTHKe

aHaJIM3 BO3/leMCTBYS BHEILHEUN Cpe/ibl Ha pe3y/IbTaThl pelleHus

15. Ha kakom »3Tame MoO/e/MPOBaHHsA NPOMCXOJUT (OPMHPOBAHHE CUCTEMbI
nepeMeHHbIX U OrpaHUYeHu?

TI0CTAaHOBKAa SKOHOMUYECKOU 3aZlaui U KaueCTBeHHBINM aHa/i3 1po0/ieMbl

+ TOCTpOeHHe MaTeMaTUueCcKou MoJenu

MaTeMaThueCKUi aHaIu3 Mo/len

UMC/IEHHOE pelieHre
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Tabmuna 3 — Kpurepun orjeHKH ¢()OpMHPOBAHHOCTH KOMIIETeHI[UH

KO,E[ 1 HaMMEeHOBaHHe

Kputepuu onjeHBaHus CQOPMUPOBAHHOCTH KOMIIETEHLIUU

HH/IMKaTopa (4acTv KOMIeTeHI1N)
JIOCTV>KEHUST Ha 6a30BOM ypOBHe Ha TMOBBIIIIEHHOM YPOBHE
KOMITETeHL[UM (YaCTH | COOTBETCTBYET OLIEHKE | COOTBETCTBYET OL[€HKe COOTBETCTBYET
KOMIEeTeHLNM) «y[IOBJIETBOPUTEILHO» «XOPOLIIO» OIIEHKE «OT/IUYHO»
50-64% oT 65-85% ot 86-100% ot
MaKCHUMaJIbHOr'o basiia | MakCUMaJIbHOTO Oasia MaKCUMa/JIbLHOTO
bama
NO-1yk-> BJIa/leeT MaTepuasioM IO | IO CYIeCTBY OTBevaeT Ha | IPUHUMAaeT AaKTUBHOe
PaBpa6aTblBBET TeMe, HO AOITYCKaeT | [MOCTaBJ/IEHHbI€ BOIIPDOCHI, | y4dCTHUE B xonae
KOHLEILXI0 TMPOEKTa B | HETOUHOCTHU pu | HO HCIBITBIBAET | MMPOBEJEHUA
paMKax 0003HaueHHOH | (hopMyIHpPOBKe B | HEKOTOpBIe 3aTpyAHEHUs | IIpaKTUYeCcKoro
po0JIeMBI: pamMKax I10CTaB/IeHHOH | B ¢dhopmyupoBKe B | 3aHATUSA, IIPAaBUJILHO
dhopmyupyer Lesb, | e MpOoeKTa | paMKax TOCTaB/IeHHOHN | OTBeyaeT Ha
3a/iayuu, O6OCHOB]>IBHET COBOKYITHOCTH nenu MMPOEKTa | IOCTaBJIEHHbIE
dKTYa/IbHOCTb, B3daUMOCBA3dHHBIX COBOKYITHOCTH BOIIPOCHI,
3HAUYMMOCTb, 3a/a4, B3dMMOCBA3dHHBIX 3d/44, ('bOpMYIH/IPYET B
OXHJaemMbie O6ECHE‘JI/IB8}OH.]I/IX ee O6ECHE‘JI/IB8}OH.]I/IX €e | paMKax
pe3y/bTaThl n | JOCTH)XeHue, Ipyu | JOCTM)KEHUE, OIIpeaesisieT HOCTaBHEHHOﬁ nenu
BO3MO>XHEIE C('l)epbl HX | OrnpeaeeHnnu OXuUademMble pe3yJjIbTaThbl | ITPOEKTA
TIMpUMEHEHUS; O0XXHJdeMBbIX pelieHnsa BbIJIE/IEHHBIX | COBOKYITHOCTb
Na-2yx-» pe3y/nbTaToOB  pellieHus | 3a7ady, JIOIyCKaeT | B3aMMOCBSI3aHHBIX
PaBpa6aTblB88T IJIaH | BbIAE/JI€HHBIX 3a44a4, | IIOrpemHOoCTr rnpu | 3aa4d4,
peamn3aliii IIPpOE€KTa C | UCIBbIThIBAET paBpa60TKe ITIJ7IaHA u O6ECHE‘JI/IB8}OH.]I/IX ee
yueTomM BEPOATHBIX | 3daTPyJHEHHA IMpr | MOHUTOPHWHI'€ pea/In3dljuX | JOCTW)KEHUE,
PUCKOB ped/n3alluid " paBpa60TKe ITJ7IaHA " | TIPOEKTa C yueToM | Orpenesser
BOBMO)KHOCTeﬁ X | MOHUTOPHUHI€ BEPOATHBIX PHCKOB OXHJaemMbie
YCTpdHEHMNH, peanmn3alun IMMpO€KTa, | peajIn3dlni, MJIaHUPYET | pe3yJ/IbTaThl PeELIeHWA
MIaHUPYET 3HAKOM C IponeaypamMmu HEO6XO,Z[I/IMBIE pecypcChl, BbIJ€/TI€HHBIX 3a/a4,

HeoOXOJIMbIe PecypChl
N-3yk-2

OcywecTBsier
MOHUTOPHUHT xo4a
peanu3alid  TPOEKTa,
KODpPEKTUPYeT
OTK/IOHEHUsl, = BHOCHUT
JIOTIO/THUTE/IbHbIe
W3MeHeHUs1 B  IIJlaH
peanu3alid  TIPOEKTa,
YTOYHSIET 30HbI
OTBETCTBEHHOCTHU

YUaCTHUKOB TPOEKTa.

-4y, Tlpegnaraer
TIPOLIe/yPhI u
MeXaHU3MbI OLIeHKU
KauecTsa IIPOEKTa,
UH(PACTPYKTYpPHbIE
YC/I0BUSI JIst
BHE/IPEeHMsI

pe3y/IbTaTOB MPOEKTa

N MeXdHU3MdMH OI€HKH
KaueCTBa ITPOEKTa

rpejjiaraeT TpoLeayphl U
MeXaHU3MbI OL[eHKU
KayecTBa MpoeKTa

paspabaTbiBaeT IIaH
peanu3alii  MpoeKTa
C y4YeTOM BEpOSITHBIX
DHCKOB  peajii3alivu,
T/IaHUPYET
HEoOXo/IMbIe
pecypcel,
OCYIL[eCTBJISIET
MOHHMTOPUHT X0/
peanu3alii TIPOEKTa,
KOPPEeKTHUPYET
OTKJIOHeHHH,
npe/jiaraeT
TIPOLeYPhbI u
MEXaHHU3Mbl  OL[EHKH
KauecTBa  TIPOEKTa,
HUH(PACTPYKTYPHbIE
YCJIOBUSI JUIst
BHE/IPeHUsI
pe3y/IbTaToOB MPOEKTa
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Mopayanb 2 «MopaenupoBaHue ()UHAHCOBBIX MOTOKOB, ()MHAHCOBOT0 COCTOSTHMSI,

(hMHAHCOBOrO pe3y/IbTaTa OPraHN3auu. »

KomnsbrorepHoe TectupoBanue (TCKk)

BbI00p 0/JHOr0 BapHaHTa OTBeTa U3 NMPeA/I0KeHHOT'0 MHO)XeCTBa

Bbibepume 00uH npagu/ibHbIll apuaHm

1. BaHKPOTCTBO KaK 3KOHOMUYeCKas KaTeropusi npejmno/jiaraer

cHWwKeHe 3¢ GeKTUBHOCTH MPOM3BOICTBEHHO-KOMMePUeCKou JiesiTelTbHOCTH

+ HecrocobHOCTb OTBeYaTh M0 CBOUM 00s13aTe/IbCTBaM

rajieHue MPOW3BO/CTBEHHBIX U (PUHAHCOBBIX pe3y/IbTaTOB

yXO/| K/TFOUEeBBIX CIeL[Ua/UCTOB

2. K BHeIlIHUM 3aMHTepeCcOBAHHBIM I0/1b30BaTe/IIM (PMHAHCOBOr0 aHA/IM3a MOXKHO
OTHEeCTH

PYKOBO/ICTBO OpraHM3aLu1

MeHe)KMeHT KOMITaHU1

+ TMOCTaBLIUKHU MPOJYKLIUN

MJIaILIHH 00C/TyKUBAOILUAN TTePCOHA

3. ®uHaHCOBOE COCTOSIHUE MPeANPUATHA XapaKTepHu3yeTcs

obecrieueHHOCTbIO OCHOBHBIMU TIPOU3BO/ICTBEHHBIMU CPe/ICTBAMU

obecrieueHHOCTBIO TPYAOBLIMU Pecypcamu

+ obecrieueHHOCTBIO (PMHAHCOBBIMU pecypcaMu

11e/1eCO00pa3HOCThIO pa3MelleHusi 00BEKTOB MTPOM3BOACTBEHHOTO Ha3HAUeHUSsT

4. KawoueBbiM HHGOPMALMOHHBIM MCTOYHHKOM /i (HUHAHCOBOrO aHa/IM3a
AIBJISIETCA

TiepBUYHbIE U CBO/IHbIE YUeTHbIe PeruCTphl

TIJIaHOBAasi U TIPOTHO3HAasi JOKYMeHTaL[usi

+ OyxranTepckasi OTYeTHOCTb

CTaTUCTUUEeCKasi OTYETHOCTh

5. OHUM U3 HanpaB/ieHU! (PMHAHCOBOro aHa/IM3a ABJ/IAETCHA

aHaJI3 3eMeJIbHbIX PecypcoB

aHasm3 cebecToMMoCTH

+ aHanu3 Jie/IoBOM aKTUBHOCTU

aHaJI3 TPY/JOBbIX PeCypCOB

6. OcHoBHOI1 (hopMoii OyxraaTepckoi oTueTHOCTH B Poccuu siB/isieTcst

+ Oyxranrepckuii 6amaHC
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oTueT 0 (PMHAHCOBBIX pe3y/bTaTax

oTueT 00 U3MeHeHUsIX KarrTasia

OTYeT O AB>KEHUU JIeHEe>KHbIX CPeJICTB

7. ACTOYHHKOM IIOMO/IHEHHSI COOCTBEHHOr0 KAamnUTa/la B HOPMAa/IbHbBIX YC/I0BHAX
AABJ/ISIETCA

KpaTKOCPOYHbIe KPeJIUThI

JIOJITOCPOYHBIe 3aliMbI

cpezicTBa COOCTBEHHHUKOB

+ uwncTasi npubbLTH

8. Kpurepuem 3¢ eKTUBHOCTH NPHUBJ/IeYeHNs 3a6MHOIr0 KanuTa/ia siB/IseTcs

+ 3ddekT hrHAHCOBOrO phluara

3¢ (eKT onepaliMoHHOTO pbluara

CpeJjHeB3BellleHHasl CTOMMOCTh KarnuTasia

PBbIHOYHAs1 KanuTaau3alus

9. OcHOBHBIM HH(pOPMALMOHHBIM HCTOYHMKOM /I/I1 TPOBefieHUs aHa/u3a
(pHaHCOBOM YCTOMUHUBOCTH AB/IAETCS

+ Oyxranrepckuii bamaHc

oTueT 0 (PMHAHCOBBIX pe3y/bTaTax

oTueT 00 U3MeHeHUsX Karurasa

OTYeT O IBIDKEHUH JIeHe)KHbIX CPeJCTB

10. bu3Hec-1/1aH UMeeT C/1eAyHoLIUe [Ba HallpaB/IeHUs:

+ BHYTpPeHHee U BHellIHee

JI0JITOCPOYHOE ¥ KPaTKOCPOYHOE

CTpaTeruueckoe M TaKTUueckoe

TeXHUYECKOe U SKOHOMHUEeCKoe

11. OcHoBHasn He/Ib Pa3paboTKH MPOEKTa COCTOUT B

BbIOOpE OTNITUMAa/IbHOTO BapyaHTa TeXHUUYECKOTO IePeBOO0PYKeHUsT TPeApUsTHS

+000CHOBaHMM TEXHUUECKOW BO3MOKHOCTH U 11e/1ec000pa3HOCTH CO3[aHusl 00BbeKTa
npeANpUHUMAaTEeTbCKOM AesiTeIbHOCTU

rojiyueHre TIPUObIIM TIPU BJIOXKEHWM KaluTala B OOBEKT mMpeArpUHUMATeTbCKOU
JlesiTeTbHOCTH

rpoBejieHre (PMHAHCOBOT'O 0370 POBJIEHUS

12. Kakoii H3 HIDKeNmepeuynCJIeHHBIX TMO0Ka3arTejelli MOXeT HauboJiee IOJIHO
BbIPa3UTh YPOBE€Hb TEeXHUKO-TeXHO/JIOTMYeCKHUX, OPraHU3aljMOHHbIX, MAapPKeTHHIOBbIX H

APYTHX pelleHHi, IPUHATHIX B MPOEKTe:
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MPOM3BOMUTENBHOCTD TPY/a

peHTabeIbHOCTh

cebecTouMoCTh

+YUCTBIN AUCKOHTHPOBAHHBIN 10XO0/,.

13. OC00eHHOCTHI0 YKOHOMHYECKHX MPOEKTOB SIB/ISETCS:

+11e/M MpejBapUTe/IbHO HaMEeUaroTCsl, HO TPeOYHOT KOPPeKTUPOBKHM TI0 Mepe Tporpecca
NpoeKTa

L[e/I1 3apaHee oOMpe/ie/ieHbl, HO pe3y/bTaTbl KOJWYECTBEHHO U KayeCTBEHHO TPYAHO
onpeJennuThb

L[e/I1 3apaHee oOIlpejile/ieHbl W He [OJ/DKHbI KOPPEKTHPOBAaThCsl MO Mepe AOCTYKeHUS
NIPOME)XYTOUHBIX Pe3y/bTaTOB

LelM TpeJBapuUTe]bHO HAMEUaloTCsi M He [O/DKHbl KODPEKTHMpOBAaThbCs [0 Mepe
JOCTW)KEHUS TIPOMEKYTOUHBIX pe3y/bTaToB

14. Ec/ii TIPOEKT MpU3HaH O0IIeCTBeHHO 3HAYMMBIM, TO Ha MEPBOM 3Tal OLEHKH
KOHOMHUEeCKOH 3(p(peKTUBHOCTH TAKOr0 MPOEKTa OCYIeCTB/IAETCA:

+ oLleHKa 0611jecTBeHHO 3((eKTUBHOCTH.

OLleHKa COLMalbHOM 3HAaYMMOCTH

oLleHKa (PMHAHCOBOM peann3yeMOCTH MPOeKTa

oLleHKa 3QQeKTUBHOCTA COOCTBEHHOTO KarrTasa
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Tabnuna 4 — Kpurepun orjeHKH ¢()OpMHPOBAHHOCTH KOMIIETeHI{UH

KO,E[ 1 HaMMeéHOBadHHe

Kputepuu onjeHBaHus CQOPMUPOBAHHOCTH KOMITETEHLIMU

WHAMKATOpa (4acTv KOMIeTeHIMN)
JOCTUKeHUs Ha 6a30BOM ypOBHe Ha TOBBILIEHHOM YPOBHE
KOMITEeTeHL[UM (YaCTH | COOTBETCTBYET OL[eHKe COOTBETCTBYeT COOTBETCTBYeT
KOMITeTeHL1H) «YZIOBJIETBOPUTEJIbHO» | OL[€HKEe «XOPOLIO» OLIeHKe «OT/IMYHO»
50-64% ot 65-85% ot 86-100% ot
MaKCcHUMaJIbHOTO baria MaKCHUMaJjlbHOTO MaKCHUMaJjbHOTO
6ania 6ania
NA-1yk- BJaJieeT MarepuaioM | 110 CYLLIeCTBY | IPUHUMAET aKTUBHOeE
Pa3pabatbiBaer o TeMme, HO | OTBeyaeT Ha | yuactTue B XO0je
KOHLIETILIUIO TIPOeKTa B | JOIyCKaeT MOCTaB/IeHHbIe TpoBeJeHus
paMKax 0003HaueHHOU | HeTOUHOCTU TIPU | BOTIPOCHI, HO | TIPaKTUUeCKOTro
rpobieMbi: (hopmyMpOBKe B | WCIIBITBIBAET 3aHATUY, TIPaBUIBLHO
dbopmynupyeT  Lieib, | paMKaX IOCTaB/IeHHOM | HEKOTOPbIe OTBeYaeT Ha
3a/laui, 000CHOBBIBAeT | Lie/n TpOeKTa | 3aTPpyAHEeHUs B | IOCTaBJIeHHbIE
aKTyalbHOCTb, COBOKYITHOCTH (hopmyMpoOBKe B | BOTIPOCHI,
3HAUUMOCTh, B3aMMOCBS3aHHBIX paMKax dhopmynupyer B
OXKHJaeMble 3ajady, MOCTaB/IEHHOW 1ieJid | paMKax
pe3y/bTaThl U | obecrieunBaroMX ee | IpoeKTa TOCTaB/IEHHOW  LieJiu
BO3MO>KHbIe Cdepbl UX | A0CTHKeHue, TPU | COBOKYITHOCTH rpoeKTa
TIPUMEeHeHUs; oripefiesieHUU B3aUMOCBS3aHHBIX COBOKYITHOCTb
NA-2yk- OKUJaeMbIX 3ajay, B3aWMOCBA3aHHBIX
Pa3pabatbiBaeT Ti71aH | pe3y/ibTaTOB pellieHHs | 00ecrieunBaroIuX ee | 3ajady,
peanu3alivy TIPoOeKTa C | BbIZe/eHHbIX  3aZay, | JOCTUKeHue, obecrieunBaOIINX ee
y4eToM BEPOSITHBIX | UCIIBITHIBAET oripefiesisieT JOCTUKeHue,
PUCKOB peajii3alii U | 3aTPyAHEHUs TpU | OXKuJaemble oripefiesnseT
BO3MO>KHOCTeM UX | pa3paboTKe Ti/laHa U | pe3y/IbTaThl OXKHJaeMble
yCTpaHeHus, MOHUTOPHHT e peLleHus pe3y/bTaThl pelleHus
TIaHUpYeT peanu3ald TIPOEKTa, | BbIJe/NeHHBbIX 3ajauy, | BbiJe/IieHHbIX 3a/ay,
HeobxoIuMbIe 3HaKOM C | JomycKaeT pa3pabaThiBaeT ILIaH
pecypchl npoLeaypamMu Y | TIOTPELlIHOCTA  TIPU | peaJn3al[ii [pOeKTa
N-3yk-2 MexaHW3MaMH OIeHKH | pa3paboTKe IlaHAa M | C yUY€TOM BepOSITHBIX
OcymecTBiiseT KauecTBa TPOeKTa, | MOHUTOPHUHT e PUCKOB peanu3alyy,
MOHUTOPUHT xoa | 06061eHHO peanu3ali MPOeKTa | MJIaHUpyeT
peanu3ald TPOeKTa, | popMUpyeT U | C yUETOM BepOSITHBIX | He0OX0UMbIe
KOPPEeKTHUpYeT aHanusupyeT PUCKOB peanu3aluy, | peCypchl,
OTK/IOHEeHUsl, BHOCUT | UH(OPMaLUIO 0 | IJIaHUpYeT OCYILeCTBJIAeT
JOTIOJIHUTeJIbHBIe COCTOSTHUU U | HeobxoguMbIe MOHUTOPUHT xoza
W3MeHeHUssT B IUIaH | MepCrieKThBax pecypcel, TipefjiaraeT | peaju3aldi MPOEKTa,
peanu3aliid TMPOEKTa, | UHBECTULIMOHHOTO npoLeaypsl U | KOPPEKTUPYyeT
YTOUHSET 30HBI | pbIHKA, TIOHUMaeT U | MeXaHU3Mbl OL[eHKU | OTK/IOHEeHUs,
OTBETCTBEHHOCTH pas3bsACHSAET CyTb, | KQUeCTBa TMPOEKTa, | rpenjaraet
YUYaCTHUKOB MIPOEKTa. | HOpUAUAUeCKUe U | popmupyer U | ipoLeaypsl 51
N O-4yk-2 Ilpepsaraer | sSKOHOMUUYeCKUe aHanusupyeT MeXaHU3Mbl  OL|eHKH
npoLeaypsl U | XapakTepuCTUKU HMH(OpMaLI0 O | KaueCcTBa  TIPOEKTA,
MeXaHU3Mbl  OLIeHKU | (PMHAHCOBBIX COCTOSTHUU Y | MHPPACTPYKTypHbIe
KauecTBa TPOEKTa, | MPOAYKTOB U yCJIyT repCrieKTUBax yC/I0BUSA s
HMH(PaCTPyKTypHbIe WCTIBITHIBAET WHBECTULIMOHHOTO BHeJIpeHUs
YC/I0BUSA JUid | 3aTpyAHeHUs TPU | PbIHKA, TIOHMMAaeT U | pe3y/JabTaTOB MIPOEKTa,
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BHeJpeHHA
Pe3y/IbTaTOB ITIPOEKTa
M,Z[‘ll'[Koc-l

dopmupyer 51
aHa/In3upyer

VH(pOpMaL1Io 0
COCTOSIHUM u
repCrieKTUBaxX pbIHKa,
TeH/IeHLUSIX B
V3MeHeHUU KypCOB
L[€HHBIX Oymar,
WHOCTPAHHOW BasoThI,
yCJIOBUM 1o
6aHKOBCKUM

MPOJYKTaM U yCayram
NO-2nkoc1  [ToHnMaet
YU pas3bsSCHSET CYTb,
I0pUANUecKre v
5KOHOMHYECKHe
XapaKTepUCTUKHU
(MHaHCOBBIX
MPOJYKTOB U yCIYyT
M,Z[‘ll'[Koc-Z
OcymecTBiiseT
(bVHAHCOBBIM aHaMv3 U
(rHaHCOBOE
NIJIaHUPOBaHUE,
MOHUTOPHHT
BBITIOJTHEHUSI
(bvHaHCOBOrO I/1aHa
M,Z[‘ZHKOC-Z
Mopenupyet
rnapaMeTpbl  L{eJIeBOro
VHBECTULMOHHOT O
noptdess,
pa3pabaThiBaeT
peKoMeH/laLn
yTipaB/eHUIO
VIHBECTULMSIMU

I10

OCYILIeCTB/IEHUU
(rHaHCOBOrO aHanu3a
u (rHaHCOBOTO
TN/IaHUPOBaHUS,
JlOTyCKaeT
MOTPEIHOCTH NIPU
MO/le/TMPOBaHUH
rapaMeTpoB LieJIeBOr0
VHBECTULMOHHOT O
noptderisi, pa3paboTke
peKoMeH1aLi o
yTipaB/eHUIO
VIHBECTULUSIMU

pa3bsCHsIeT CYTb,
opUuuecKre u
KOHOMUUECKHe
XapaKTepUCTUKU
(bMHaHCOBBIX
MIPOAYKTOB U yCIyT
JlOTyCKaeT
HETOYHOCTU
OCYILIeCTB/IEHUU
(rHaHCOBOTO
aHanv3a u
(rHaHCOBOrO
TIJIaHUPOBaHUS,
TIpUMeHsIeT
YTIpOILLleHHbIe
MeTO/Ibl TIPH
MO/le/TMPOBaHUU
rapamMeTpoB
1[e/IeBOro
WHBECTULIMOHHOTO
noptdens,
pa3paboTke
peKoMeH/1aLui
yTipaB/eHUIO
VHBeCTULIUSMU

npu
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¢dbopmupyet u
aHa/In3upyer
VH(pOopMaL1Io 0
COCTOSIHUM u
NepCrieKTUBax
VHBECTULMOHHOT O
DbIHKa, TMOHUMaeT U
pa3bACHSIET CYTb,
IOpUANUecKre u
5KOHOMHYECKHe
XapaKTepUCTUKU
(MHaHCOBBIX
MIPOJYKTOB U yCIYyT
yBepeHHO
OCYILIeCTBJISIET
(VHAHCOBBIM aHaIU3
u ¢uHaHCcoBOE
N7IaHUPOBaHUeE,
MoJiesiupyeT
rapaMmeTphl LieJIeBOro
VHBECTULMOHHOT O
noptdes,
pa3pabaThiBaet
peKoMeH1aLui
yTipaB/eHUIO
VHBeCTULIUSMU
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Mopynas 3 «MojenupoBaHue CTOMMOCTH OU3Heca.»

KomnbrorepHoe TectupoBatue (TCk)

BLIGOP O0/JHOI'0 BAPDUAHTA 0TBE€TA U3 MMPEJ/I0KEHHOI'0 MHOXKeCTBaA

Bbibepume 00uH npasu/ibHbIll 6apuaHm

1. Ecin pacuyeT CTOUMOCTHA ou3Heca MNPOU3BOAUTCA C [IE/IBI0 3aK/THYEHUSA CAECTKHA

KYIIUIH -TIPOAd)KH, TO PAaCCUUTBIBAETCA:

HMHBECTUIIMOHHAas CTOMMOCTb
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CTOMMOCTb 3aMeleHUs] 00beKTa OI|eHKH

+ PBIHOUHAs1 CTOUMOCTbD

JIMKBHUalITMOHHAaA CTOMMOCTb.

2. Kak Ha3bIBaeTcs BE€POATHOCTD TOro, 4TO A0X0/4bI OT I/IHBECTI/I[[I/Iﬁ B

OHEHI/IBHEMLIﬁ ou3Hec OKA)XXYTCH MEHbIIIE IPOTrHO3HUPYEMbIX:

roTepu
W3/IeP>KKU
+ pucK
yOBITKH

3. CTouMoCTh OTKPbITBIX dKIITHOHEPHBIX OGIJ_IECTB M0 OTHOINI€HU K0 K 3dKPbITBIM

00bIYHO ObIBaeT:

+ BbIllIe

HIDKe

paBHa

5KBUBA/IeHTHa

4. CyljHOCTbI0 MHBECTULUN SABJIAIOTCH:

MapKeTUHT pbIHKA Zjisl OTipe/ie/ieHHs] POU3BO/ICTBEHHOM TIPOrPaMMBbI
BBIOOP TUIOL[AZIKK U OTTpe/ie/ieHre MOIIIHOCTH TPeATIPUITHUS

3aTparhbl Ha MPOM3BO/ICTBO

BJ/IOXKeHHe I/IHBECTI/IL[I/Iﬁ B paClIMpeHre WK HOBO€ CTPDOUTE/IBCTBO C Li€JIbIO TTOJIyUeHUA

NpubBUIN U AOCTHKEeHHUsI ColaibHOTO 3ddeKTa.

3TO:

5. 3anaTBI KOMIIdHHH, CBA3dHHBIE C OCYILLECTB/IEHHEM KalTUTA/IbHBIX BJ/IOKEHHH -

+ IOJITOCPOYHbIE 3aTPaAThl

TeKYIL1e 3aTpaThl

KpaTKOCpPOYHbI€e 3aTpaThl

HeT MpaBWJILHOTO OTBeTa

6. OcHOBHas 1e/Ib MHBECTULMOHHOI'0 MPOEKTa:
MaKCcUMU3aIusi 00beMa BhITTyCKaeMOo TTPOAYKLUN
MUHUMM3ALIMS 3aTpaT Ha MoTpeb/ieHre pecypcoB

TexXHHu4YeCcKas BCI)(I)EKTI/IBHOCT]: IIpOEKTa, O6€CH€‘—II/IBaI-OH_[aH BbIXO/[ Had PBIHOK C

KaueCTBEHHOU MPOJyKLUen

+ MaKCHUMM3aLus TTPUOBIIH.
7. 3aKoHO/aTe/IbHbIe YC/IOBUS HHBECTHPOBAHNA NMPEACTaB/IAIOT CO00Ii:

pa3Mephl AeHEXKHbIX CPEACTB, BblAe/IA€MbIX Hd ITPpOBEAeHHUE I/IHBECTI/I].II/IOHHOﬁ IIOJIMTHUKHU
17



+ HOpMaTHBHbIE yCJIOBUS, CO3/arolye 3aKOHOJaTe/IbHbIN (POH, HA KOTOPOM
OCYILIeCTBJISIeTCS] UHBECTULIMOHHAS JeSITe/IbHOCTD

MOPSZIOK MCI0JIb30BaHUs OT/e/IbHbIX (DaKTOPOB MMPOU3BO/ICTBA, SIB/SIOLXCS
COCTaBHBIMU YaCTSIMM MHBECTULIMOHHOTO MTOTEHIMa/Ia peruoHa

HasIoroBble JIbIOThHI U FOCY/IapCTBEHHbIe FapaHTUU UHBECTULIMOHHBIX PHCKOB

8. IIpou3BOACTBEHHBIH MOTEHLUA ONpe/e/IAeTCA:

+ NIPOM3BO/ICTBEHHOW MOILIHOCTHIO

COCTaBOM U U3HOCOM OCHOBHOTO TeXHUUYECKOTro 000pyA0BaHusl, 3/laHUM U COOpYKeHUMH

Ha/MuveM KBa/lr(ULIMPOBAHHBIX KaJJpOB

Ha/MuveM HemaTepuaibHbIX aKTUBOB (IIaTEHTOB, JIMLIeH3U, HOY-Xay)

9. TeXHMKO-3KOHOMHYECKOe 000CHOBAaHHE HHBECTHIHUH - 3TO:

JIOKYMEHT, 000CHOBBIBAIOIIUH 1]€16C000pa3HOCTb U 3 GHEKTUBHOCTh HHBECTUIIUH B
pa3pabaThiBaeMblii TIPOEKT;

+ IOKYMEHT, B KOTOPOM ZleTa/IM3UPYIOTCSl M YTOUHSIIOTCS pellleHus], IPUHAThIE Ha
NpeIJMHBECTULMOHHOM CTaluy

MeTo/] BbIOOpa CTpaTernuecKrx peleHUi rpoeKkTa

MeTOo/] BbIOOpa TaKTUUeCKUX pelleHui poeKTa

10. IToka3aTenn o0mecTBeHHOH 3 (PEeKTHBHOCTH YUUTHIBAIOT:

5(Q(peKTUBHOCTb MPOEKTA /151 K&XKA0T0 U3 y4aCTHUKOB-aKL[IOHEPOB;

5(Q(peKTUBHOCTb MPOEKTa C TOUKU 3peHHs OT/e/IbHOW FeHeprpYIOLel MPOeKT
OpraHu3aLuy;

(rHaHCOBYIO 3¢ ()eKTUBHOCTD C YUYeTOM peasiv3aliy NIpoeKTa Ha NperpUsTAN perioHa
WU 0Tpac/y;

+ 3aTpaThl M pe3y/bTaThl, CBSI3aHHbIE C peanu3alel MpoeKTa, BLIXOJSAIINE 32 paMKH
NpSIMBIX (PMHAHCOBBIX MHTEPECOB YYaCTHUKOB MHBECTULIMOHHOIO MPOEKTa, HO OTpakaroLjue
VIHTEepeChl BCEr0 HApPO/HOTO XO35KCTBa.

11. IToka3arenu 010HKeTHOMH 3(pPeKTHBHOCTH OTPAXKAIOT:

¢rHaHCOBYIO 3¢ ()eKTUBHOCTb NTPOEKTA C TOUKW 3pEHUs] OTPAC/IU C YUeTOM BIIUSHUS
peasM3aliiy MpoeKTa Ha (YHKLIMOHKMPOBAaHKe OTPac/iv B 11eJI0M

+ B/IMsIHUE pe3y/bTaTOB OCYIIeCTB/IEHHUs TTPOeKTa Ha I0XO0/Ibl U PacX0/ibl OF0/PKeTOB
BCeX ypOBHel

(rHaHCOBbIE TIOC/IeCTBUS peanr3aliiy NpoeKTa JJisl ero HeroCpeCTBeHHbIX
y4aCTHUKOB

COTIOCTaBJ/IeHHe JIeHe)KHBIX TIPUTOKOB M OTTOKOB 0Oe3 yueTa cxembl (PMHAHCHPOBaHUSI.

12. IToka3zarenu KoMMepuecKoi 3¢ eKTHBHOCTH YUNTHIBAIOT:
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JleHEe>XHbIe TIOTOKH OT OIlepaljuOHHOM, MHBECTHULMOHHOM M (PUHAHCOBOU [1eSiTeIbHOCTH
peasiu3yrolei MpoeKT OpraHy3aLyy;

MOC/IeCTBUS peanu3aluu NpoeKTa /s (eiepaJbHOr0, PerMOHaIbHOIO MU MECTHOTO
OropKeTa;

+ MOC/e/ICTBUS peasn3aljiu MPoeKTa /sl OTAe/TbHOM (PMPMBI

3aTpaThl ¥ pe3y/bTaThl, CBSI3aHHbIe C peanu3alyeil MpoeKTa, BHIXOJSAIINE 3a paMKH
(bMHaHCOBBIX UHTEPECOB MpeANPUSITUI aKLIMOHEPOB.

13. Kakou BU/| AesiTe/IbHOCTH He YUMTHIBAEeTCA MPH OLleHKe KOMMepuecKou
3¢ peKTUBHOCTHU NpoOEKTa:

VHBECTULMOHHAS

oreparioOHHas

(uHaHCcOBas

+ colua/ibHasg

14. Eciu MHBeCTUIIMOHHBIM MPOEKT OKa3bIBaeT B/IUsHNE Ha 9KOHOMHUYECKYIO,
COLIMA/IbHYI0 MJ/TU 3KOJIOTUUYECKYH0 CUTyalfi0 0T/ e/IbHOM CTPaHbl, TO 3TO:

r7i00abHBIN MTPOEKT;

+ KpyrnHOMacIITabHBIN MTPOEKT;

pervoHasbHbIN MTPOEKT;

JIOKa/bHbIN TIPOEKT.

15. CTpaTernueckoe BH/ieHHEe Pa3BUTHA OM3Heca ABJISIETCA:

NpodecCcroHaNIbHBIM HaBbIKOM (PMHAHCOBOIO JUPEKTOPA;

+ mpoceccruoHaIbHBIM KaueCTBOM (PMHAHCOBOTO JMPEKTOPa;

Heo0X0/IMMbIM yC/IOBHEM TIpH MpreMe Ha paboTy pUHaHCHUCTa;

BEKTOPOM Pa3BUTHSI ITePCOHAIA KOPIHOpPaLUH.

16. WACC - 370:

CTOMMOCTb 3a€MHOT0 KaluTaa;

CTOMMOCTb COOCTBEHHOT'O KaruTara;

+ cpejHeB3BellleHHasl CTOUMOCTb KaluTasna;

COBOKYITHasl PbIHOYHAsl CTOUMOCTb (PUPMBI.

17. IlpepnenbHasn LjeHAa Kanurasa - 3TO:

+ 1|eHa noc/aejHel eIMHULbI BHOBb MPUBJIEUEHHOr0 (PYPMOM KaruTana;

1[eria BTOPOU eJUHULbI BHOBb NIPUBJ/IEYEHHOT0 (PMPMOM KaruTana;

L|eHa NepBOM e/IMHKLIbI BHOBb [IPUBJIEUEHHOTO (PYPMOM KanuTasa.

18. Kakue u3 ciiefyonpx (pakTopoB A0/DKHBI ObITH B MEPBYI0 O4YepeAb YUTeHbI pH

BbIOOpe cTpaTeruu?
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CUJTbHBIE CTOPOHBI OTPAC/Iu U (UPMBbI;

ey (pUpMsl;

CTereHb 3aBUCMMOCTH OT BHEIIIHeW CpeJbl;

+ BCe nepeuncieHHble (PaKTOPBbI.

19. Ykaxurte npeumyiecrsa mogen CAPM

+ OTpakaeT B3aMMOCBSI3b MKy PhIHOUHBIM PUCKOM U Oyayiileii O0XOJHOCTBIO aKI[UH
oriepupyeT oJHUM (aKTOpPOM, BJIUSIIOIIUM Ha OyAyIyIO JOXOAHOCTh aKL[UX

He YUMTbIBAaeT HaJlOTM U TPAHCAKLIMOHHbIE 3aTPaThl

WCII0/Ib3YIOT PETPOCIIEKTUBHBIN YPOBEHb PHIHOUHOTO PUCKA

20. Mopaens CAPM ocHOBBIBaeTCs Ha rumorese ... pblHKa Kanurasa

OTBeT: 3)peKTUBHOTO
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Tabuna 5 — Kpurepun orjeHKH ¢()OpMHPOBAHHOCTH KOMIIETeHI[UH

KO,E[ 1 HaMMeéHOBaHHe

Kpurepuu onjeHnBaHus CQOPMUPOBAHHOCTH KOMITETEHLIUU

WHAUKaTopa (4acTM KOMIIeTeHLMN)
JIOCT)KeHUs Ha 6a30BOM ypOBHe Ha MOBBILLIEHHOM YPOBHe
KOMIIETEHLIUM (YaCT | COOTBETCTBYET OIeHKe COOTBETCTBYeT COOTBeTCTBYeT
KOMIEeTeHLNM) «YZIOBJIETBOPUTEJIBHO» | OLIEHKE «XOPOLLO» OLIeHKe «OT/IMYHO»
50-64% ot 65-85% ot 86-100% ot
MaKCuUMasibHOTo Oasia MaKCHMaJ/IbHOTO MaKCHUMaJ/IbHOTO
6ania 6ania
NA-1yk-2 BjIafieeT MaTepuajioM | 10 CYLLIeCTBY | [IPUHUMAET aKTUBHOE
Pa3pabaTbiBaeT o TeMe, HO | OTBeyaeT Ha | yuacTue B  Xoje
KOHL[EILIUIO TIpOeKTa B | JOIyCKaeT [10CTaB/IeHHbIe [pOBeleHUs
paMKax 0003HaueHHOM | HeTOUHOCTH IIpY | BOIIPOCHI, HO | [IPaKTHUYeCKOoro
npo6siemb: (dhopmynrpoBke B | UCIIBITBIBAET 3aHATUSA, IIPaBU/IBHO
¢dbopmMmynupyeT  1Lie/b, | paMKax MOCTaB/Je€HHOW | HEKOTOphIe OoTBeuaeT Ha
3ajaur, 00OCHOBBIBaeT | Lieu IIpoeKTa | 3aTpyAHeHUs B | IIOCTaB/IeHHbIE
aKTya/IbHOCTB, COBOKYITHOCTH (dhopmynrpoBke B | BOIIPOCH],
3HAYMMOCTb, B3aUMOCBSA3aHHbIX paMKax ¢dbopmynupyet B
oXXuzaemMble 3a7a4, MOCTAaB/JIEHHON Lle/IM | paMKax
pe3y/bTarhl U | obecrieuynBalOIIUX ee | MPoeKTa MOCTaBJIEHHON Lieyin
BO3MOXXHble C(epbl UX | JOCTW)KEHHe, IIpY | COBOKYITHOCTHU TpoeKTa
TIpYMeHeHUs; orpejesieHun B3aUMOCBSA3aHHbIX COBOKYITHOCTb
NA-2yk- OKUJaeMbIX 3ajay, B3aWMOCBI3aHHbBIX
Pa3pabaTbiBaeT TIaH | pe3y/bTaTOB pellieHUs | obecreurBarouX ee | 3ajady,
peanu3alvy MPoOeKTa C | BblJe/JeHHbIX  3a4ay, | JOCTUKeHUe, obecrieunBarIUX ee
y4eTom BEePOSTHBIX | UCIBITHIBACT ornpejesser JIOCTIKeHue,
PUCKOB peanu3alyu U | 3aTPyJHEeHUs IIpY | OXXuzaemMble ornpejesser
BO3MOXXHOCTEMN uX | pa3paboTKe TMjlaHa U | pe3y/bTaThbl pelleHus | O’KuJaeMble
yCTpaHeHus, MOHUTOPUHIe Bbl/IeJICHHBIX 3a/lay, | pe3y/bTaTel
[JIaHUpYyeT peanu3ald IIPOEKTa, | JOIyCKaeT peleHus
Heo0X0iMMble 3HaKOM C | IOrPeIIHOCTH [P | BBIJEJEHHBIX 3ajad,
pecypcel rpoLesypamu U | pa3paboTKe TmaHa U | pa3pabarbiBaeT IIaH
N-3yk-2 MeXaHU3MaMU OL|eHKU | MOHUTOpPUHIe peanu3any IpoeKTa
Ocy1ectsiisier KayecTBa [IPOEKTa, | peanu3alid IPOeKTa | C yUeTOM BepOSATHBIX
MOHUTOPUHT xoza | 06006111eHHO C y4eTOM BepOSITHBIX | pUCKOB peanu3aluy,
peanv3alyyd  TIpoeKTa, | GopMUpYeT U | PUCKOB peajM3aluy, | IJIaHUpyeT
KOpPpeKTUpyeT aHa/supyer [JIaHUpYyeT Heo0X0iMble
OTK/IOHEHMS,  BHOCHUT | UH(OPMaLUIO 0 | HeoOXoMBIe pecypcel,
JIOIIOJTHUTE/IbHBIe COCTOSTHUU U | pecypcsl, mpezjaraer | OCyLLeCTB/IsAeT
U3MeHeHUss B IUIaH | [epCrekThBax NpoLeyphl U | MOHUTOPUHI  XOJa
peanu3ali I[POEKTa, | ”HBeCTULMOHHOIO MeXaHU3Mbl OL|eHKU | peaiu3aLiiv
YTOYHSEeT 30HBI | pbIHKA, I[IOHWMaeT W | KauecTBa  IIPOEKTa, | IIPOEKTa,
OTBETCTBEHHOCTU pasbsacHseT CyTb, | (hopMHUpyeT U | KOppeKTUupyer
Y4aCTHUKOB IIPOEKTa. IopUanYecKye U | aHa/IM3upyer OTKJ/IOHEeHUH,
NO-4yk Ilpepnaraer | 5KOHOMHUYeCKUe VH(pOopMaLIo 0 | mpejjiaraeT
NpoLeyphl U | XapaKTepUCTUKU COCTOSTHUU U | IpoLieiypel u
MeXaHHU3Mbl  OLIeHKM | (PMHAHCOBBIX MepCrieKThBax MeXaHU3Mbl OLIeHKU
KayecTBa [IPOEKTa, | IPOAYKTOB U YC/IyT WHBECTULIMOHHOTO KayecTBa  IIPOEKTa,
VMH(pacTpyKTypHbIe WCIIBIThbIBAET pPbIHKA, TOHMMaeT U | UH(PaCTPYKTypHbIE
yCII0BUS [UIs | 3aTpy/AHeHus IIpY | pas3bsCHAET CyTb, | YCIIOBUS in b
BHe/JpeHus OCYILIeCTB/IeHUU IOpUAnYecKye U | BHe/IpeHus
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pe3y/IbTaTOB MPOeKTa
N-1nkoc-1 Popmupyet
u aHa/In3upyeT
VH(pOpMaL1Io 0
COCTOSIHUM u
MepCrieKTUBax phIHKA,
TeHZeHLIUAX B
V3MeHeHU! KypCOB
L[€HHBIX Oymar,
VHOCTPaHHOW BaslOTHI,
yCJIOBUM 1o
6aHKOBCKUM
MPOJYKTaM U ycjayram
NO-2nkoc1  IloHumaet
VW pasbsCHseT CYTh,
IOpUAAYeCcKre u
5KOHOMHYECKHe
XapaKTepUCTUKU
(1HaHCOBBIX
MPOJYKTOB U yCIYyT
M,Z[‘ll'[Koc-Z
OcymecTBiiseT
(VHaHCOBBIA aHaNIU3 U
(uHaHCOBOE
NJIaHUPOBaHUE,
MOHUTOPHHT
BBITIOJTHEHUSI
(brHaHCOBOrO I/1aHa
M,Z[‘ZHKOC-Z
Mopenupyet
rnapaMeTpnl  LieJIeBOrO
VHBECTULMOHHOT O
noptdes,
pa3pabaThiBaet
peKoMeH/aLu
yTipaB/eHUIO
VHBECTULIUSIMU
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(yHaHCOBOrO aHanu3a
u (rHaHCOBOTO
NJIaHUPOBaHMS,
JlOTyCKaeT
MOTPEIHOCTU NPU
MO/le/TMPOBaHNH
rapaMeTpoB LieJIeBOrO
VHBECTULMOHHOT O
noptderisi, pa3paboTke
peKoMeH1aLui o
yTipaB/eHUIO
VHBECTULUSMU

KOHOMUUECKHe
XapaKTepUCTUKU
(MHaHCOBBIX
MIPOAYKTOB U yCIYT
JlOTyCKaeT
HETOYHOCTU
OCYILIeCTB/IEHUU
(rHaHCOBOTO
aHasMs3a u
(rHaHCOBOTO
TIJIaHUPOBaHUS,
TIpUMeHsIeT
yTIpOILLleHHbIe
MeTO/Ibl TIPH
MO/Ie/TMPOBaHUH
rapamMeTpoB
1[e/IeBOro
VHBECTULIMOHHOTO
noptdens,
pa3paboTke
peKoMeH/1aLuii
yTipaB/eHUI0
VHBeCTULIUSMU

npu
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pe3y/bTaToB
rpoekTa, GopMupyeT
u aHa/NIu3upyeT
VH(pOopMaL1Io 0
COCTOSIHUM u
NepCrieKTUBax
WHBECTULIMOHHOTO
pbIHKa, TMOHUMaeT U
pa3bACHSIET CyTb,
I0pUANUecKre u
5KOHOMHYECKHe
XapaKTepUCTUKU
(MHaHCOBBIX
MIPOJYKTOB U yCIYyT
yBEPEHHO
OCYILIeCTBJISIET
(VHAHCOBBIM aHaIu3
u ¢uHaHCOBOE
NJIaHUPOBaHUeE,
MoJiesiupyeT
rapaMmeTphl L1eJ1IeBOro
WHBECTULIMOHHOTO
noptdes,
pa3pabaThiBaet
peKoMeH/1aLui
yTipaB/IeHUIO
WHBeCTULIUSIMU
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Mopaynb 4 «MopaeMpoBaHue MPOEKTHOro (moptdenbHOro) 0u3Heca»

KonTposibHas paboTa

1. Toptdenb 1jeHHBIX OymMar MMeeT PBIHOUHYHO CTOMMOCTh 10 MJH. pyOsieii B Hauase

roga u 16,45 miH. pybsieit B KoHLe roza. HeobxoauMo paccuuTaTh JOXOAHOCTH TIOPTdess 3a

ro/.

OTBeT: 10X0gHOCTh MOpT(erisi 3a nepuo, cocrasyisieT (16,45 — 10,00)/10,00 = 64,5%.

2. BasmaHcoBasi 1jeHa akijuu paBHa 160 py6. [IpubbIIb, B pacueTe Ha OAHY aKI[HIO,

coctaster 80 py0. PaccunuTath KO3QPUIIMEHT LieHa/TIPUObLIb.
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Oteet: P/E = cToMMOCTb aKi[iu/ MprUObUIb Ha akiuro=160 / 80 = 2.

3. BamaHcoBas 1jeHa akiuu paBHa 200 py6. /IuBWAeH[, BbIMVIaUMBaeMblli Ha aKIIUIO,
cocrassisieT 50 py6. PaccurTaTh moka3arenb [IuBHeH [Hast JOXOJHOCTb.

OtBer:

HoxogHocts = ['ooBOM AUBUAEH] Ha akiuto/LieHa akiquu*100 = 50 / 200 * 100 = 25%.

4. VHBecTOp pelllaeT BOIIPOC O TIpUOOpeTeHWM akKiuyd KomriaHuu. CpefHepbIHOUHAs
JIOXOTHOCTh cocTaB/sieT 12%, Ge3puckoBasi ctaBka — 3%. I1o akiuu JAOXOAHOCTb COCTABJISIET
15%, 6eTta-ko3dduiiveHT 1,7%. OnpeaennTs: ClegyeT U KYITUThb aKI[Hi0?

Ortgert: LleHa akuuu onpefienseTcs 1o Gopmyiie:

Paki; = R6 + 3 (Rp - R0),

Lena akiuu paBHa: Rakiy = 3 + 1,7 * (12 — 3) = 18,3 %.

T.k. 18,3%> 15 %, ciiegoBaTeIbHO, aKLUIO He C/ieyeT MOKYIaTh.

5. B ¢unaHcoBoMm mnoptdene HaxofATcAa Tpu Buja akuuii - A,B,C. VX [0XOJHOCTh
COCTaBJ/IsIeT COOTBETCTBEHHO 12,14, 18%. Bo3mo)kHb!I JBa BapraHTa (JopMUPOBaHUs OPTQerns:

1.30% akuumii A u 1o 35% akuuii B u C.

2.40% akuuii A, 50% akiuii B u 10 % akimii C.

Kakoii BapuaHT Bbl peKOMeH/yeTe UHBECTOPY?

OtBer:

OrnipepiesisieM 10XOJHOCTh TIOTeHLMaIbHBIX (PMHAHCOBBIX MOPTdhenei:

Kp =(0,12 *0,3) + (0,14 * 0,35) + (0,18 * 0,35) = 0,148 = 14,8%,

Kp =(0,12 * 0,4) + (0,14 * 0,5) + (0,18 * 0,1) = 0,136 = 13,6%.

C no3uiuu AOX0AHOCTH AJis1 (JOpMHUPOBaHUs (PUHAHCOBOTO TIOPT(eJisi TIpeArIouTHUTeIbHee
repBbIli BapUaHT.

6. IlpeanpusTie NpoJaéT CBOU aKLWH MO LieHe 35 ThIC. pyD. U rapaHTUpyeT BbIILIATy
JVIBUJIEHJIOB B KOHLIe KaXAOro rojga B pa3mepe 6 Teic. py6. OmnpenenuTth, BBITOAHO JU
npuo0OpeTaTh 3TH aKLWM, €CIM JeHbI'M MOJKHO B/IOKUTh Ha OAaHKOBCKHH nemno3ut moj 15%
rOJI0BBIX?

OTBeT: TeopeTHUeCcKasi CTOUMOCTb aKL[UU COCTaBJIseT:

6 ThiC. py6. *100/15= 40 ThIC. PYO.

40 6 ToIC. py6. GouibIlie, uem 35 6 ThIC. py0. AKI[UHU TTOKYTIAaTh BBITOZHO.

KomnsbrorepHoe TectupoBanue (TCKk)
BpI00p 0{HOr0 BapHaHTa 0TBETA U3 MPe/|/I0)KEHHOI'0 MHO)XeCTBa
Bbibepume 00uH npasu/ibHblil 6apuaHm

1. YkaxuTe nokKasaresy, UCI0/Ib3yeMble B Mojeau MapkKoBuija
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+ IOXO/IHOCTB I|eHHOU Oymaru

+ pUCK ropTders LieHHbIX Oymar

+ K03 uLeHT KoppesisLK 1oKa3aTesielt 10X0JHOCTH [IBYX LieHHbIX Oymar

CTOMMOCTB IIeHHOH Oymaru

2. CyliHOCTbI0 UHBECTULIUN ABJIAIOTCA?

MapKeTHHT pbIHKA [i/151 OIpe/iesieHHs] TPOU3BO/ICTBEHHOW MPOrpaMMbl

BbIOOD TUIOL[AIKU U OTIpe/iesieHre MOILHOCTH TPeATpUsTHS

BJIO’KEHMe KaluTaja B MOJIepPHU3aL1I0, pacClIMpeHue elCTBYOLero Mpou3BOCTBa UIH

HOBOE CTPOUTE/LCTBO

+ BJIO)KEHHe WHBECTULMI B paclIMpeHre WIM HOBOe CTPOUTEJILCTBO C Lie/bH0 MOJTy-
yeHUs MPUOBLTM U JOCTKEHUS COL[MabHOTO ¢ deKTa

3. IIpAMBbIe HHBECTHULUH - 3TO?

+ VHBECTULMM, C/le/laHHble TPSIMbIMHM HHBECTOpPaMH, TOJHOCTbIO BJaZeloUMU

NpeJNpuUsITUEM WM KOHTPOJMPYHOIIMMH He MeHee 10% akuuii Wid akLHWOHEPHOTrOo

Karurasa npeArnpusiTus

BJIO’KEHHE CpeJCTB B TOKYIKY akKL{{, He [alol[yMX [paBO BK/IAJUMKOB BJ/IMATb Ha

(yHKLIMOHWpOBaHWe TMpeANpUATHM U cocTaB/astolux MeHee 10%  akijMOHepPHOro

Karurasa npeArnpusiTus

TOPrOBble KPeUThI

KOMMepyYeCcKUe KpeJUThbl

4. ITopTdenbHbIe UHBECTULIUH - 3TO?

+ MOKYyNKa aklyi B pas3mepe MeHee 10% akKLMOHEpHOr0 KamuTasa MpepUsITUs

TOKYIIKa akIuii B pa3mepe 6osiee 10% akiMOHEPHOTO KamuTasia MpeArnpUsITHSI

TOPrOBble KPeJUThI

KOMMepyYeCcKUe KpeJUThbl

5. [TopT¢denbHble HHBECTUIMHU OCYLIeCTB/IAITCA?

B C(hepe KanmMTaJIbHOTO CTPOUTE/ILCTBA

+ B cdepe obpaitieHyst GUHAHCOBOTO KamuTasaa

B UHHOBALIMOHHOM cdepe

B c(hepe KOMMepUECKOT0 KpeJuTa

6. KannutanbHble B10)KeHHS BK/IIOUAOT?

+ WHBECTHLMU B OCHOBHBIE M 000pPOTHBIE (DOH/BI

VHBECTHULMU B PEHOBALMIO TIPOM3BO/ICTBEHHBIX MOILIHOCTEN

VHBECTHULMHU B IPHMPOCT (HapalyBaHUe) ITPOM3BO/CTBEHHBIX MOLIHOCTEMN

KOMMepUeCKre KpeaUThI
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7. PeUHBeCTMIIUM - 3TO?
Hayva/ibHble UHBECTULIUY, W HETTO-UHBECTULINU
Haua/IbHble MHBECTULMH TUTIOC TPUOBUIbL M aMOPTH3aLIMOHHBIE OTUMC/IEHUS B pe3yJibTaTe
OCYILIeCTB/IEHUS IPOEKTa
+ cB0bOO/HBIE JleHeXXHbIe CPe/ICTBA, OCTABIIMeCs Ha MPeJIIPUSTHH 10C/Ie BhITUIaThl HAJIOTOB,
Y TIPOLIEHT 3a M0/1b30BaHue KpPeJUTOM
8. Bocipou3Bo/icTBeHHas CTPYKTypa Kanurasia?
COOTHOILIeHHe COOCTBEeHHBIX U 3aéMHBIX CPe/ICTB
COOTHOIIIEHWe aKTUBHOM (000pyJ0BaHMe) ¥ TTaCCUBHOM (3/]aHMsI U COOPY)KEHUsI) YacTeld B
VIHBECTHULUSAX
+ COOTHOLIEHWe MeX/y HOBbIM CTPOUTEbCTBOM, PacClIMPDEHUEeM U PEKOHCTPYKLIeH
COOTHOILIEHHE 3aeMHBIX U COOCTBEHHBIX CPe/ICTB
9. Bocipou3BoAcTBeHHasi CTPYKTypa KanuTaI0B/I10)KeHUH - 3TO COOTHOLIIeHHe
3aTpar Ha?
MaCCUMBHYIO U aKTUBHYIO YaCTb OCHOBHBIX (DJOH/IOB
+ HOBOE CTPOUTELCTBO, PEKOHCTPYKLIUIO U TEXHUUECKOe TIePeBOOPYKeHNEe OCHOBHBIX
¢doHzmOB
peasibHble U MHTe/JIeKTya/lbHble THBECTULIN
(rHaHCOBbIe UHBECTULIUU
10. MuHOBaIMA - 3TO?
TIpPaBO Ha BeJleHHe HAayYHBIX pa3paboToK
raTeHT
+ BWJ, UHBECTHULMH, CBSI3aHHBIN C JOCTM)KEHUSIMU HayuHO-TEXHUUeCKOIo IIporpecca
KpPaTKOCPOYHbIE KaluTa/IbHbIe BJIOYKEHHUS
11. MHHOBAIMH - 3T0?
JI0JITOCPOYHbIe KaluTaabHble BIOXKEHUS
KpPaTKOCPOYHbIE KaluTa/IbHbIE BJIOYKEHHUS
+ KamnuTa/bHble BJIO)KEHHs], CBS3aHHbIe C HAYyUHO-TeXHUUeCKHUM MPOrpeccoM
TIPaBO Ha BeJleHHe HAayYHBIX pa3paboToK
12. YnpaBieHue MHBeCTUI{MOHHOM /IeSiITe/IbHOCTHI0O HA MAKPOYpPOBHe?
yTipaB/jieH’e UHBECTULIMOHHBIM ITPOEKTOM
+ OL|eHKa COCTOSIHUSI M IPOTHO3MPOBAHUS MHBECTULJMOHHOTO PhIHKA
¢duHaHCOBOe obecrieyeHre TIpoOeKTa
OpraHu3alMoHHOe obecrieueHue TIPOeKTa

13.lHBeCTULINOHHBIN PBIHOK?
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PBIHOK 00BEKTOB pealbHOr0 UHBECTHPOBaHMUS

PBIHOK MHCTPYMEHTOB (PHaHCOBOT'O WHBECTHPOBAHUS

+ PBIHOK KaK 0ObeKTOB peaslbHOTO0 MHBECTUPOBAHUS, TaK U MHCTPYMEHTOB (prHaH-
COBOT'0 MHBECTHPOBAHUS

PBIHOK 00BEKTOB MHTe/IeKTYa/lbHOTO UHBECTUPOBAHKS
14.PbIHOK HHCTPYMEHTOB (DMHAHCOBOr0 MHBECTUPOBaHMsA?
(OH/I0BBIN PHIHOK

JIeHE>KHBIN PIHOK

KpPeJUTHBIN PHIHOK

+ (OH/JOBBIN U IeHe)XHbIA PbIHKU

15.CocTosiHNe HHBECTULIIOHHOI'0 PbIHKA XapaKTepU3yl0T?
Ilena karuTana

KoHkypeHLs 1 MOHOTO/MS

+ Crpoc u npejjjioxeHue

rOCy/IapCTBEHHOEe Pery/lupOBaHue
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Tabuna 6 — Kpurepun orjeHKH ¢()OpMHPOBAHHOCTH KOMIIETeHI[UH

KO,E[ 1 HaMMeéHOBaHHe

Kpurepuu onjeHBaHus CQOPMUPOBAHHOCTH KOMIIETEHLIUU

WHAMKATOpa (4acTv KOMIeTeHI1K)
JOCTUKeHUs Ha 6a30BOM ypOBHe Ha TOBBILIEHHOM YPOBHE
KOMITEeTeHL[UM (YaCTH | COOTBETCTBYET OL[EHKE COOTBETCTBYeT COOTBETCTBYeT
KOMITeTeHL1H) «YZIOBJIETBOPUTEJIbHO» | OL[€HKEe «XOPOLIO» OLIeHKe «OT/IMYHO»
50-64% ot 65-85% ot 86-100% ot
MaKCcHUMaJIbHOTO baria MaKCHUMaJjlbHOTO MaKCHUMaJjlbHOTO
6ania 6ania
NA-1yk- BJaJieeT MarepuasioMm | 110 CYLLIeCTBY | IPUHUMAET aKTHUBHOeE
Pa3pabatbiBaer o TeMme, HO | OTBeyaeT Ha | yuacTue B XOJe
KOHLIETILIUIO TIPOeKTa B | JOIyCKaeT MOCTaB/IeHHbIe TpoBeJeHus
paMKax 0003HaueHHOW | HeTOUHOCTU TIPU | BOTIPOCHI, HO | TIPaKTUUeCKOTro
rpo6ieMbi: (hopmyMpOBKe B | WCIIBITHIBAET 3aHATUY, TIPaBUJILHO
dbopmynupyeT  Lieib, | paMKaX IOCTaB/IeHHOM | HEKOTOPbIe OTBeYaeT Ha
3a/laui, 000CHOBBIBAeT | Lie/n TpOeKTa | 3aTPpyAHEeHUs B | MIOCTaBJIEHHbIE
aKTyalbHOCTb, COBOKYITHOCTH (hopmyMpoOBKe B | BOTIPOCHI,
3HAUUMOCTh, B3aMMOCBS3aHHBIX paMKax dhopmynupyer B
OXKHJaeMble 3ajauy, MOCTaB/IEHHOW 1ie/id | paMKax
pe3y/bTaThl U | obecrieunBaroIMX ee | TIpoeKTa TOCTaB/IEHHOW  Liesin
BO3MO>KHbIe C(epbl UX | JOCTHKEHHe, TIPU | COBOKYITHOCTH rpoeKTa
TIPUMEeHeHUs; oripefiesieHUU B3aUMOCBS3aHHBIX COBOKYITHOCTb
NA-2yk- OKUJaeMbIX 3ajay, B3aWMOCBA3aHHBIX
Pa3pabatbiBaeT Ti71aH | pe3y/ibTaTOB pellieHHs | 00ecrieunBarouxX ee | 3ajady,
peanu3alivy TIpoeKTa C | BbIZe/eHHbIX  3aZay, | JOCTUKeHue, obecrieunBalOIINX ee
y4eToM BEPOSITHBIX | UCIIBITHIBAET oripefiesnisieT JOCTUKeHue,
PUCKOB peajiv3aluv Y | 3aTPyAHEHUs TpU | OXKuJaemble oripefieniseT
BO3MO>KHOCTeM UX | pa3paboTKe TIJlaHa WU | pe3y/IbTaThl OXKHJaeMble
yCTpaHeHwus, MOHUTOPHHT e peLleHus pe3y/bTaThl pelleHus
TIaHUPYeT peanu3aliii TIPOEKTa, | BbIJe/NeHHbIX 3ajady, | BbiJe/ileHHbIX 3ajady,
HeobXxoIUMbIe 3HaKOM C | JomycKaeT pa3pabaThiBaeT ILIaH
pecypchl npoLeaypamMmu U | TIOTPELlIHOCTA  TIPU | peaJn3al[ii [POeKTa
N-3yk-2 MexXaHW3MaMH OIeHKH | pa3paboTKe IlaHa M | C yUY€TOM BepOSITHBIX
OcymecTBiiseT KauecTBa TPOeKTa, | MOHUTOPHUHT e PUCKOB peanu3aluy,
MOHUTOPUHT xoJa | 06061eHHO peanu3ali MPOeKTa | MJIaHUpyeT
peanu3alMd MpPOeKTa, | popMUpyeT U | C yUETOM BepOSITHBIX | He0OX0UMbIe
KOPPeKTUpYyeT aHanusupyeT PUCKOB peanu3aluy, | pecypchbl,
OTK/IOHEeHUs, BHOCHUT | MH(OpPMaLIUIO 0 | IJIaHUpYeT OCYILeCTBJIAeT
JOTIOJIHUTeJIbHBIe COCTOSTHUU U | HeobxoUMbIe MOHUTOPUHT xoJa
W3MeHeHUssT B IUIaH | MepCrieKThBax pecypcel, TipefjiaraeT | peaju3alvi MPOEKTa,
peanusaliid TIPOeKTa, | UHBECTULIMOHHOTO npoLeaypsl U | KOPpPEKTUpyeT
YTOUHSET 30HBI | pbIHKA, TIOHUMaeT U | MeXaHU3Mbl OL[eHKU | OTKJIOHeHUH,
OTBETCTBEHHOCTH pasbsACHsET CyTb, | KQUeCTBa TMPOEKTa, | rpenJjaraet
YUYaCTHUKOB MIPOEKTa. | HOpUAUAUeCKUe U | popmupyer U | poLeaypsl 51
NO-4yk-2 [Ipepsiaraer | SKOHOMUYeCKue aHanusupyeT MeXaHU3Mbl  OL|eHKH
npoLeaypsl U | XapakKTepuCTUKU HMH(OpMaL1Io O | KaueCcTBa  MPOEKTA,
MeXaHU3Mbl  OLIeHKH | (PMHAHCOBBIX COCTOSTHUU Y | MHPPACTPYKTypHbIE
KauecTBa TPOEeKTa, | MPOAYKTOB U yCJIyT repCrieKTUBax yC/I0BUSA s
HMH(PaCTPyKTypHbIe WCTIBITHIBAET WHBECTULIMOHHOTO BHeJIpeHUs
YC/I0BUSA JUid | 3aTpyAHeHUs TPU | PbIHKA, TIOHMMAaeT U | Pe3yJbTaTOB IPOEKTa,
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BHeJpeHHA
Pe3y/IbTaTOB ITIPOEKTa
M,Z[‘ll'[Koc-l

dopmupyer 51
aHa/In3upyer

VH(pOpMaL1Io 0
COCTOSIHUM u
repCrieKTUBaxX pbIHKa,
TeH/IeHLUSIX B
V3MeHeHUU KYpCOB
L[€HHBIX Oymar,
WHOCTPAHHOU BasltOThI,
yCJIOBUM 1o
6aHKOBCKUM

MPOJYKTaM U yCjayram
NO-2nkoc1  [ToHnMaet
Y pa3bsiCHSEeT CyTb,
I0pUANUecKre v
5KOHOMHYECKHe
XapaKTepPUCTUKU
(MHaHCOBBIX
MPOJYKTOB U yCIYyT
M,Z[‘ll'[Koc-Z
OcymecTBiiseT
(VHaHCOBBIM aHaNu3 U
(rHaHCOBOE
NIJIaHUPOBaHUeE,
MOHUTOPHHT
BBITIOJTHEHUSI
(bvHaHCOBOrO I/1aHa
M,Z[‘ZHKOC-Z
Mopenupyet
rnapaMmeTpbl  1{eJIeBOro
VHBECTULMOHHOT O
noptders,
pa3pabaThiBaeT
peKoMeH/laLn
yTIpaB/IeHUIO
VIHBECTULMSIMU

I10

OCYILIeCTB/IEHUU
(MHaHCOBOrO aHanM3a
u (rHaHCOBOTO
TM/IaHUPOBaHUS,
JIOTyCKaeT
MOTPEIHOCTU NPU
MO/le/TMPOBaHNH
rapaMeTpoB LieJIeBOr0
VHBECTULMOHHOT O
noptderisi, pa3paboTke
peKoMeH1aLui o
yTIpaB/IeHUIO
VIHBECTULUSIMU

pa3bsCHsIeT CYTb,
opUuuecKre u
KOHOMUUECKHEe
XapaKTepUCTUKU
(MHaHCOBBIX
MIPOAYKTOB U yCIYT
JIOTyCKaeT
HETOYHOCTU
OCYILIeCTB/IEHUU
(rHaHCOBOTO
aHanv3a u
(rHaHCOBOrO
TIJIaHUPOBaHUS,
TIpUMeHsIeT
yTIpOILLleHHbIe
MeTO/Ibl TIPH
MO/le/TMPOBaHUU
rapamMeTpoB
1[e/IeBOro
WHBECTULIMOHHOTO
noptdes,
pa3paboTke
peKoMeH/1aLui
yTipaB/eHUIO
VHBeCTULIUSMU

npu

I10

¢dbopmupyet u
aHa/In3upyer
VMH(}OpMaLMIo 0
COCTOSIHUM u
repCreKTUBax
VHBECTULMOHHOT O
DbIHKa, TIOHUMaeT U
pa3bACHSIET CyTb,
IOpUANUecKre u
5KOHOMHYECKHe
XapaKTepUCTUKU
(MHaHCOBBIX
MIPOJYKTOB U yCIYyT
yBepeHHO
OCYILIeCTBJISIET
(VHAHCOBBIM aHa/IU3
u ¢uHaHCcoBOE
N7IaHUPOBaHUE,
MoJiesiupyeT
rapaMmeTphl LieJIeBOro
VHBECTULMOHHOT O
noptdes,
pa3pabaThiBaet
peKoMeH1aLui
yTipaB/eHUIO
VHBeCTULIUSMU

I10

MOI[yI[b 5 «cnosib30BaHue an)opMaunom{le TEeXHO/IOT UM AJIA ITOCTPOEHUA

(puHaHCOBBIX Mo/je/1el»

KomnbroTrepHoe TectupoBanue (TCKk)

BLIﬁOp O0/JHOI'0 BAPDUAHTA 0TBE€TA U3 MPEJ/I0KEHHOI'0 MHOXKeCTBA

Bbibepume 00uH npasu/ibHbIll 6apuaHm
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1. MarepuaibHbli WIHM WH(POPMAIMOHHBIH O00BEKT, HEOOXOAUMBIH A/IA
BBINO/THEHUsI OU3Hec-Tporecca — 3TO:
noTpebuTeNb
coObITHe
+ pecypc
5K3eMIUISIp poLiecca
2. Co0bITHE, HHUIIUUPYIOIIIee M 3aBepiIaloiee OU3HeC-MPoLecc, Ha3bIBAeTCs:
BXO/IbI/BBIXO/IbI [TPOLIecca
CKBO3HOM MpoLjecc
+ rpaHuL{BI NTpoLiecca
TMOCTaBIIMK
3. Ilpu Bcex mpouux 0/1aroNpPUATHBIX XapaKTePUCTHKAX MPOEKT Oy/eT MPUHAT K
peasiu3aniy TO/JIbKO IPH BbINIO/IHEHUH CJ1e/[yI0Iero yC/I0BHUs:
+0KYyIaeMOCTH BJIO>KEHUH B TIpejiesiax preM/eMoro Cpoka
Ha/lMyre UCTOYHUKOB (PMHAHCHUPOBaHUS
rocyzlapCcTBeHHasi MoJeprkKa
Hu3kuit pruck
4. JkcnepTH3a NpoeKTa:
+ mpu3BaHa 00ecrieurTh JleTa/lbHbIA aHa/IM3 BCeX aclieKTOB MPOeKTa
obecrieurBaeT SKOHOMUUECKHUI aHAIU3 MOC/IeICTBUM peas3aljiy MpoeKTa
3TO 3aK/IIOUeHHe I10 OTZe/bHbIM YacTAM IpoeKTa (IIpOM3BOACTBEHHOM, MapKeTUHIOBOM,
(rHaHCOBOM)
NOMOTraeT OCYLIeCTB/IATh KOHTPOJIb 32 peajr3alei MpoeKkTa
5. 3¢ ¢eKTHBHOCTL NPOEKTA OMpe/e/isieTcs:
COOTHOLLIEHWEM 3aTpaT U pe3y/bTaToB
rokasarensiMu (PMHaHCOBOM (KOMMepuecKoi) 3(peKTUBHOCTH
+ KOMILJIEKCOM ToKa3aresieli KoMMepueckoi, O6r0/pKeTHOM, coljuanibHOM 3(deKTUBHOCTH
HU3KUM DHUCKOM IpPOeKTa
6. Ou3Hec-rpoliecca OMUChIBAeT TOPSAOK JeHCTBUN OTAeNbHBIX HCIOJIHUTeIeH
TIpY peanu3aliuy 6usHec-mpoliecca
OTBeT: perjnameHT
7. Ou3Hec-Tpoliecca OTBeuaeT 3a KOOpAWHALMI0 JeHCTBUIM U COTJIaCOBbIBAeT
VHTepechl UCIIO/IHUTe el Ou3Hec-Tipoliecca
OrtBeT: Bnagenery

8. BusHec-mporiecchbl KMacCU(PUIIUPYIOTCS Ha OCHOBHOM, , YIIPaB/I€HUS
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OtBet: BcriomoraTte/bHbIH

9. TlepeuncivTe NMPAaBUIBLHYIO MTOC/IEIOBATELHOCTh 00HEKTOB OM3HEC-MO/1e/TUPOBAHHUSI.

Otget: CobbiTHe-PyHKIHA-cOOBITHE-UHTEP]eIiC TTpoliecca

10. [TpuBeauTe pHUMepPHI POEKTHOM AesATeIbHOCTH

OtBet: pa3paboTka HOBOTO TMpPOAYKTAa WA YCIYTH, CTPOUTENbCTBO 3/laHUsl, BHeJpeHUe
HOBOT0 TIpoliecca Ha NpeArpUsITAN

11. oxopHoCcTh MopTdens — 3TO ... BeJIMUUMHA, HHBECTOP BIpase ()opMHPOBaTh BCe
AOMYCTHUMBIe /1A 3TON Mope/ i noptdens

onpezesnsiemMast

Heu3MeHHast

+ cnyualiHas

npubsr3nuTenbHas

12. Koa¢pummeHnT 6eTa nmokas3bIBaer:

+ UyBCTBUTENBHOCTb U3MeHEeHUsI JOXOAHOCTU aKLMK U JJOXOJHOCTU PbIHKa

yPOBeHb UHGISLUN

CTaBKY peHaHCHPOBAHKS

WH/IeKC 1|eH Ha aKL[uU

13. Kak Ha3bIBaeTcsi MeTO/], OT/e/ieHUsl HelepCcleKTUBHBIX mopTdeseid ot
3¢ peKTUBHBIX?

Y3JIOBBIX TOUEK

+ KPUTHYECKUX JIMHUM

cpefiHel C/TydyaliHOW BeJIMUKHBI

KODpeJIsILiiY JOXO/I0B U PUCKOB

14. ...craBKa mpejCTaB/isieT €000 TrapaHTHPOBAHHBIH YPOBeHb [0XOJHOCTH,
KOTOpPbIii  MOy4Yuws Obl HMHBECTOP TPH  OCYIIECTB/IEHHH  a/JIbTePHAaTHBHOIO
WHBECTHPOBAHMSA.

OtBet: Ge3prcKOBast

15. OcHOBHOM Le/1b10 NOPT(deTbHON CTPaTernuu siB/IsieTCA:

pasziesieHue Tpy/a;

oripeesieHye crieliuuky v 0coOeHHOCTeH TOBapa KOHKYPEHTa;

+ paciivpeHue U yKperieHHe nopTdersi LieHHbIX Oymar;

BbIsIB/IeHHe KOHKYPEHTHBIX TIPeUMYILIeCTB..

16. Teopus [UBHJEHJAHOW TOJIUTHMKH PpaccMaTpuBaeT MeXaHHU3M BJ/IUSHUA
AMBU/IEH/HOM MOJTUTUKH Ha PHIHOYHYIO .... aKI{HI

OtBert: LieHy
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17. Yem Bbiiie 3HaueHue Oera-ko3d¢uipenta B moseu CAPM, TeM ... ypOBeHb

0011ero pucka no (PMHaAHCOBOMY HHCTPYMEHTY HJ/IU UX NMOPTQesIo B LeJIoM

OTBeT: BbILIE

18. IIpou3BoaHbBIN (PMHAHCOBBIN HHCTPYMEHT, MO3BOJISIIOIIMH, HO He 00513bIBaKOIIMH

ero BJajie/Iblla KyNUTh WIN MPO/JaTh aKTHUB B Oy/ylIeM 0 3apaHee OrOBOPeHHOMH IieHe —

3TO ...

OTBeT: onuuoH

Tabuna 7 — Kpurepun orjeHKH ¢()OpMHPOBAHHOCTH KOMIIETeHI[UH

KO,E[ 1 HaMMeéHOBaHHe

Kputepuu onjeHnBaHus C(pOPMUPOBAHHOCTH KOMITETEHLIMU

WHUKaTopa (4acTM KOMIIeTeHLMN)

JOCTH)XKeHUs Ha 6a30BOM ypOBHe Ha MOBBILLIEHHOM YPOBHe
KOMIIETEHLIUM (YaCTU | COOTBETCTBYET OL[eHKe COOTBETCTBYeT COOTBeTCTBYeT

KOMITETeHL[H) «YZIOBJIETBOPUTEJIBHO» | OL[€HKEe «XOPOLIO» OLIeHKe «OT/IMYHO»

50-64% ot 65-85% ot 86-100% ot
MaKCUMasbHOro 6asia MaKCHUMaJ/IbHOTO MaKCHMaJ/IbHOT O
6ania 6anna

NA-1yk-2 BjIafieeT MaTrepuajioM | 10 CyILL|eCTBY | [IPUHUMAaET aKTHUBHOe
Pa3pabaTbiBaeT o TeMe, HO | OTBeyaeT Ha | yuacTue B XoJe
KOHL[CIILIUIO [IPOeKTa B | JOIyCKaeT [0CTaB/IeHHbIe [poBeleHus
paMKax 0003HaueHHOU | HETOYHOCTU IIpY | BOIIPOCHI, HO | [IPaKTHUYeCKOoro
npo6siemb: (dbopmynrpoBke B | UCIIBITBIBAET 3aHATUA, IIPAaBUILHO
¢dopmynvMpyeT  Liesib, | paMKax [OCTaB/AeHHOM | HEKOTOpbIe OoTBeuaeT Ha
3ajau, 000CHOBBIBaeT | Lie/n IpoeKTa | 3aTpyAHeHus B | IIOCTaB/IeHHbIE
aKTya/IbHOCTB, COBOKYITHOCTH (dhopmynrpoBke B | BOIIPOCH],
3HAYMMOCTb, B3aUMOCBS3aHHbIX paMKax ¢dbopmynupyet B
oXXuziaemMble 3a7a4, MOCTaBJIEHHOW 1]e/Id | paMKax
pe3y/bTarhl U | obecrieynBaloOIIUX ee | MPoeKTa MOCTaBJIEHHON  Lie/in
BO3MOXXHbIe C(pepbl UX | JOCTHKEHHE, IIpY | COBOKYITHOCTHU IpoeKTa
[pYMeHeHNs; orpejeseHun B3aUMOCBS3aHHbIX COBOKYITHOCTb
NA-2yk- OKUZJaeMbIX 3ajay, B3aMMOCBI3aHHbBIX
PaspabaTbiBaeT miaH | pe3y/bTaTOB pellleHus | obecrieunBaroIMX ee | 3a7iay,
peanu3aly POeKTa C | BbIJeeHHbIX  3a/ady, | AOCTHXeHue, obecrieunBaroIIUX ee
y4eToM BEePOSATHBIX | UCIBITHIBACT orpejesser JIOCT)KeHue,
PUCKOB peanv3aliyd U | 3aTpyAHeHUs [IpY | OXXHUJaemMble ornpejesser
BO3MOXXHOCTeM uX | pa3paboTKe TulaHa W | pe3y/bTaThbl oXXuziaemMble
yCTpaHeHus, MOHUTOPUHIe pelLieHus pe3y/bTarhl pelleHus
[JIaHUpYyeT peanu3alvy IIPOEKTa, | Bble/IeHHbIX 3aay, | BblJe/eHHbIX 3a/ad,
Heo0X0iMMble 3HaKOM C | Jomyckaer pa3pabarbiBaeT TIaH
pecypcel rpoLesypamMmu U | IOTPeLlIHOCTA  [IpU | peasM3aliui [IPOeKTa
N-3yk-2 MexXaHU3MaMH OLleHKH | pa3paboTKe IJlaHa U | C y4eTOM BepOSITHBIX
Ocy1ectsiisier KayecTBa IPOeKTa, | MOHUTOPUHIe PUCKOB peayu3aLiyy,
MOHUTOPUHT xoza | 06006111eHHO peanu3alyy IpoeKTa | IJIaHUpYyeT
peanv3aluyy IPOEKTa, | popmupyer U | C yUeTOM BepOSITHbIX | HeoOXo uMbIe
KOppeKTupyeT aHa/supyer PUCKOB peasiM3aLiuu, | peCcypcsl,
OTKJIOHEHMS, BHOCHUT | UH(OPMaLHIO 0 | IJIaHUpYyeT OCYLL|eCTBJIsIeT
JIOTIOJTHUTE/IbHbIe COCTOSIHUU U | Heo6X0JUMBbIe MOHUTOPUHT Xoza
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W3MeHeHUsT B IIaH
peanu3aliii IIPOEKTa,
yTOUHSIeT 30HBI
OTBETCTBEHHOCTU

Y4YaCTHHUKOB TIPOEKTa.
N-4yx-» [Ipesnaraer

npoLeAypbl u
MeXaHU3Mbl  OLIeHKU
KauecTBa TMpOEeKTa,
MH(PaCTPYKTYpHbIe
yCJIOBUS Jist
BHe/IpeHUs
pe3y/IbTaTOB MPOeKTa
M,Z[‘ll'[Koc-l
dopmupyer 51
aHa/In3upyer
VH(pOpMaL1Io 0
COCTOSIHUM u
repcrieKTUBaxX pbIHKa,
TeH/IeHLUSIX B
V3MeHeHUU KYpCOB
L[€HHBIX Oymar,
VHOCTPaHHOW BaJItOTHI,
yCJIOBUM 1o
6aHKOBCKUM

MPOJYKTaM U yCjayram
NO-2nkoc1 [ToHnMaet
YU Ppa3bsiCHSEeT CyTh,
I0pUANUecKre u
5KOHOMHYECKHe
XapaKTepUCTUKU
(1HaHCOBBIX
MIPOJYKTOB U yCIYyT
M,Z[‘ll'[Koc-Z
OcymecTBiisieT
(VHaHCOBBIM aHaNv3 U
(rHaHCOBOE
NJIaHUPOBaHUeE,
MOHUTOPHHT
BBITIOJTHEHUSI
(bvHaHCOBOrO I/1aHa
M,Z[‘ZHKOC-Z
Mopenupyet
rnapaMeTpbl  1{eJIeBOro
VHBECTULMOHHOT O
noptdess,
pa3pabaThiBaet
peKoMeH/laL1
yTipaB/eHUIO
VIHBECTULUSIMU

I10

NepCrieKTUBax
VHBECTULMOHHOTO
pbIHKa, IOHUMaeT U
pa3bICHSET CYTb,
I0pUANUecKre u
5KOHOMHYECKHe
XapaKTepUCTUKHU
(bMHaHCOBBIX
MPOJYKTOB U yCIYyT
VICIIBITHIBAET
3aTpyHEeHUs!
OCYILIeCTB/IEHUU
(vHaHCOBOrO aHanu3a
u (rHaHCOBOTO
TMJIaHUPOBaHUS,
JIOTyCKaeT
MOTPEIHOCTU NPU
MO/le/IMpOBaHNH
rapaMeTpoB LieJIeBOrO
VHBECTULMOHHOTO
noptderisi, pa3paboTke
peKoMeH1aLui o
yTipaB/eHUI0
VHBECTULMSIMU

npu

pecypchl, Trpejjiaraet
nipoLie1ypbl u
MeXaHU3Mbl OLIeHKU
KauecTBa  ITPOEKTa,
(dopmupyet u
aHa/IM3upyeT
VH(pOopMaL1Io 0
COCTOSIHUM u
TriepCrieKTUBax
WHBECTULIMOHHOTO
pbIHKa, TMOHUMaeT U
pa3bsCHsIeT CYTh,
IopUuuecKre u
9KOHOMMUECKHe
XapaKTepUCTUKU
(hMHaHCOBBIX
MIPOAYKTOB U yCIYT
JI0TyCKaeT
HETOYHOCTU
OCYILeCTB/IEHUU
(rHaHCOBOTO
aHamM3a "
(rHaHCOBOrO
TIJIaHUPOBaHUS,
TIpUMeHsIeT
yTIipoLjeHHbIe
METO/bI ITpU
MO/Ie/TMPOBAaHUH
rapamMeTpoB
1eJIeBOTO
WHBECTULIMOHHOTO
noptdens,
pa3paboTke
peKoMeH1aLui
yTipaBJ/iIeHUIO
VHBECTULIUSMU

npu

I10

peanv3alyy MPOEKTa,
KODPEKTHUpYeT
OTKJIOHEHMUS,
rpejijiaraeTt
rpoLeAypbl u
MeXaHU3Mbl  OL|eHKH
KauecTBa  IIPOEKTa,
MHGPaCTPYKTYpHbIe
yCJIOBUS Jist
BHe/IpeHUs
pe3y/IbTaTOB MPOEKTa,
¢dbopmupyet u
aHa/In3upyer
VH(pOopMaLIo 0
COCTOSTHUM u
NepCrieKTUBax
VHBECTULMOHHOT O
DbIHKa, TIOHUMaeT U
pa3bACHSIET CyTb,
I0pUANUecKre u
5KOHOMHYECKHe
XapaKTepUCTUKU
(MHaHCOBBIX
MPOJYKTOB U yCIYyT
yBepeHHO
OCYILIeCTBJISIET
(VHAHCOBBIM aHa/IU3
u ¢uHaHCOBOE
MJIaHUPOBaHUeE,
MoJiesiupyeT
rapaMmeTphl LieJIeBOro
VHBECTULMOHHOT O
noptdens,
pa3pabaThiBaet
peKoMeH1aLi
yTipaB/eHUIO
VMHBeCTULIUSMU

I10
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2 OIOEHUBAHME IITMCBMEHHBIX PABOT CTYJEHTOB,
PEI'VIAMEHTUPYEMbIX YYEBHBIM IIVIAHOM

IInceMeHHBIe paGOTbI y‘—IEGHbIM I1JIaHOM He MpeayCMOTPEHBI.

2 OITIPEJIE/IEHUE PE3YJIbTATA
IMPOMEXYTOYHOM ATTECTAIIUN

dopma NpoMeXXyTOYHOW aTTeCcTaliuy 0 JUCLUIIIMHE 3K3AMEH.

OHEHO'-IHLIE MdTe€pHaA/JIbI U1 CPEJACTBA /I ITPOBEPKHU

c(hopMHPOBAaHHOCTH KOMIETeHLUH

YK-2 Crioco6eH ynpaB/sATh MPOEKTOM Ha BCEX Talax ero XU3HeHHOr'0 IHKJIa

1. bu3Hec-1/1IaH UMeeT C/IefylollMe JBa HalpaB/IeHHU:

+ BHYTpPeHHee U BHellHee

JIOJITOCPOYHOE U KPAaTKOCPOYHOe

CTpaTernueckoe v TaKTUUecKoe.

TeXHUUeCKoe U 5KOHOMUUEeCKoe

2. OcHOBHa 1ie/1b Pa3paboTKH MPOeKTa COCTOUT B

BbIOOpE OTNITUMAaJ/IbHOTO BapHaHTa TeXHUUYECKOTO IePeBOO0PYKeHUs TPeApUsTHS

+000CHOBaHMM TEXHUUECKOW BO3MOXKHOCTH M 1]e1eCO00pa3sHOCTH CO3/laHUsI 00beKTa
npeANpUHUMAaTEeTbCKOM AesiTeIbHOCTU

rojiyueHre TIPUObIIM TIPU BJIOXKEHWM KalvTala B OOBEKT mNpeArpUHAMATeTbCKOM
JlesiTeTbHOCTH

rpoBeZieHue (PMHAHCOBOTO 03/]0POBJIEHUS

3. Kakoii 3 HIDKenepeyncIeHHbIX MOKa3aTe/ied MO)XeT Haubo,1ee 1Mo/ IHO BbIPA3UTh
YPOBeHb TeXHUKO-TeXHO/IOTUYeCKHX, OPraHHM3aljMOHHbIX, MAPKeTUHIOBbIX H [APYrux
pellieHHi, NPUHATHIX B MPOEKTe:

TPOU3BO/IUTETLHOCTh TPYy/a

peHTabelbHOCTh

cebeCcTOMMOCTh

+UNCTBIN AUCKOHTUPOBAHHBIN JOXOZ,

4. OCco0eHHOCTHI0 5 KOHOMHUYECKHX MPOEKTOB SIB/IAETCS:
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+11e/IM Tpe/jBapUTe/IbHO HaMeUaroTCsl, HO TPeOYIHOT KOPPEKTUPOBKHU TI0 Mepe Tporpecca
NpoeKTa

Lle/I1 3apaHee oOMpe/iesieHbl, HO pe3y/bTaTbl KOJWYECTBEHHO U KayeCTBEHHO TPYJHO
onpeJennuThb

L[e/I1 3apaHee OIlpejile/ieHbl W He [OJ/DKHbl KOPPEKTHPOBAaThCsl MO Mepe JOCTYKeHUS
MIPOMEXKYTOUHBIX Pe3y/lbTaToB

LelM TpeJBapuUTe]bHO HAMEUaloTCsi M He [O/DKHbl KODPEKTHMpOBAaThbCs [0 Mepe
JOCTV>KeHUSs TIPOMEeXKYTOUYHBIX Pe3y/IbTaToB

5. Ec/ii mpoeKT mpu3HaH OOIEeCTBEHHO 3HAYMMBIM, TO Ha MEepPBOM 3Tan OLeHKHU
KOHOMHUYEeCKOH 3(p(heKTUBHOCTH TAKOr0 MPOEKTa OCYIeCTB/IAETCH:

+o1jeHKa o0b1iecTBeHHON 3 heKTHBHOCTH.

OLleHKa COL[MalbHOM 3HAYMMOCTH

OLleHKa (PMHAHCOBOM pean3yeMOCTH MPOeKTa

oLleHKa 3P PeKTUBHOCTH COOCTBEHHOTO KartuTasa

6. MarepuaibHbli WIM HWHPOPMALMOHHBIH O00BEKT, HEO0XOAUMBIH i
BBINO/THEHUsI OU3Hec-Tponecca — 3TO:

noTpebuTeNb

coObITHe

+ pecypc

5K3eMIUISIp poLiecca

7. CobObiTHE, THULIMMPYIOLIIee U 3aBepuIaiiee OM3HeC-MPOIecC, Ha3bIBAeTCA:

BXO/IbI/BBIXO/IbI ITPOLIecca

CKBO3HOM MpoLjecc

+ rpaHuLBI ITpoLiecca

TMOCTaBIIMK

8. Ilpu Bcex mpouux 0/1aroNPUATHBIX XapaKTePUCTUKAX MPOEKT Oy/eT MPHHAT K
peanu3anuu TOJIbKO npu BBITIO/THEHUH C/IefyIomiero yC/10BHSA:
+0KYyIaeMOCTH BJIOJKE€HUM B npezienax TIpUEeMJIEMOTO CpoKa
Ha/lMyle UCTOYHUKOB (PMHAHCHUPOBaHUS

rocyziapCTBeHHas Mojjiep>kKa

Hu3kuit pruck

9. JkcnepTH3a NpoeKTa:

+ mpu3BaHa 00ecreurTh JleTa/bHbIA aHa/IM3 BCeX acrieKTOB MpoeKTa

obecreurBaeT SKOHOMUYECKUM aHa/In3 HOCJ'IE,D‘CTBI/Iﬁ pean3aliiv IIPOEKTa
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3TO 3aK/IOYeHHe I10 OTZe/bHbIM YacTAM IpoeKTa (IpPOU3BOACTBEHHOM, MapKeTUHTOBOM,
(rHaHCOBOM)

NIOMOTraeT OCYLIeCTB/IATh KOHTPOJIb 3a peajn3aLyei poeKkTa

10. 3¢ dekTUBHOCTHL MPOEKTa ONpeAe/IAeTCa:

COOTHOLLIEHUEM 3aTpaT U pe3y/bTaToB

rokasarensiMu (PMHaHCOBOM (KOMMepuecKoH) 3(peKTUBHOCTH

+ KOMILJIEKCOM ToKa3aresieli KoMMepueckoi, 6r0/KeTHOU, coljuanibHON 3¢ (deKTUBHOCTH

HU3KUM PHUCKOM TpOeKTa

11. OGu3Hec-rpoliecca OMUChIBaeT MOPSAOK AeHCTBUN OT/Ae/bHBIX UCIIOHUTEe/eH
TIpY peanu3aliuy 6usHec-mpoliecca

OTBeT: perjnameHT

12. Ou3Hec-TIpoliecca OTBeyaeT 3a KOOPJAWHALIMIO JeWCTBUM U COT/IacOBBIBAET
WHTepechl UCIIOJIHUTe el O1u3Hec-Tipoliecca

OrtBet: Bnagenery

13. Bu3Hec-npoljecchl KMacCUMULUPYHOTCSI HA OCHOBHOM, , YIIpaBJieHUs1

OtBeT: Bcriomorare/ibHbIM

14. Tlepeunc/iuTe TIPaBUIBHYIO MTOC/IE/[0BATEILHOCTE 00BEKTOB OM3HEC-MO/1e/TUPOBAHHUSI.

Otget: CobbiTHe-pyHKIMsA-coOBITHe-UHTEP]elic TIpolLiecca

15. [IpuBeauTe IpUMepbl NPOEKTHOM JeSTe/IbHOCTH

OTBet: pa3paboTka HOBOTO TMPOAYKTa WU YCIYTH, CTPOUTENbCTBO 3/laHUsl, BHe/peHue

HOBOT'O IIpoLecCa Ha IpeArnpusaTiun

ITKoc-1 Cnoco0eH npoBoaAuTh (pMHAHCOBOE KOHCY/IbTHPOBAHHUE MO IIMPOKOMY
CIeKTPY (PMHAHCOBBIX YC/IyT

1. ITporHo3upoBaHue KOHBIOHKTYPbI HHBECTULIMOHHOTO PbIHKA BK/IIOUYAeT:

+ ucc/iefjloBaHUe M3MeHeHWHN (aKTOpOB, BJMSIOLIMX Ha pa3BUTHE WHBECTHULMOHHOIO
PBIHKaQ;

aHaJIM3 MoKa3aTesiell B peTPOCIIeKTHUBHOM MePUOJIE;

BBISIB/IEHHE OTpac/el, BbI3bIBAIOIIUX HAWOOJIBIINI WHBECTULIMOHHBIA WHTEpPeC C TOUKU
3peHus 3(peKTUBHOCTU UHBECTUPYEMOTO KaruTasia.

2. CTpaTeruueckoe BH/ieHHE Pa3BUTHA OM3Heca ABJISIETCA:

NpodecCcroHaNIbHBIM HaBbIKOM (PMHAHCOBOI'O JUPEKTOPA;

+ mpoceccruoHaIbHBIM KaueCTBOM (PMHAHCOBOTO JVMPEKTOPa;

Heo0X0/IMMbIM yC/IOBHEM TIpH MpHeMe Ha paboTy pUHAHCUCTa;

BEKTOPOM pa3BUTHSI IIEPCOHAIa KOPTIOPALUH.
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3. WACC - 3To:

CTOMMOCTb 3a€MHOT'0 KaluTasla;

CTOUMOCThL COOCTBEHHOTO KalluTaa;

+ cpeiHeB3BellleHHasi CTOUMOCTb KaluTasa;

COBOKYIHasi PbIHOYHAsi CTOUMOCTb (DUPMBI.

4. IlpepenbHas LieHa KanuTasa - 3To:

+ LieHa roceiHel eIMHULIbI BHOBb MPUBJIEUEHHOT0 (PUPMOU KaluTanla;

1jeria BTOPOU eIMHULIbI BHOBb IPHBJIEUeHHOTO (PMPMOU Karurasa,

LleHa MepBOM eJJMHUL[bl BHOBb MIPUBJIEUEHHOT0 (PUPMOM KanuTaria.

5. Kakue u3 ciepyomux GpakTopoB [J0/DKHBI ObITh B NMEPBYI0 0UepPeb YUTEHbI MPH
BbIOOpe cTpaTerun?

CUJIbHBbIE CTOPOHBI OTPAC/Iu U (PMPMBbI;

ey (pUpMsl;

CTerneHb 3aBUCMMOCTH OT BHeIIIHel CpeJbl;

+ BCe nepeurcieHHble (PaKTOPBbI.

6. OcHOBHOI1 He/TbI0 MOPT(¢eNbHON CTPaTeruu siB/IAeTCA:

pasjiesieHue Tpyaa;

ornpeiesieHre CrieluUKUA U 0COOeHHOCTelH ToBapa KOHKYPEHTa;

+ paciiipeHue U yKperieHde TopTdes [jeHHbIX Oymar;

BbIsIB/IeHWe KOHKYPEHTHBIX MPEeUMYILIeCTB..

7. Teopuss JAMBUAEHAHONW TOJMTHUKM PpaccMaTpUBaeT MeXaHU3M BJ/IUAHUA
AUBH/EHJHOU MO/IMTHUKH HA PbIHOYHYIO .... aKIIUH

OtBert: LieHy

8. Uem BbIlie 3HaueHue 0era-ko3¢pdunmenra B mogeu CAPM, TeM ... ypOBeHb
o011ero pucka no puHaHCOBOMY HHCTPYMEHTY W/IH X MOPT(e/IIo B 1{e/IoM

OTBeT: BbIlIE

9. IlpousBoHbIii (PMHAHCOBBIH HHCTPYMEHT, MO3BOJ/ISAIOIIMI, HO He 00S3bIBAKOIIMIA
€ro BJIa/ie/IbI[a KYUTh WIH NMPOJaTh aKTHB B OyAYyIl[eM IO 3apaHee OrOBOPEHHOH IjeHe —
3TO ...

OTBeT: onyroH

10. VuBecTop peliiaeT BOMPOC O TpHOOpeTeHHMH aKIuu KomriaHud. CpegHepbIHOUHAas
JIOXOJHOCTh cocTaB/sieT 12%, Ge3puckoBasi cTaBka — 3%. I1o akiuu JA0XOAHOCTb COCTABJISIE€T
15%, 6eTta-ko3dduiieHt 1,7%. OnpeennTs: CegyeT U KYITUThb aKI[Hi0?

Otger: LleHa akuyu ompefiesisieTcsi 1o ¢hopmyiie:

Paki; = R6 + B (Rp - RO),
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Lena akiuu paBHa: Rakiy = 3 + 1,7 * (12 — 3) = 18,3 %.

T.k. 18,3%> 15 %, ciiemoBaTeIbHO, aKLUIO He C/leyeT MOKYyIaTh.

11. B ¢unaHcoBoM mnoptdenie HaxofaTcs TpU Buja akumi - A,B,C. VIX [0XOZHOCTB
CoCTaBJ/IsieT COOTBETCTBeHHO 12,14, 18%. Bo3moxkHb! /jBa BapraHTa (opMUPOBaHUs TIOPT(erns:

1.30% akuumii A u 1o 35% akiuii B u C.

2.40% akiuii A, 50% akiuii B 1 10 % akiuii C.

Kakoii BapyaHT Bbl peKOMeH/yeTe UHBEeCTOPY?

Ortser:

OrnipepiesisieM 10XO/JHOCTb TIOTeHLMaIbHBIX (PMHAHCOBBLIX MOPTdeei:

Kp =(0,12 *0,3) + (0,14 * 0,35) + (0,18 * 0,35) = 0,148 = 14,8%,

Kp =(0,12 * 0,4) + (0,14 * 0,5) + (0,18 * 0,1) = 0,136 = 13,6%.

C nosuuuy J0X04HOCTH AJ1s1 (pOPMHUPOBaHUS (PUHAHCOBOTO MOPTQesis peArnoUYTUTeIbHee
NepBbIi BapUaHT.

12. TpeanpusiTvie POAAET CBOM aKLMU IO LjeHe 35 ThIC. pyD. U rapaHTUpYeT BBITIIATy
JVIBUJIEHJIOB B KOHILle KaXAOro rojga B pa3Mepe 6 Teic. py6. OrnpenenuTth, BBITOAHO JU
npuobpeTaTb 3TH aKLUM, €CU JeHbI'M MOJKHO BJIOKUTh Ha OaHKOBCKMM JernosuT 1of 15%
rOJI0BBIX?

OTBeT: TeopeTUUeCcKasi CTOUMOCTb aKL[U1 COCTaBJIseT:

6 ToIiC. py6. *100/15= 40 TBIC. PYO.

40 6 ToIC. py6. OGouibliie, uem 35 6 ThIC. py0. AKI[UHU TIOKYTIAaTh BBITOZAHO.

ITKoc-2 Cnioco6en pa3pabarbiBaTh (GHHAHCOBBIN IUIAaH U I{e/IeBOM

WHBECTUI[MOHHBIA NMOPTQeb

1. YKaKkuTe nmokKa3sarTe/id, HCIO/Ib3yeMble B Mojie/in MapKoBHUIia

+ IOXO/HOCTB I|eHHOU Oymaru

+ pucK nopTdess IieHHbIX Oymar

+ K03 hULMeHT KoppesIsALUU MToKa3aTesiel J0X0JHOCTH IBYX LIEHHBbIX OymMar

CTOMMOCTb IIeHHOM Oymaru

2. loxogHOCTH mopTdesis — 3TO ... Be/IMUHHA, HHBECTOP BripaBe ()opMHPOBATh BCe
AOMYCTHMBIE /1A 3TOi Moje/ i noptTdes

ornpeesnseMast

Heu3MeHHasl

+ cnyualiHas

HPI/I6J'II/IBI/ITeIIBHaH

37



3. Ko uimeHT 0eTa mokasbiBaer:

+ YyBCTBUTE/LHOCTh U3MEHEeHUsI JOXOJHOCTH aKLIUU U JOXOJHOCTU PhIHKA

yPOBeHb UHGISLUN

CTaBKYy pedMHaHCUPOBAHUS

WH/IeKC LieH Ha aKL[u1

4. Kaxk Ha3pIBaeTcsi MeTOJA OT/e/IeHUsl HeNepCleKTHUBHbIX mopTdenenn oT
3¢ peKTUBHBIX?

y3/I0BBIX TOUEK

+ KPUTUUECKUX JIMHAN

cpefiHel C/TydyaliHOW BeJIMUKHBI

KOppeJ/IsILiuM J0XOZI0B Y PUCKOB

5. YKaxute npeumyinectsa moaesiu CAPM

+ OoTpakaeT B3aMMOCBSI3b MeXK/y PhIHOUHBIM PUCKOM U OyayliLeli 10X0AHOCTbIO aKL[U1

orepupyeT oJHUM (HaKTOPOM, BJIMSIIOLIMM Ha OyayIy0 JOXOAHOCTh aKLIuX

He yUWTbIBaeT HaJIOTU U TPaHCAKLIMOHHbIE 3aTpaThl

WCII0/Ib3YIOT PETPOCIIEeKTUBHBIN YPOBEHb PHIHOUHOTO PUCKA

6. Mopens CAPM ocHOBBIBaeTcs Ha rumnorese ... pbIHKa Kanurasa

OTBeT: 3)peKTUBHOTO

7. ...CTaBKa MpejCTaB/seT 000 rapaHTUPOBAHHbIN YPOBeHb /IOXOJAHOCTH,
KOTOpPbIii  MOyYuws Obl HMHBECTOP TPH  OCYIIECTB/IEHHH  a/JIbTEePHATHBHOIO
WHBECTUPOBAHUSA.

OtBet: Ge3prcKOBast

8. IlopTdens LieHHBIX OymMar WMeeT PbLIHOYHYIO CTOMMOCTH 10 MyH. py6sieit B Hauasne
rojga u 16,45 miH. pybsieit B KoHlle rofa. HeobxoauMo paccuuTtaTh JA0XOAHOCTb MOpTdesis 3a
rof.

OTBeT: H0X0gHOCTh MOpT(eJisi 3a nepuo, cocrasyisieT (16,45 — 10,00)/10,00 = 64,5%.

9. BamaHcoBasi 1jeHa akiuyd paBHa 160 py6. IIpubOblib, B pacueTe Ha OAHY aKLHUIO,
coctapster 80 py0. PaccunuTath KO3 UILIMEHT LieHa/TIPUObLIb.

Oteet: P/E = cToMMOCTb aKi[iu/ MprUObUIb Ha akiuo=160 / 80 = 2.

10. BamaHcoBas 1ieHa akuuy paBHa 200 py6. JluBuAeH[, BbITIJIAUMBAEMBIM Ha aKI[HIO,
cocrasyisieT 50 py6. PaccurTaTh moka3sarenb [IuBUeH [Hast JOXOJHOCTb.

OtBer:

HoxogHocTs = ['ofoBOM AUBUAEH] Ha akiuto/LieHa akiquu*100 = 50 / 200 * 100 = 25%.
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OxkoHuaTebHBbIe pe3ynbTaThl 00yueHUs (hopMUpPOBaHUSI KOMITETEHIIMI) OMpezesistoTCs
TIOCPeJCTBOM TiepeBo/ia 0asioB, HAOpaHHBIX CTYJEHTOM B TIPOLIECCE OCBOEHUS JUCLIUTUIMHBI, B
OLIeHKU:

— 6a30BbIli ypoBeHb C(HOPMHUPOBAHHOCTU KOMITETEHIIUM CUWUTAETCS JOCTUTHYTHIM, eC/TH
pe3y/sbTaT 00yueHUs] COOTBETCTBYET OLleHKe «yJ0BIeTBOpUTeNbHO» (50-64% OT MaKCUMambHOTO
6asa);

— TIOBBILLIEHHbIA YPOBEHb C()OPMUPOBAHHOCTH KOMIIETEHL[UA CUUTAETCS JOCTUTHYTHIM,
ecid pe3ynabTaT O0yueHHs COOTBETCTBYET OLleHKaM «Xopolo» (65-85% 0T MaKCHManabHOTO

6asna) U «oTuHO» (6osiee 86% 13 MakcUMasbHOTO Oasia).

4 TIOPSI/IOK ITPOBEJEHUSA IIOBTOPHOM
IMPOMEXXYTOYHOM ATTECTAIIUA

dopma NpoOMeXXyTOYHOW aTTeCcTalvy 0 JUCLUIUIMHE 5K3AMEH.

DoHp, OL|eHOYHBIX CpefiCcTB Jin e [IpOBe/leHus MOBTOPHOU
MPOME)XYTOUHOM aTTecTaly (POPMHUPYETCS U3 YMC/Ia OLIEHOYHBIX CPE/CTB 0 TeMaM, KOTOpble
He OCBOEHBI CTYZEHTOM.

IlpumeuaHue:

[oroHuTeTbHBbIe KOHTPOJIbHBbIE MCIIBITAHUSI TPOBOJSATCS [JIs1 CTY[EeHTOB, HabpaBILIMX

MeHee 50 6a/1/10B (B COOTBETCTBHM C «I10J10)KeHHEM 0 MO/y/IbHO-PEATHHIOBOM CUCTEME).
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Tabmna 8 — Kpurepun orjeHKH ¢()OpMHPOBAHHOCTH KOMIIETeHI{UH

KO,E[ N HaMM€HOBaHHE€ MHAWKATOPA JOCTHXKEHUS
KOMIIeTeHIH (T-IaCTI/I KOMHETEHL[I/II/I)

KpI/ITepI/II/I OLleHHBaHHA CCl)OpMI/IpOBaHHOCTI/I
KOMITIeTeHIH (T-IaCTI/I KOMHETEHL[I/II/I)

Ha 6a30BOM ypOBHE

COOTBETCTBYET OL|eHKe
«YZI0BJIETBOPUTE/IEHO»
50-64% oT MakCUMaJILHOTO Dasia

N/-1yk> Pa3pabaTbiBaeT KOHLIETLUIO POEKTa B
paMKkax 0603HaueHHOM 1po6siembl: opMynUpyeT
11eJTb, 3aJjau¥, 000CHOBBIBAET aKTyaJbHOCTh,
3HAUUMOCTb, OKU/laeMble pe3y/bTarhl U
BO3MOJXKHbIe C(epbl UX IPUMEHEHHS;

N1-2yk., Pa3pabatbiBaeT 11aH peaau3aliin
[IPOEKTa C Y4eTOM BepPOSITHbIX PUCKOB
peanv3alyy U BO3MOXXHOCTEN UX YCTpaHeHus,
TJIaHUpyeT HeoOX0AMble pecypChl

N-3yk-> OcyijecTBasieT MOHUTOPUHT X0/a
peanu3aly IIpoeKkTa, KOppeKTUpyeT
OTKJ/IOHEHUs], BHOCUT [JOTIOJIHUTEJIbHbIe
V3MeHeHUs B IIJIaH peasn3aliiy IIPoeKTa,
YTOUHsIeT 30Hbl OTBETCTBEHHOCTU yYaCTHUKOB
[pOeKTa.

N-4yk- Ilpepiaraet npoueaypsl U MeXaHU3MbI
OLIeHKM KaueCTBa NpoeKTa, MUH(PACTPYKTYPHbIe
yCJIOBUS [IJIs1 BHeJIpeHUs pe3y/ibTaToB IIpOeKTa
N O-1nKoc-1 POpMUPYET U aHAIU3UPYeET
MH(OPMaLMIO O COCTOSTHUM U MepCreKTUBax
PbIHKa, TeHZeHLUSAX B U3MeHeHUU KypCOB
L|eHHbIX Oymar, THOCTPaHHOU BaJIFOThI, YCJIOBUM
1o 6aHKOBCKUM TPOAYKTaM U yC/IyraMm

N O-2nKoc-1 [IoHMMaeT 1 pas3bsCHsIET CYTb,
I0pyryecKre U 5SKOHOMHUYeCcKue
XapaKTepUCTUKU (PMHAHCOBBIX MPOJYKTOB U
ycayr

N-1nkoc2 OcyiecTBasieT (UHAHCOBBIN aHATU3
Y (pMHAHCOBOE TJIAaHUPOBaHWe, MOHUTOPUHT
BBITIOJ/IHEHUS (PMHAHCOBOTO T/IaHa

N-21koc-> MogenupyeT napaMeTpsl LieJIeBOro
WHBECTULIMOHHOTO TIOpTdeisi, pa3pabaTbiBaeT
pPEKOMEeH/IaLIUH I10 YIIPaBJIeHUI0 UHBECTULIUAMU

BJIaJleeT MaTepuasoM I10 TeMe, HO
JIOTTyCKaeT HeTOUHOCTH TIpU (POpPMYJIMPOBKe
B paMKax IM0CTaB/IeHHOM 1]e/I1 MPoeKTa
COBOKYIMHOCTH B3aMMOCBSI3aHHBIX 3a/iau,
obecrieunBaroIIMX ee JOCTWKeHUe, pU
oTmpeie/IeHUY O’KU/IaeMbIX pe3y/bTaTOB
pellieHus BbIZIeJIeHHbIX 3a/lau, WCIbIThIBAaeT
3aTpygHeHus Npy pa3paboTKe riaHa U
MOHHUTOPUHTEe peasn3aljiy IPpoeKTa, 3HaKOM
C TIpoLielypaMU U MeXaHW3MaMH OLIeHKU
KauecTBa MpoekTa, 00001ieHHO hopMupyeT
Y aHa/IM3upyeT UH(POPMALUIO O COCTOSTHUU
Y TepCcreKTUBax MHBeCTUL[MOHHOTO PbIHKA,
TOHMMaeT U Pa3bsICHSET CyTh,
IOpU/MYecKre U SKOHOMUUEeCKUe
XapaKTepUCTUKH (PUHAHCOBBIX TTPOJYKTOB U
ycayr

WCIIbIThIBAeT 3aTPyJHEeHUs MpU
OCYILIeCTB/IEHUM (PMHAHCOBOTO aHa/ir3a U
(hMHAaHCOBOrO MJIAaHUPOBAHUS, AOIYCKaeT
TMOTPELIHOCTH TIPU

MO/le/IMPOBaHMY NTapaMeTpPOB Lie/IeBOro
WHBECTULIMOHHOTO TIOpTdeisi, pa3paboTke
peKoMeH/Ial[ii TI0 yIIpaB/IeHU0
HMHBECTULUSMU
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